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Spiirr^fl  hy  fh»  rapirt  xrriimiiUtlon  of  moUturr  In  the  drought 

of  last  year.  Amrriran  markets  have  down  rated  most  of  j 
the  bread  frain  prires  In  the  past  few  tradinc  days.  Rye  took  a 
partleiilarly  had  heatint.  I 


Member  of  A.B.C. 


15c  A  COPY,  J5  A  YEAR 


Chemical  Industry  Has  Gone  Through 
Year  of  Sorting  Oat  Profits  and  Losses 


1  Special  to  The  Financial  Times) 


Now  That  The  Bluff  of  “Buying  Elsewhere"  .  v. 

'  ’  i  NKW  YORK— Tlicrc  ha.s  been 

Has  Failed  fo  Work  Why  Nof  Cooperofe  on  another  increase  in  laniter  rales 


a  Reel  Soles  Progrom,  Formers,  Traders  Are  '''''  "‘i  'hipmems  fmm  the  Carih- 

...  kj.  I  1  j  ^  .1  >1.  bean  prnHiicinz  area.,  lo  United 

Asking  —  Mighf  Lead  to  Convertibilify  i^^iuding! 

Earlier.  Portland.  Maine.  Ihe  coastal  ter- 


OT^A\^  A.  I  HP  jrns'prnmenr  np.iiRvp,.s.  i.nrnujrn  me  " l  months  and  a  possible  down  torn  Is  thonrht  likely  then.  I'”'  .  . .  . . . . .  '■''jCanadianautomobtleindustrypon. 

DBS.  that  in  thp  ciirrpnt  crop  year  which  will  end  with  j  The  mcrca.se  amooni.s  to  ftfieen  .J.  '  Canadian  chfimical  tndii.stry,  the  pa,«t  year  or  .so  has'  narrower  chemical 

.limp  total  wheat  exports  will  have  ri.sen  about  .5  per  cent  r'"e  commodity  markets  are  somewhat  e«nfo,.nded  hr  the  mixing  been  a  period  for  a.s.-^essinjr  the  ability  of  the  industry  to! profit  marsinc. 

from  the  nret  ioiie  vpar's  total  of  *>8^  million  bushels  i  /  v,  "ti,  ^  "**  "  actors  svhleh  hy  the  automobile  fndiistry  hare  been  w’ith.stand  reduced  or  non-existent  profit  marsrins.  Of  even  areater  importance, 

from  the  pret  tou.s  tears  total  of  .SS  million  bushel.s.  p„.nts  above  the  old  Mar.ttme  ,rtvaneed  hy  a  few  months  this  year.  There  are  some  misririn,.  ;  ^een  a  period  when  spveral  Canadian  chemical  t^owever.  wa.c  the  s,.rbl..s  capacity 

This  IS  not  an  optimistic  forecast  and  there  are  in-  Commi.ssion  rate.  i  mHv  summer  effects  of  this  move  '  ^  petion  w  nen  spterai  t  ananian  cnemicai  ,  *  d  t 

dirations  that  the  total  may  indeed  exceed  the  estimated'  for  tanker  .space  i,*;  •>.><.'  jconcerns  have  alternatively  di.spo.sed  of  substantial 

'tn9  million  biiihoU  growine  .substantial  and  is  similarl  F""**  prices  are  regarded  as  almost  certain  to  remain  stable  ,  erties.  reduced  unprofitable  production  or  appealed  foi*  „ 

rTiniMiii  iHiMif  1^.  ^  J  I  k.  .  •  Statrs.  nnnpr  C»ovprnrnF*nt  5pon» 

This  more  optimistic  a nticipa- - T - T - ; -  i'"  «ith  no  ma.lor  changes  upwards  In  the  .mportant  staples-hreads.  tariff  protection.  At  the  same  time,  mi  .saw  the  list  ofi,„,,hip  direct  or  ind.vect  there 

'  Itamcd  thronch  .such  .sales  are  fnr  rirv.carvn  snare  which  has  re-  meats,  dairy  products  and  siiaar  nroHncls  Pansa.-s  i.  .  .  .  .  .  ...  i"'  fP-  nr  mniri..  mcr 


Portland.  Maine,  the  coastal  tcr- 

-  -  -  minal  from  which  the  Montreal 

By  I.  J.  DeSIAU  refinery  area  is  largely  supplied 

-The  jrovernment  believe.s.  throujrh  the  crude  oil. 


has  TeTni  nevelopment*  on  the  f  a^nadla'n  pratrle.  are  now  being  watched  Develapmcnt  If  Same  YeOfS  Ahead  af  ItSelf  one  of  the  main  users  of  chemicals, 

n  tanker  rates  ‘•'"’'"'y  Melting  and  water  !  PartlCulorly  As  Influx  of  American  Plants  operated  at  depressed  level, 

•om  the  Carih-  P"""""  '•’»  enverning  factors  on  which  mtirh  of  this  CantinueS  fa  Ga  On  Apace Tariff  RequeStl  lP.'i4  maintaining  its  vnl- 

eas  to  United  >"■*"'*  ‘"‘P''"''-  Naw  Being  Cansidered  Althaugh  -Expart  Pie* 

nit.s.  includmg.  There  are  no  signs  as  yel  of  a  drop  in  copper  prices.  In  fact.  '  ture  HoS  Impraved  Cansiderably.  'fhp  chemical  industry  supplying 

^^thT'^Montreal  *'""**""*  1«nle*  "re  moving  up  again  on  "siigge.stlons"  from  Chile  :  If  19.5.3  wa.s  thc  x  nar  in  which  eovornmonf-in.'ipircd  'oxtile  plants  ^vas  correspondingly 

*0^  suDoUed'  'or  Its  product.  No  real  further  I  pj^nt  Pxpan.«ion  in  the  United  St.ate.s  adversely  affected .similarly  affected.  The  much 

*  '  ■  ,  boosts  are  expected  in  N..4.  markets  however  for  the  next  few  1.1..  j _ 1  r_..  _ _ 1 _ -c  ; _ _ i...,.  _c  .reduced  rale  of  production  in  the 


DBS.  that  in  the  current  crop  year  which  will  end  with  | 


The  increase  amounts  lo  fifteen 


i  months  and  a  possible  down  turn  is  thought  likely  then. 


the  demand  for  a  number  of  important  product,.*  of  the 


•rofit  margin*-. 

Of  even  greater  importance. 


tained  through  .such  sales  are  for  dry-cargo  space  which  has  je-  meats,  dairy  products  and  sugar  products.  Canada's  harking  is 
employed  in  obtaining  from  theljupori  in  .substantia!  hoists  in  l"ege  In  all  four  respects  and  the  only  Important  trade  question 
.-ame  nr  other  .soft  curreney  ocean  freight  rates  on  most  bulk  I*  In  connection  with  pressure  on  prires  from  Imports  or  from 
countries  strategic  materials  for, export  products.  lack  of  exports. 


t  the  total  may  indeed  exceed  the  e.stimated  '  ’"-^ker  space  is;  jconcern.*  have  alternatively  di.spo.sed  of  suh.stantial  ,n"knadr7nr"hrunPed 

.1  growing  substantial  and  is  similar]  F""*!  prices  are  regarded  as  almost  certain  to  remain  stable  ,  ertie.s.  reduced  unprofitable  production  or  appealed  for  j 

LIMI4  ^  j  I  k.  .  •  Statrs.  nnnpr  C»ovprnrnF*nt  5pon*' 

ptimistic  a nticipa- - T - T - ; -  i'"  «ith  no  ma.lor  changes  upwards  In  the  .mportant  staples-hreads.  tariff  protection.  At  the  same  time.  19.54  .saw  the  li.st  ofi,„,,hip  direct  or  ind.vect  there 

,  .  »  .u  1*'”^'''^  thioiigh  .such  sales  are  for  drv-cargn  space  which  has  re-  meats,  dairy  products  and  sugar  products.  Canada's  hacking  is  •  ■  u  ■  1  .■  1  •  ,  1  ^ 

..on  ,.c  ha.sed  on  repo.t.s  from  the  |  thel,„„ed'  in  .suh.stantia!  hoi.<s  in  Urge  In  all  four  respects  and  the  onlv  Important  trade  question  American  chemical  companie.s  operatmjT  or  planninST  tolwas  a  tremendous  expansion  tn 

ah, OP, ng  trade  according  .0  which,  cunency ;ocean  freight  rates  on  most  bulk  U  in  connection  with  pressure  on  prices  from  Imports  or  from  i'^Pf^ratP  in  Canada  further  broadened.  -  PUn.  capacity  during  and  after 

there  has  rarely  been  .so  heavy  "  countries  strategic  materials  for, export  p.-oduets  .  lack  of  exports.  The  drive  toward  greater  .self-  *> - -  'hP  Korean  crisl.s.  While  over  the 

forward  booking  of  wheat  P"reo  similar  strictly  The  increase  in  oil  tanker  rates  | -  -  '  -  -  -  - Jsufficicncy  continued  largely  un- , chemical.s  _  acids,  alkalis  and  long  haul  this  capacity  repi'csent.s 

space  a.s  ihe.-e  is  cuirenlly  on  the  p,„.po.sps.  Uvhile  .so  far  confined  lo  ep.c  port! - .'abated,  with  plan.s  announced  for'.salts'  _  and  paints,  the  industry '  highly  profitable  earning  power 

hooks  for  , he  next  five  months.  ;  "le  yhipping.  is  expected  10  make  it-!  Will  P  ’'I’i/.L  example  for  making  chemicals i, showed  substantial  gains,  with  fer-  <. since  it  was  acquired  under  very 

K,il.  as.suming  that  the  loiecasi  inmost  other  areas  in'  F»UI  .1.  Ill.KUl  nOITir  u.sed  in  petroleum  refining  at  Val-  tilizer  materia  l.s  possibly  making  1  favourable  depreciation  rates),  for 

l.s  right.  It  induale.s  merely  t ha  ,  bringing  abniitithe  crude  nil  marketing  industry!  pfrarn  Onrk/xnnnisr  9  leyfield.  Que.  and  caii.stic  soda  and  the  be.si  relative  performance.  the  past  13  months  or  so  it  has 

the  condition.*!  which  are  holding  advancing  ofla.<  far  as  shipments  lo  the  United  -T  rOlTl  L/ppOnCIlUiS  111  T  TO!  Ill CC.*"  .  chlorine  on  the  Pacific  Coast.  While  domestic  markets  main-:up.sei  prices  for  a  number  of  im- 

do  I  n  export  .-hipments  loans  is  certainly  not  the  rightlstales  are  concerned  ■  -  Despite  the  difficulties  experi-  lained  a  slight  upward  tendency  portant  chemicals.  Ethylene  gl.vcol 

millTn'  hii'*hr[-*''wi'|I  "conHnue  j,,.! although,  naturally,  that  Similar  increases  on  the  west  Thof  is  wbcrc  Oppasitioo  rcolly  Seems  4a  bc  '■need  in  a  number  of  fields.  I3.i4  in  19.a4.  strong  assistance  lo  sales 'i.«  one  instance. 

(n,l  ,^,5,  onliniic  ' assistance  which. coast  could  make  a  material  dif-  fodoy  rofber  than  on  Copitol  Hill  QucbcC  wa.s.  on  balance,  a  very  good  year  'vas  prov-ided  hy  a  revived  export  por  the  .wry  large  American 

ThcrcTlThr‘"v>w.s  which! competitive  posi-  ^  ^  AlbcftO  olreodv  lined  UP  Oaainst  '  output  r.alm  «  r.r.  market  The  relaxation  of  a  num-, companies  reduced  prof.,  margins 

recipient  eouniries.  Trade  not  aidifion  of  .Mberia  oil  in  west  coast  ^  ^  ,  lU  B  ^  J  c  1*^  »•  ,  0,,,p|,,  ^f  chemical  indus»iy  her  of  restriction.s  on  imports  of  on  the  output  of  these  plants  is 

a  entiv  hein"  *'  ^  sood  slogan  but.  where  trade  U..S.  markets,  although  there  i.s  as  OttOWO,  Ontorio,  N.B,  Ond  SoskotcheWOn  advanced  about  fi  per  dollar  chemicals  hy  the  Ignited  :j!nmething  to  be  taken  in  .stride. 

appaicn  .  *  particular  .sense  means  thelyet  no  reason  to  expect  that  the  potontiol  trOuble-mokcrS.  .ns*  -oa.-h  9  tnial  nf  Kingdom  in  particular  in  the  fall  c.-pcciallv  ivith  the  knowledge 

the  wheat  Iraric  ,  .  ,  '  '''  rcai  n  a  in.ai  - 

Canada  will  take  '"'Pmal  ecnnomie.s. | pre.s.sing  demand  i.s  more  than  g  TEMPUS  mt'l'f’n  compared  with  ^  ultimately  demand  will  catch 

,u.se  of  American}''  P"''PO-^*’  _ itemporary. _ _  ^ _ _ _ ,^p  pppjj^jp^p,.  ,pp,„  sharp  rise  in  exports.  Data  re-  ,|p  „,ith  the  .supply. 

this  dumping  ..s  "  ^  -  ^  ^  ^  ^  .  I'OTTAWA.-Moreandmoreisit  For  the  moment  Rev.  Tommy  ^  '' 

ing  of  wheat  PfvfoC  SfllD  SnOtfOOG  obvious  here  in  Parliament  that  Douglas  is  not  .saying  much  but, "''’’■‘’'“"'''S''  ®'"'’  ^  .ntallcri  «ifi,  a  million  iioi'^^ 

the  buyer:  which  ”*9''  1X0165,  OHip  ^nOflUyC  opposition  and  that  the  no  one  could  claim  that  the  ?fa.s- was  below  that  shown  by  IP.VI  lfla4  totalled  $1  1.^  •  Picompanies.  with  their  much  more 

i.-e  to  creating  "  ,  A  Uf*f  \Af  ''PP'tt'ition  is  the  provinces,  ka.cheu  an  CCFers  .see  eve  to  eve  two  observations  irom  »  ■  |  limited  resources.  If  was  announr- 

ivertihility  a.s  c!>n  AISO  M  It  W  GSt  K^OOST  I  TCfClC  This  is  not  to  .say  that  the  Op-  with  tnc  r.iberal  regime.  neces.sary:  first,  the  6  per  cent  p'’'PP'‘f*  -  icd  last  fall  that  Union  Carbide 

- - -  positions  in  Parliament — all  three  Mostiv  because  he  doesn't  likc'^^'ti  was  about  equal  to  the.  aver-  inciea.  .  1  ..t  had  acquired  Dominion  Tar  fi 

•  grain  trade  — j  Special  to  The  FInaneial  Times  of  them-are  not  trying  hard.  fight  ing.  and  part  I  v  hecaii.se  things  annual  increase  in  preceding '  •'’'Sf''’  overseas  ^  ^pmenls^^a.-^^  ex- ;yf„p,j,pai  East  petro- 

ihe  g)-on  er.s — can-  Vancoiivei  .  .Shortage  of  cargo  a  decline  during  the  balance  ef  The  Conservatives  have.  mi.s.sed  a'-e  going  n  cII  anvn  ay.  Manitoba's^ PO'^*-"’ar  vear.'  and,  second,  the  in-  Po  ■  n  'chemical  plant  and  theie  is  reason 


countries  strategic  materials  for, export  prodiiets. 

’  stock  piling  and  similar  strictly  The  increase  in  oil  tanker  ratrs.i 
governmental  purpo.sps.  Awhile  so  far  confined  lo  ea.st  port  i 

^  In  any  case,  how  else  "'hishipping.  is  expected  10  make  it-! 
.Canada  and  the  United  Slates  ex-iscif  fell  in  most  other  areas  in' 
'  pected  to  a.s.sist  in  bringing  abniitithe  crude  nil  marketing  industry! 
convertibility?  The  advancing  ofias  far  as  shipments  lo  the  United 
^  loans  is  certainly  not  the  rightlstales  are  concerned 
I  answer:  although,  naturally,  that  Similar  increases  on  the  west 
is  the  form  of  assistance  which  poast  could  make  a  materia)  dif- 
I  would  be  most  cheri.shed  hy  theifprence  to  the  competitii'e  posi- 
r.pcipient  eouniries.  Trade  not  aidifion  of  .Mberia  oil  in  west  coast 
is  a  good  slogan  but.  where  trade  U..S.  markets,  although  there  i.s  as 


Will  P.M.  Gel  ticket  Home 
From  Opponenl.'h  in  Pro^inees? 

That  is  where  Opposition  reolly  seems  to  be 
today  rotber  then  on  Capitol  Hill — Quebec, 
B.C.  ond  Alberta  already  lined  up  agoinst 
Ottawa;  Ontario,  N.B.  ond  Saskotchewon 
potential  trouble-makers. 

By  TEMPUS 


There  are  other  view.«  which'  ♦  -p  j  OtlO  AIDCftO  OlreOdV  1111(60  UD  QQOlUSt  ’  \fuiptn  . 

recpien.  eountfes.  Trade  no.  aidlf,„n  of  Alberta  0,1  ,n  we.s,  coast  kIB  -  J  C  '*’*””*'  '  Output  of  the  chemical  ind„s.,y 

_,  ■  ,1  u  *■'  ^  sood  slogan  but.  where  trade  U..S.  markets,  although  there  i.s  as  OttOWO,  OntCriO,  N.B.  and  SoskotcheWOn  ■  rpn,,),  advanced  about  fi  per 

The  fear  i*  appaicntiv  being  i  &  I  &  LI  I  '-anaoa  anvanicn  lumu  n  [wi 

in  this  particular  .sense  means  theiyet  no  reason  to  expect  that  the  pOtenriai  rrOUDIe-mOKerS.  .na,  -oaeh  a  mial  nf 

exnics.sed  that  the  is’heat  Iraric  ..  .  ,  .  ,  rcai  n  a 

on,  warn  from  Canaria  will  take  'cnnomie.s.  i  pre.s.sing  riemand  ...  more  than  g  TEMPUS  SSOn  million  compared  with 

.  heating  hecau.se  of  American}"  _ '' _ _ the  preliminary  tolal  of  ahnu, 

dumping.  But  this  dumping  '  OTT.AWA.— More  and  more  is  it  For  the  moment  Rev.  Tommy  *’*''*^  millinn  in  19.i3.  While  the 

meiely  the  .selling  of  wheat  ShlD  ShortOOG  obvious  here  in  Parliament  that  Douglas  is  not  .saying  much  but, f’'’’"*’''’’*''®'' 

the  riirreney  of  the  buyer:  which  *  57  **/  57  there  is  no  opposition  and  that  the  no  one  could  claim  that  the  ?fas- was  below  that  shown  by  IP.i.-) 

IS  about  as  clo.se  lo  creating  a|  A  1—^  fJlf  WI/aC^  T  "PPrisition  is  the  provinces,  kalchevs  an  CCFers  .see  eye  to  eye  '”*tr  IS.52,  two  observations  are 

mea.siire  of  convertibility  as  can  AAfSO  If  11  W  G5T  VtfOOSf  I  iQQC  This  is  not  to  .say  that  the  Op-  with  tnc  r.iberal  regime.  necessary:  first,  the  6  per  cent 

he  done.  - - -  positions  in  Parliament — all  three  Mostly  because  he  doesn't  likc®^’''  w"^  about  equal  to  the  aver- 

Cn-tainly  the  grain  trade  —I  Special  to  The  FInaneial  Times  nf  them-arr  not  trying  hard.  fighting,  and  parllv  hecaii.se  things  annual  incrca.se  in  preceding 

ivhich  includes  Ihe  gj-on  er.s — can-  j  Vancoiivei  .  .Shortage  nf  cargo  a  decline  during  the  halanee  ef  The  Conservative*  have.  mi.s.sed  a'-e  going  n-cll  anvw  ay.  Manitoba's^ .veai.*  and,  second,  the  in- 

not  ;ee  miirh  wrong  n-ith  accept-  ships  in  Ihe  trade  lane*  of  the'the  winter.  D'-ew,  This  despite  the  fart  thai  Preniirri  Douglas  Campbell  is  nol  was  accomplished  m  a  sear 

ing  .itpriing.  for  inslanre.  for  n-orld  is  having  an  adver.sp  effec*  Canadian  ivheai  shipments  a-  a  ,4i-ling  I.rader  F.arl  Roii'p  ha,s  riiri-emly  feuding.  Put  nobod.v  js  "■*)hh  indiiflrtal  output  fell  both 

n-heat  n-b'ch  the  I'nited  Kingdom  „„  shipping  out  nf  this  busy  u-hole  have  benefited  from  the  made  some  good  'ncerhes  and  one  -ning  'o  n-aik  all  o\,rr  Honeyboy  'f  volume  and  in  dollar*, 

might  otherwi.se  hiiy  from  poiin-  Pacifir  seaport.  Grain  exporter*!  .situation  herau*p  the  shorter  dis-  magnifirent  effort  T'ni.*  dr*pile  Campbell  if  he  get*  hi*  riander  up  indiistr.v  *uh-groiin,  p'-e. 

trie*  that  do  areept  .*iprling,  ^re  coneerned  m-er  the  diffieults-  tance  heiw  epn  .Mlantir  ports  and  'be  fart  that  the  CCF  have  done  ever  thing*  like  the  C’-ow.*  .Vest  liminar.v  DBS  figure.:  siigge-t  iha* 


'Up  only  fractionally. 


to  believe  that  ihe  surplus  po*'- 


While  the  industry's  .--air.*  were  ^  number  of  chemicals  has 

,p  la.'t  year,  it  i*  likely  that  final  f^^ced  one  of  the  big  western 


vr.  margins  n-ill  be  down. 

ha’  Textiles  posvn 


Basic  Factors  I  finding  adequate  tonnage,  and  the  United  Kingdom  ha.*  rreated  toeir  home  's-ork  and  ha\’p  nf-  or  We.*tprn  rights. 

After  all  the  noise  that  has  been  ^bp  rising  freight  rates  due  to  the  a  pronouneed  ads  antage  over  .*iieh  fered  exrellently  rea.snned  attacks  In  Ontario  the  f 'onseyvativp 
made  about  how  neep.-sary  it  i.*  worldwide  .shortage  have  hit  the  distant  grain  produring  eounfries ion  our  smug  regime.  This  de'pite  regime  has  iusi  about  eliminated 
lo  a.'sisi  certain  coiintries  to  con-  busine.s.s.  |  a.*  .Su.straiia  and  the  Argentine  'he  fact  that  the  rei-itali/ed  Social  the  I.iberals  pi  ov  incially  and. 

s-ei-ti'nilily  it  comes  strange  to  fjraip  shipments  through  'Van-  Derember  grain  .shipments  Credit  crowd  ithc  addition  of  the;vhilp  Preinier  Frost  is  currently 

.speak  of  dumping  vhen  sterling  pp,,^  p,.  ,(,p  we.stein  prairie.*!  "  e.-timaleri  at  *30,000.000.  rnore !  Bril  i.*h  Coluoibia  .Siici-ed.*  h.avpjbu.*y  cleaning  '..'p  his  own  nest,  he 

Is  recogni.sed  a*  an  ai-ceptable  ciii  - 


iCanadian  petroche.mical  plan**  to 
I  severely  curb  production  while  in¬ 
ventories  are  reduced 


ith  the  exception  of  the  hea\-y  The  C.anad’an  lex't'e  industry,  ventories  are  reduced 

~  ^  ~  ,  It  is  not,  of  course,  anv  great 

DortI  MnleOi  A  istmprise  ,0  an.vone  m  .he  chemical 

1x601  tJlIlK  #“IOI%Cj  industry  that  supply  in  19.54  should 

—  I  I  •  ^  I  have  exceeded  the  fremand.  Th* 

LomebacK  in  Lanaaa  economics  of  chemical  plant  de- 

_ _ _ _ _ _  sign  dictate  that  it  i*  cheaper  in 

The  bodv  u  a.«  thought  to  he  females  are  not  exaetly  rantingl|bp  long  run  to  build  rather  more 


Is  recogni.sed  a*  an  acceptable  cur-  „,p,^.pp,  considerably  in  'b»0  double  the  level  of  Canada's  given  them  ju.*!  the  monkey  gkands  ,.*  ,,,,1  holhering  about  Ottawa  Ion  _ _ _ _  sign  dictate  that  it  i*  cheaper  in 

rency  w  hich,  in  mnltilatera!  trade  j.ppp^,,  „  ep|^.-  because  .ships  have  O'^Porl'S  to  Britain.  Howevei,  the  tbey  neeried  10  re.-lorc  Ihem'iaie  iniu-n.  But  once  he  gels  another  The  body  w  a.«  thought  to  he  females  are  not  exaetly  rantingl|bp  long  run  tn  build  rather  more, 
may  tnen  be  paid  out  for  any  lacking  to  cairy  the  freight  '"C'es-'e  in  wheat  .shipment*  ha*  isHer  day  ma.-lers  of  invecinc.  mandate  Iron,  the  people—for  dead  but  they  had  forgotten  to'for  the  bigger  .shipments.  The  C3p,f.i,y  ,ban  warranted  in  tne 

number  of  prodiicls  from  any  postlv  has  it  become  niade  the  over-all  .-shipping  pro-  Rut  de.-pitc  all  this  combined  (  ori  iipt ion  or  no  corriiplion.  the  bury  it.  That  body  is  the  real,  spectacle  of  silk  train*  rii.*hing  in ,  jnrimedialc  fiitin  e.  The  lp.*.*nn 

number  nf  sterling  conntrie.s.  to  .ship  lumber  to  di.stant  markets  blem  more  pronoiinreri  opposition  you  have  only  to  count  Tories  look  good  for  another  vie-  honc,*t-lo-goodness  silk  indu.*ti-y.  from  the  we.*t  roast,  hat  ing  the  13^4  howet-er,  wa.-  not 

There  aie  a  number  of  basic  United  Kingdom  that'  Freight  rales  applying  to  inm-  no.ses  and  you  get  a  cut  and  dried  lory  at  the  poll*  in  Oniarin— then  industry,  one  nf  thei bf  way  ahead  of  pa.ssengcr  cxi.denre  of  surplli.*  capacities, 

faet*  which  nobody  in  the  grain^^p  .smaller  sawmill  operators  '^''r  have  almo.*t  doubled  during  verdict.  The  man  who  called  Fair  Frost  may  feel  moved  lo  find  fault  components  of  the  chemical !  ’‘^d  fror.en  fi.*h  train,*,  is  j,,,,  ,he  rxrc.-,*ivr  drain  which 

trade  riai-e  eiverlook.  operation  are  nor-"’'^  month.*,  and  this  1.*  Play  the  mairhing  of  one  lamb  with  Oitawa,  Certainly,  no  on?  inriusiries  of  Canada  and  a  .*igni-,bbi  likely  m  be  repeated  againi„,p,p  cpcpiuccs  made  on  profits  of 

One  L*  that  the  four  mo=t  ,m-  ,  seriou.s  to  the  industry  in  Briti*n  and  one  lion  in  a  fight  i.*  mathe-  eould  rail  F.-osi  and  St.  Laurent  fjpan,  paj-t  of  the  textile  triangle.  »  lb"-g  time,  if  ever.  companies  without  sufficient 

ro.-tant  exporting  countries  have  ip,pj,pa,gp,  operations,  with  their! Cblumbia  in  a,*  much  as  some  TP'maticall.v  right  but  biologically  ss  ideniiral  twin.*,  politically  _  cotton,  wool  and  rayon  -  wU]}  But  there  are  qualities  to  »he|.j,j.gadwinner*'  or  sUple  items  to 
a  teal  carry-over  of  wheal  in  supplie.*  and  variety  ofiP®''  b^nt  of  the  lumber  manufac-  wrong.  Well  here  in  O'tawa  one  I  mentioned.  Quebec  and  we  j^cin  be  forced  to  think  m  terms  ^•'’®'carry  the  new  producU. 

almost  exactly  ,)ie  same  volume  having  dif-i »hi«  province's  .sawmills  lamb  cannot  fight  one  linn  either  now  come  .0  New  Brunswick,  ^jii^  competition  again  Anri  'S^^P^oPP  attached  to  it 

they  had  a  year  earlier.  i  fieulty  making  a  rea.sonable  mar-  “i  market  overseas,  no  matter  how  loud  it  bleats.  Here  the  amiable  Hugh  John  1  Canadian  women  will  love  it.  even.' '  m  h  v,  i, 

Canada  *  is  less  beraii.*e  nf  la.st  profit,  often  involving  dLstanee*  of  7.000  Worse  than  that,  the  govern-'Flemming  not  only  is  running  a  though  almost  a  generation  ha*'  'j?btness.  for  one  thing,  may,  Much  has  been  written  ebou, 

year',*  bad  crop;  that  of  the  other  —  u  v  u  mile.s  or  more  from  'Vancouver.  ment  is  nearly  always  right.  Or.'Cbnservativ-e  government,  hut  he  „  .,u„,vi  eitt  i*  *nmB  offset  to  some  extent  the  high'll'’  expansion  of  petrochemical 

.  u  .  *u  .  .  1  Th^re  ha5  heen  a  .sharp  upturn  .  *.  *  v  «  ut- m.  imm  hp  2rown  up  for  whom  .^ilk  if  .«omp*  irana^itv  nn  th^  Prairi»«  anH  if 

rnijntrip.«  if  hichpr.  but  thp  total  #  •  u.  ♦  *1  /  -  !ra«t.  it  .«orms  to  havf*  ^ithrr  ipad-v-  to  blow  off  anvtimp  .u-  «  ♦  'Yhirh,  for  standard  weaving  on  tne.  Prairies,  ana  if 

1  .  u  J  ’  jn  freight  rates  recentlv— one  of  .  ^  ‘  -n.Mimp  to  read  about,  somethmni  tab-ioe  the  inn?,  eav  to  rt- 

U  almo.ct  unrhanfipd.  |  •  i  *  u  ♦  ^  Kl  ft  I  IT  I  thp  approval  or  the  srpming  ac-  Ottawa'.c  turn  down  of  his  .*  ra^iaz-ftH  Wv  arti  shout  $4.o0  per  pound  one  tak^  the  Ion,,  view,  say  in  0i 

e^i  11  u  Quickest  about-turns  in  years.  |\|^  Vami  f  oas  been  repiaceri  by  atti-  ^  (vr^rri  th»e  ovrN-n-in« 

THp  major  cuslomrr.s  all  have  •  I  wO  fVwCff  I  f  ©nO  Qiurscrnrc  of  the  voioif:.  It  re-  "'J^ter  power  bonds.  Premier  Flem-  /•  •  i  Comparafivp  rayon.«  and  are-  ‘O  veai.  fiom  now.  tni  ..xpnn^ion 

. .  >  «  1  .  1 1  Li  n  1 1 1  a  fc  W''  nion  t  h.s  asoshippins  final  siiK.  ...iii— 

suffered  from  crop  damage.  .Ml  uaij,  au.  e  Imm  f  mind.*  me  of  a  phrase  in  a  book  mg  w-anls  Ottawa  on  the  nn;s  tales  are  considerably  lower,  as  "'u  piobably  piove  lo  have  been 


a:  they  had  a  year  earlier. 

Canada'*  is  less  beraii.*e  nf  la.st 
year',*  had  crop;  that  of  the  other 
rniintrie.s  is  higher,  but  the  total 
I*  almost  unchanged. 

The  ma.ior  cuslomei.s  all  have 
suffered  from  crop  damage.  .Ml 
of  'v-e.*tern  Furope  and  the  United 
Kingdom  have  cut  sharply  inio 
Ineir  storks;  they  have  produced 
le.**  wheat  and  less  still  of  bread 
gram  quality. 

The  threat  of  importing  from 
Iron  Curiain  eoiintrie,*  has  liirned 
on.  lo  be  a  bluff  .siirh  as  interna¬ 
tional  trader*  will  make  up  lo 
spiieeT-.e  on  the  prire. 

The  bluff  ha*  not  worked  he- 
ran.ie  the  eounirie.*  from  which 


gin  Of  profit.  involving  OLstance*  or  Y.ntm  worse  man  mar.  the  govern-' ^ 'cmming  not  only  i.s  running  a  though  almost  s  generation  ha* 

There  ha*  been  a  .sharp  npt.irn  Vanrouv-er.  ment  i*  nearly  always  right.  Or.|Con.serva,iv-e  government,  hut  he  „p  .silk  is  .*ome- 

in  freight  rates  recentl v-one  of  -  thing  to  read  about,  .something 

the  qiiicke.*,  about-turns’  in  years.  Ma-I  Pa^v/  TrAAin/  """  'h'"  h"'  been  replaced  by  '  arti- 

Llntil  a  few  months  ago  shipping  IV6ai  I  FCna  qme.scrnce  of  the  voter*.  I,  re-  water  power  bond*.  Premier  Flem- 

w-as  in  the  doldrums  and  charter  l„  ^  AA  ^  Pbiase  in  "  Fhiaw  a  on  the  nn;e.  ,hp  projected  exporl 

,  ...  ,  ..In  rSOnn  IVinrKGT  "bout  Gertrude  Lawrence  bv  her  vttlawa  doesn  t  want.  More  trouble  . 

rate*  were  .so  low  that  nude  oil.»»»  fWtSJI  ^  ^  . ,  ,  ,  ,  '  ..  ,  uouoie  ,s  of  .lapane.*e  silk,  nobody 

>  .U  4,1  JJI  r-  IJ  hii-hand  Richard  .Mdrich.  She  ’bere- lalcr  mavbe. 

from  the  Middle  Fast  could  be  -  u  .  j  i.-  -  mu  .  ,  i.'  s--*king  for  anv  tariff  prolectinn 

J  1  J  ,  r.  •,  -mi,,  .J  u  J  ,  .  u  (-hiisleneri  him  '  .Mvvavs  Righl  That  leave.*  Nova  Scoiia  and 

delivered  to  the  Pacific  coast  in  The  Canadian  bond  market  be-  '  „  •  ’  ^  a*  vet-  not  direetiv  anywav.  The 

.  I  u-  4  -  .  „  -u  I  -1  .u  -hldiich  Well  it  looks  as  if  we  Pimce  F.dw-ard  Island  presumahlv  -  •  - 

tanker  ships  at  prices  a*  low  if'haved  rather  sloppily  nver  the  .  u  ,  "  ■  umaoo  n,|,ihei-rv  tree  and  the  lovvlv  silk- 

.1  4  1.  J  .J  u  —4..  1  A,  4U  -J  ,  fai  ly  call  the  Prime  Minister!")  the  bag.  As  long  as  the  ooiaie  '  .  ' 

not  lower  than  crude  could  be  P"st  week,  .^flcr  the  miri-lcrm  ..  .  .  npiaie  have  nol  managed  to  he- 


.Again.st  the  projected  export 


boosls  of  .lapanp.*e  silk,  nobody' 


hii-hand  Richard  .Mdrich.  She  there-  lain-  mavbe.  * 

,,,  mu  4  T  i.'  asking  for  any  tariff  prolectinn 

(-hnslencri  him  . Mvvavs  Right  That  leave.*  Nova  Scoiia  and 

,  n  .  ...  ,  .  ,  as  vet;  not  directiv  anyway.  The 

.Mdnch  Well  it  looks  as  if  w-p  Prince  Edward  Island  presumahlv  ,  i  ,, 

4  1  II  u  rA  AA  ,-  .u  u  4  ,  miilherrv  tree  and  the  lowly  silk-i 

can  fpi  ly  call  the  Prime  Minister!'"  'be  bag.  As  long  as  the  nniaie  .  u 

n-  u  .  ■  ,  ,  .  .  M"*"-  have  nol  managed  to  he- 


delivered  by  pipeline  from  .M-lCanadas  had  hit  a  new-  high  in- 


niilvveighs  supply:  grain  rates  arcitiniied  through  'he  mide 
now  about  -50  per  rent  higher,  with! this  week.  The  effect  of  the 


of  patronage  is  efficientl.v  oper- 


come  really  established  in  Canada. 


.  .  .  In  DOnd  /vlarkef  by  her  Ottawa  doesn't  wan,.  More  trouble  piojec  en  pound  lower  in  fact:  >oundly  based.  However,  except 

r  J?'"  J  u  Aldrich.  She  ihere- later  maybe.  •'"I’"""''''  although  some  of  the  newer  fibre.*,' in  those  ca.*es  where  the  new 

.1"^  at  '.u  The  Panari  h  H  -  L-  t  h.-  ''bli-sleneri  him  '  .Mvva.vs  Right  That  leave.*  Nova  Scotia  and  piolection  nylon,  dynel.  etc.,  are  more  plants  are  designed  lo  serve  do- 

'iveip  o  e  act  ic  coast  '  .Mdiirh  "  Well  it  looks  as  if  we  Pi'ince  F.dw-ard  Island  presumably  lively  to  be  halfway  between  the  meslic  demand,  or  to  profit  from 

nker  ships  at  prices  as  low  if'haved  rather  sloppilv  over  the  pi  v.-umitrii^  miilherrv  tree  and  the  ovvv.*ik-i  .  .  .  u 

,  .u  ..  ...  u  -A,..  1  A,  .u  -a  f''"  'be  Prime  Mini.ster!'"  'he  bag.  As  long  as  the  nniaie  i  e  n  .  |  prices.  a  unique  export  opportunity  .such 

,t  lower  than  crude  eoiild  be  PS't  w-eek.  .^fler  the  miri-lerm  ,  s  e  opiaie  have  nol  managed  to  he-  .u  .  a  u  ,  .1  _  » 

,  ,  ...  ,  ,  ,  .  ,  .  .Mw-avs  Right  Lniii.s.  of  patronage  is  efficienllv  oner.  CiiL  ..ill  never  a"ain  he  the  'bat  offered  by  fertilizer  maU 

■liv-ered  by  pipeline  from  Al-'Canadas  had  hit  a  new-  high  to-  ...  a  ,,  "'vienu.v  "Pe''-  ,,^311^  p,*tabli.shed  in  Canada.  . 

middle  of  la  !  week  B^b  Winters)  '  everv-dav  fabric  fibre  that  it  u.sed  *''''"'''-  "  ''a'bc  vulnerable  be- 

nemand  Outweigh,  Supply  'some  weakness  was  ,-ev-ealcd  a*  Thi*  tnfall.hility  has  nnned  the  'b'  Bb'C  Noses  and  hy  Watson  Frire  Compares  Favourably  I  p„pp  wias.  Nor, cause  of  the  bi.g  fixed  cost  from 

The  new  demand  for  shipping. the  week  .ended  and  ha*  eon-  "bP"''*'''’"-  Seemingly  they  can.^^bnaught  for  tne  Lobster  Lad.-,!  The  expo.n  drive  is  not  based;  will  the  volume  the  Japanese  hope)  which  there  is  no  escape  possible 
itweighs  supply:  grain  rates  arcitinued  through  'o  the  middle  of 'do  "Othing  effectiv-ely,  bb  ‘''ouble  is  in  sigh,  in  these  on  va.M  and  unsaleable  surpluses!  sell  evmr  be  attempted  to  beYntheimmediatefuture-tnedis- 

iw  about -50  per  rent  higher,  with! this  wmek.  The  effect  of  the  low-  But  the  opposition  i*  prov'ided  'bbction*.  of  jiik  in  Japanese  w'arenouses.  more  substantial  than  vvould  be  tance  from  mat  et«  an  e  ig 

nferenre  rates  up  in  to  I, 5  per  ered  discount  rate  appear*  .0  have  bv  the  province*,  Hardly  had  ^’^wfoundland,  who  The  country  produces  only  about  required  to  fit  the  product  into: transportation  costs  incidental 

nt.  Canadas  own  .merchant  fleet.:spent  itself  and  there  are  some  Mm, rice  Dunlessis  given  Ottawa  P^dirt  vyhat  Joe  Smallwood  3.5  to  40  per  rent  as  much  silk  as  ,he  luxury  trades,  ,  thereto, 

nsisfing  of  about  20  drv-cargo  Healers  who  were  surprised  that  "  going  over,  and  scarcely  had  h-’  ''  d'b  ten  01  fifteen  yeais  ago.,  \jueii  wull  depend  nn  Ihe  -sue-,  Outmoded  Tariff 

.-.-oiA  -  /..n.,  _ iaj  ..  .u-,..  ,  '  .  .  .  But  it  is  believed  that,  in  .'pi'e:  .u*  i.vuIp  inriustrv  rv/  _ -  .  . . . 


Right  Loiii.s." 


But  the  opposition  i*  provuded 


.  ,  ,  eonferenee  rates  up  in  to  I, 5  per  ered  discount  rate  appear*  to  hav-P  hv  the  province*,  Hardly  had  •  . .  vu„iu„nn.  wmo  r  nr  wum, ,uuu:  re 

Ihe  huving  was  tn  be  done  lo  team  ^  '  1  '  laie  appeal,  i  nave  .  ...  *  can  predict  what  Joe  'smalhvA.r.a  gi  to  40  ner  cent  a*  much  silk  as  *1, 

the  US  a  lesson  ar-  ^snada  s  own  .merchant  fleet. spent  itself  and  there  are  some  Maurice  Dtiplessis  givwn  Ottawa  Small  v  ood  3.i  4(  p  r  -  a  |fh 

v,anaria  ano  rnp  11. .w.  a  lessnn  "i  .  .  u  j  1.  "Ill  do  next  u  did  ten  or  fifteen  year*  ago. 

themselvws  in  dire  straits,  as  is  bbb.si.stmg  of  about  20  dry-cargo  dealers  who  were  .surprised  that  "  going  over,  and  scarcely  had  h^  -  .j  ^  w  ’  ,  j,  helieved  that  in  spi'e! 

now  nemg  .shown  hy  the  problem  '''  bbbupied  as  the:,-,  imparted  as  much  strength  as  it  -obieved  a,  lea*,  a  Pyrrltic  y.c-|  ‘reduction  in  output  '  the  "" 

.  .  1.  ij  *  *u  ra(r5  arp  offsetting  the  high  HiH  helipvinc*  that  it  haH  Kren  than  along  romrs  ‘Wacky  Up  a  onp  nautv  u-i  ’  "i.-m*- 

whether  thev  .ihoiild  not  them-  ^  o^iH^ving  mat  it  nan  neen  .  .  ,  ^  .  .  .  ”  ^  paiarii.se  and  w’hile  nricp  will  eomoarp  favoiirablv 

.elves  he  .supplied  with  gifts  .,f"Pb,a„ng  cost.*  whtch  u,*ed  to  largely  di.scounted.  Hbnnet,  of  Bnt.sh  Columbia  to  , he  Opposition  continue  ,0  beat  ,hat  of  the  product*  with 

wheat  ,  militate  against  Canadian  ships  in,  So  far  the  decline  in  prices  had  "  "  "'cr  row  that  is  the  h.g-  ,hei,-  brains  out  to  no  av-ail.  the  which  i,  will  hav^e  to  compete 

Vo  Mternative  .■^nirplie,  competition  with  foreign  bottoms,  1  been  pretty  much  limited  .0  the  -''.*,  thing  since  Beauharnois  of  real  opposition  is  no,  ,0  be  found  „  ,  .  ,  u  1 

„  '1..'  Her  """*  ►’bavyl.bor,  and  medium  term.*,  off  about  '""'b'-d  memo.y,  ,  .b,.  Opposition  benches.  I,  i.s  ^-ple  may  no,  hav-e  had  mucn| 

Thu*,  theie^a.c  no  najo.  altei-  in  the  shipment  of  Amei- '  .,0  cent*  in  both  case*  The  H6*  ''""b'-''  >  S"'  'b  "PcH '  discovered  in  Victoria  and  Oue- 


vv-heat. 

No  .MIernalive  .'Jiiirplies 

Thu*,  there  arc  no  major  altrr- 
naliv-p  supplies  outside  of  the 


e  .supplies  oui.-ine  m  inc  Europe,  and  whi'e 

-over  of  the  four  exporting  ,^1.*  movement  is  noimally  .*ea-;3„H  70c 
l  ies  To  some  extent  these,  .  „„  ,  '' 


rountrir*  to  .some  extent  'h'-e  ,„n3i  , here  is  no  early  prospect  of 

rari-y.nv-ers  rank  a*  an  iron  rr-, - - —  - 

serve  for  the  free  vv-orid;  hiil.  'o ' 

«  major  extent,  they  mu.sl  he  re-  .. 

carried  a*  the  saleable  ncre.*,sily!  ItIOIICV 

fo'  11.:  and  the  necessary  soiirre 
for  the  buying  eouniries. 

The  only  question  that  re-  IV, 

mams.  then,  is  how  to  finance  the  This 

transactions.  **fek 

It  cannot  be  done  solely  on  the  ^ 

basis  of  demand  and  supply,  be-  Osy-t,n-nay 

ppii.se  that  famous  balance  is  dis-  I.oan*  . 

toi-ted  by  the  curreney  difficulties  Trea.snry  Rills 
which  still  exist  'real  nr  fancied,  PI 
but  insisted  upon  by  the  gov-ern-  I 

ment.*  in  question '. 

If  only  a  specific  amoun;  of  Commerrial  I’aper* 
oegoliahle  (-111  reni-.v-  is  av  ailable  3b-  39  day  I 

,0  finance  the  w  hole  import  re-'  90-179  day  1  is 

piiiremenl*  of  these  eounirie.*., 

then  a  solution  may  hr  found  in  Inly  |  4^ 

.cerpling  the  eiirrency  of  the, sc  .|  I  p, 

roiintries  at  realistic  values.  ‘  2  .^2 

.Inst  so  long  as  governments  .jp  ^  ifi 

in*isl  on  .subsidising  exre.ss  pro- 
Hiiclion  and  a*  long  as  they  in--  ProvinciaU 
si.*l  on  pre-empting  Ihe  trade  in  Gni,  .3  68-70  3.20 

ecriain  commodities  it  is  the  gov-  Oue.  3  67-69  3.2, 

•rnment  -  ow  ned  eommoditie.s  on  *  Trinie  rales 

which  .soft  rurrenrv  .selling  can  ,b,  arceptanre  coir 

be  exercised.  .  j  „ 

tSiipplied  hv  R 

This  point  is  icrognizcd  In  the  .  .  „  ’  . 

'  IVominlrk  Corp.  of 

United  State*,  where  funds  ob- 


.sold  off  '4  as  did  the  68*.  The  76.* 
V  sea-;3pb  7(55  fractionally  easier,  ii 


fCoiitinued  on  Page  3  1 


fairly  directly  related  to  capa¬ 
city  —  i.c.  Ihe  bigger  the  plant, 
the  lower  the  unit  rost  —  the  rur- 


Moiirv  and  Capital  Markets 

Tuesday  Close 


-  Montreal  - 

This  Last  Week 
week  week  In  '.54 


j 

Thlswk  Last  w  k. 

1 

/. 

7. 

1  Call  Money 

Ih- 

1'4 

-1'2 

1  Treasury  Btlla 

90  day 

1.28 

1.13 

Commercial 

Paper 

1  270  day  , 

.  1'2- 

1  h 

-1’. 

j  r.S.  'J'r#asuri#K 

1  2' 2  Nov-.  1 

5  61  2 

51 

:M9 

2'2  Dec.  1 

5  72  2 

71 

2.70 

— 

London 

This 

Last  Meek 

week 

week  In  ’.54 

i  Treasury  Billa 

90  day 

.  2..32 

2.31 

2,06 

L’.K.  Bonda 

21*  .57  , 

2.64 

2., 39 

2.38 

.3  60 

.  2.77 

2.57 

2.72 

3  66-68 

3.73 

3.12 

3.48 

41,  74-79 

3.98 

3.86 

3.99 

retical  preaently  due 

fo  Ihe 

fact 

Dsy-t,n-Oay 

I.oan*  . 

Trea.snry  Rills 

91  day  .  , 
273  dav 


.30.  89  day  I  '.j  1  f,  2-)4 

90-179  day  1  v*  1*4  31,4  - London - 

^  This  Last  Week 

Canadas  ,  , 

week  week  In  .54 

2'/4  July  .-.6  1.10  t..30  2.80 

3  Mav  58  1  97  1  92  3  27  treasury  Bills 

.^r  ;;7;  I’66  S 

3'4  79  .3.16  3.16  L’.K.  Bonds 

214  .57  .  2.64  2., 39  2.38 

Prnvinelals  3  60  .  2.77  2., 57  2.72 

Onl,  3  68-70  ,3.20  .3.20  3.76  .  3  66-68  .  3.73  3.12  3.48 

Oue.  3  67-69  3,21  .3,29  .  |  1',  74-79  .  3.98  3.86  3.99 

’Prime  rates.  Largely  Ihenretiral  presently  due  fo  Ihe  fart 
Ihe  arceptanre  companies  are  nol  in  Ihe  market  for  new  money. 

tSiipplied  hy  Royal  Rank  nf  Canada,  Greenshields  *  Co.  and 
Dominick  Corp.  of  Canada., 


Conscrv  aliv  e  leader,  returned  to 
the  House  of  Clommons  last  Wed- 


.1.  Golriwell.  the 


he  got  from  the  Uonserv-atives  .sion. 

w  P.S  nol  a  whit  less  voriff>rous  Perhaps  M.  J.  Golriwell.  the 

than  what  wa.*  accorded  him  by  (TF  leader,  put  it  best  when  he 
iLiberals.  and  hy  Coldwcllites  or  said,  "1  have  an  idea  that  this 
Social  Creriitcrs.  It  w-a.s  a  triumph,  .place  is  going  to  he  less  romfort- 
When  be  walked  into  Ihe  Com-  able  from  novv  on."  , 

'mons  rhamber.  just  as  the  House  The  crowd  laughed  be.cause 

iopeneri.  he  strode  down  tn  his  |they  knew  what  he  meant.  George  j 
front  bench.  Then  Prime  Mini.*-  Drew  would  soon  be  a,  his  rip- 
ler  St.  Laurent  got  tip  to  greet  snorting  rampaging  best.  They 
him.  They  me,  midway  across  the  were  soon  going  to  know  that  the 
green  carpel  each  half  wav  from  Opposition  had  become  vocal  and 
his  ovvn  bench,  Mr.  St.  Laurent  virile  aain. 

vv-clromrd  him  bark,  eagerly.  Yep.  wp  missed  the  big  guy; 
warmly.  and  we  were  all  mighty  glad  to 

I  In  the  Gallery  sat  Mrs.  Drew -see.  George  Drew  back  aain.  | 


Bo  while*  Ottawa  rr,  t  believed  that,  in  .-P'  e  which  the  textile  industry^  qj  cour.se.  even  the  eastern 

.  .  hile  Ottawa  continues  to  of  thi.e  reduction  in  output,  the  achieve  in  hlenriins  silk  with  r-  j-  u  1  -  -1  .  -  a 

'  a  one  nartv  nai-aditc  ...uii  achieve  in  mending  siiK  wiin  Canadian  chemical  indust.ry  is  not 

P  t>  paiadisc  and  v«  hile  ppjpp  vj.jn  compare  favourably  j,  riirrentlv  blend-  -  , 

e  Oonosition  enntinne  tr,  ueo.  .  ,  ■  ,  9-  "  '•  '"'tP''''.)  nienn  ,mmune  to  price  situations  arising 

v/ppo.-mon  continue  ,0  beat  „:j,h  that  of  the  product.*  with  .  ,  -,bpr  artificial  ,  ,  e* 

eir  brains  out  to  no  avail  the  u-  u  -11  u  .  .  ®  laynn  and  other  artlliciai  out  of  surplus  rapacities.  Our 

no  avail,  me  ^^rbich  i,  will  have  tn  compete.  .lu.eA  emmn  . .  • 

al  opposition  is  not  to  be  found  fibics  with  cotton.  antiquated  chemical  tariff  is  more 

1  the  Opposition  benches  I,  i,  R'"  designers  ,  ^.p,.p  ^ 

scov-ereri  in  Victoria  and  Que-  'ha' '  are  looking  forward  ,0  the  greale-  chemicals  whose  price  t.s 

■c.  in  Fdmonton  and  Frederic-  M  ailability  of  .silk  for  the  ver-l  ,.p|,,p^ 

n,  in  Toronto  and  Regina.  Some  citv  -  i.c.  the  bigger  the  plant. 

fnrrrrt  tn  foi’2Pt  about  a^d  to  their  rurrmt  efforts.  ,,  , 

these  rspilal.-t  are  quiet  vol-  the  lower  the  unit  eosl  —  the  rur* 

_ _ I  ,  ,  ,  traditional  in<1u>'trv  in  favour  of  in/.r«acAc  .  .  . 

nor^.  hill  you  nrv'rr  know  when  riannfn  lnrr^ase«  pppI  ovrr-supnly  «n  a  number  of 

emmin:  or  Don^la.s  mi^ht  ^  ^  pio.-.air  rr#  Althouffh  Jhe  pr’ce  i.s  iish.  and  product.'  in  Ihe  United  States  the 

i.^i  Now  11  1.'  hoped  that  merea.'ed  ....  ,  ,  .  , 

.  ‘ii  •  7*  1  th  '  f  likely  to  come  down,  theiposition  of  the  Canadian  producer 

Ho\\'  ran  they  ex^rr  upset  (he  ^  t'u  "  j  ^  K^'cnuc  increase  in  production' worsened  through  late  1953  and  in 

vernmen,.’  Well.  Ic  me  see.  In  instead.  ,  when'1954. 

tContinued  nn_pagf  8)  .Special  Qualities  '  real  silk  will  again  be  stipulated'  Applications  are  now  pending 

,  !  In  tpe  meantime,  the  .silkless:  for  the  , young  lady's  fir.st  formal.  |  Tariff  Board  for  Lhe 

fn^  C//of  I  '  ~i  imnosition  of  effective  rates  of 

duty  cin  two  important  items  — 
XXr/l  i  •  T  *  '10  *.thylpnp  glycol  and  polythene.  In 

Vr  M  <1  I  S  In  Slflc  •  addition  the  Canadian  industry  is 

th  her  two  attractive  children.  110.1/  a  illCJlVlA^  •  ■  .  .  ui-  u 

attempting  to  establish  precisely 

-OSS  in  the  Speaker's  Gallerv. 

Pare  whai  i*  meant  bv-  the  simple 

e  regular  galleries  were  jam-  *  „  ,  j  •  j-  ■ 

J  .  .  A  A.-..  A  4  >  A  4  .  A  ..  A  ...  A  A  A-  .<1  1  A  Fugli.-h  vvoid  k' I  u  d  IP  that  olH 

'd  with  mink  coats  of  MBs  .Anaivsl*  of  .vstneR  and  Bond  Markets  and  .-new  Financing  .3  „  _ 

,  ,  ...  A  icliablc  of  me  Customs  Tariff, 

ves  and  the  easual  eloihes  of 

•relaries.  It  w  as  a  great  oeca-  Charlie  Pike  Answer*  Question  'A*  to  Whether  There  .Arr  .non*  of  a  cla.-s  or  kind  not  made 

n  .Special  Life  Polleie*  for  Dortnra  and  Other  Profe*-  f-"""ha. 

"chap*  M.  J.  Colriwell.  the  .»nn,l  Oroun.  .  4  Th-'  Tariff  Board  has  no,  ren- 

'F  leader,  put  „  best  when  he 

d,  "1  have  an  idea  that  this  The  Insurance  Institute — Its  X’alue  lo  the  Fire  and  Casualty  th'  l-'cst  glycol  application  nor 

tec  is  going  to  he  less  comfort-  Business  and  tn  the  Community  . .  S  I 'he  ca.se  of  polythene  The  fact 

Ic  from  now  on."  '-ha'-  Union  Carbide's  Canadian, 

rhe  crowd  laughed  be.cause  The  True  Conseryatiye— A  Prophet  Without  Honour  —  6  ,  subsidiary  has  bought  the  Domin- 
>.v  knew  what  he  meant.  George }  'hh  Tar  glycol  plant  may  well  do 

ew  would  soon  be  at  his  rip-  Investors  Inquiries  Are  Answered— on  Imperial  Tobacco.  more  to  solve,  the  glycol  situation 

-irting  rampaging  best.  They  National  Steel  Car.  Kerr-Addison  .7  'than  any  action  the  Tariff  Board 

re  soon  going  to  know  that  the  na.v  take. 

.position  had  become  vocal  and  Chemical  Industry  Tries  to  Sort  Out  Profits  sod  Losses  9-11  polythene.  CIL 

•ile  aain.  i '19.54'  Ltd.,  the  applicant,  has 

,  J  Are  Ea.slern  Markets  for  tVestern  OH*  Really  So  Inacces-  '  ,  .  j  .u  .  i™,,,--  ,  t  .u 

i-ep,  we  missed  the  big  guy;  »Jhle7  13  s'"''°d  'hat  herau.se  ;ot  the  econ- 

d  vve  were  all  mighty  glad  to  ’  . .  omies  resulting  from  large-5cal« 

■  George  Drew  back  aain.  | _ |  (Continued  on  Page  t) 


nut  If.  ,vou  what  a  big  thing  this  ,,,.4..  Edmonton  and  Frederic- 
Kai.srr  Dam  is  going  to  bc.  Take  in  Toronto  and  Regina.  Some 
ni.v  woi-ri  for  it  'vc  arc  going  to  of  ,hcsr  capitals  arc  quid  vol- 

have  quite  a  row  about  the  pro-  canoe*,  hiil  vou  never  know  when  'ftl"-''’''.''  >' 

ICC.  In  this  AIhri-ta  will  be  iilElemminj  or  Douglas 

Bennett'*  f-oiner.  .Mrcady,  then,  erupt.  .Now  it  is  hoped  th? 

we  have  three  count  them.  Dup-  How-  can  they  ever  upset  the  s'lk  *ale.s  will  provide 
lc.*si.*.  Manning  and  Bennett—  grvornmen,.’  Well,  let  me  see.  In  f*'!*' 

fighting  Ottawa.  •  (Continued  on  page  8)  .Special  Quail' 

I  tn  the  meantime. 

The  New  Drew  Is  the  Ola  Drewi— . . 

k,  A.  f.  C.  -W/1 

Oliaw-a.  —  Hon.  George  Drew,  with  her  two  attractive  children.  -* 


What's  Inside*? 


across  in  the  Speaker's  Gallery. 
The  regular  galleries  were  jam¬ 
med  with  mink  coats  of  MP'.s 
, wives  and  the  casual  clothes  of 
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2  THE  FINANCIAL  TIMES.  FEBRUARY  25,  1955 

Fraser  Companies  Earnings 
Up  Widely,  Position  Improved 


INCO:\tE  STATEMENT 


1954  1953  1952 

(In  tnousands  of  dollars) 


1951 


1950 


Sales  . 

Gross  operating  profit 


Net  operating  profit 
Net  profit  before  tax 
Net  profit  . 


.  $50,337 

$41,971 

$47,188 

$52,994 

$41,424 

Not  Available 

t.  3.1  L5 

3,066 

3,170 

3,376 

3.242 

.  9.635 

7,942 

9,636 

14.921 

8.085! 

.  9  504 

7  802 

7.654 

14,840 

7.949 

.  4.863 

2  808 

4.289 

6,434 

4,475; 

BALANCE  SHEET 
Assets 


Cash  and  equivalent 

Inventories  . 

Total  current  . 

Gross  property  . 


Bank  loans  . 

Total  current  . 

Funded  debt  . 

Capital  stk..  Cap  surp.. 

Earn,  sur  &  Surp  Res. 

Net  worth  .  32.876 


7,674 

8,820 

3,702 

2,296 

4,166 

11.811 

8.502 

13.184 

13.144 

•  7.413' 

22.633 

20.292 

19.x573 

19.642 

14,508 

65.x399 

63,526 

61,079 

58.302 

55,215  1 

23.091 

23.791 

24,216 

24,368 

24,263 

Liabilities 

Nil  Through  Period 

1 

6.719 

9.350 

9,195 

10,129 

6,677 ; 

4.200 

4.5,50 

4.900 

5.250 

5,600 

5.216 

6,668 

6.668 

7,500 

10,260 

27,662 

23.848 

23.334 

21.343 

16.497 

32,876 

30,516 

30,002 

28,843 

26,757 

An  increase  of  over  $2,360,000  in 'States  market,  revenue  continued 
gales  and  a  marked  gain  in  net  to  be  adversely  affected  owing 


earnings 
revealed 
Fraser  Companies 
^Net  for  last  year 
'$2.16  a  share  on 


after  all  charges  are 'to  the  U.S.  dollar  being  at  a  dis- 
anr.ual  report  of  count  to  the  Canadian  dollar. 

Budworm  Infestation 


Ltd  for  1954. 
was  equal  to  I 
common  after! 


An  amount  of  $2,000,000  has  been 


deducting  dividends  on  preferred, transferred  from  inventory 
stock,  which'  compared  with  1953  serve  to  the  credit  of  earned  sur- 
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DIVIDENDS 

And  Other  Official  Notices 


IMPERIAL  TOBACCO 
COMPANY  OF 
CANADA,  LIMITED 

~  DIVIDENDS  — 


figure  of  $1.30  a  share — which  in- 1  plus,  representing  the  estimated 


eluded  sum  of  $166,000  transferred 'unrequired  portion  of 'the  re.serve 


from  contingency  reserves. 


Balance  sheet  shows  a  material 


ion  the  basis  of  presently  foreseen 


The  spruce 


Imnrovement  in  net  working  cap¬ 
ital  position  and  in  current  ratio  I)®))  sti’-l  continues  but 
during  the  year  under  review;  movement  is  at 


budworm  infesta- 
its  east- 
reduced 


working  caoital  being  uo  at  $13.-;>'3te,  report  states;  but  it  is  point- 
913.737  f'om  $10,941,924  at  end  of  <’>'1  that,  by  the  use  of  aerial 


■1953  and  ou’'’-ent  ra'io  un  at  2.60  sprayin 
to  1  from  2.17  to  1.  Gam  in  work-  mortality 
ing  canital 
exnenditures 


with  insecticides,  tree 

_  .  ...  in  tho.se  areas  which 

face  of  canital  been  sprayed  has  been  pre-. 
during  the  vear  of  ^’futed  up  to  the  present  time.  Ini 


DIVIDEND 

DECLARATIONS 


Dofasco  Net 
For  1954  Down 
Outlook  Better 


NOTICE  IS  HEREBY  GIVEN 
that  a  Final  Dividend  (No  211)  of 
Ten  Cents  (10c)  per  share  on  the 
paid-up  Common  Shares  of  the 
Company  for  the  year  ended  31st 
December,  1954  has  been  declared 
payable  on  Thursday.  31st  March, 
1955  to  shareholders  of  record  at 
the  close  of  business  on  Monday, 
28th  February,  1955. 

An  Interim  Dividend  (No.  212) 
of  Ten  Cents  (10c)  per  share  on 
the  paid-up  Common  Shares  of  the 
Company  has  been  declared  pay¬ 
able  on  Thursday,  31st  March,  1955 
to  shareholders  of  record  at  the 
close  of  business  on  Monday,  28th 
February,  1955. 

A  Semi-Annual  Dividend  (No. 
86)  of  Three  per  cent  (3%)  on  the 
!  paid-up  62ei  Preference  Shares  of 
the  Company  has  been  declared 
payable  on  Thursday,  31st  March, 
1955  to  shareholders  of  record  at 
!the  close  of  business  on  Monday, 
28th  February,  1955. 

By  Order  of  the  Board, 

H.  E.  JACKSON, 
Secretary. 

Montreal,  P.Q., 

February  17th.  1955.  _ 


$2  416.128:  redemption  in  October  areas  which  have  not  been 

of  the  outstanding  balance  of  14.-  however,  it  is  evident jAWtibi  p.StP.  C .  l.M 

241  share.s  of  preferred  stock  at  there  has  been  some  mortal-  Acadia-.Atianiic  Sugar  Refineries  .  so 
$192  ner  share,  and  redemption  of  i^N  of  the  standing  trees.  In  such 'A''»‘“*-''''»ntic  Sugar  Refm.  Cl.  A  i.M 
$.3.59  nno  principal  amount  of  serial  areas  salvage  operations  are  be- ,  AgMw-Su“pais  c ^  ’.40 

bond.*.  |ing  undertaken  in  order  to  mini-lAngio-c.  Tei.  ci.  A  ! .  S'* 

Operations  of  all  ■nulp,  paoen.friize  possible  wood  loss.  |Angio-Cdn.  Oil  . 60 

proDcsed  to  continue !^,Sm  4‘4%rf.- 

Crab.ree,  president,  savs  in  direc-  spraying  in  1955.  prmcipallv  in '.Aluminium  svin,  Prf .  5.24 

report,  were  maintained  at  areas  adjacent  to  those  which  have; A’’S“s 


Yearly 
Bate  Div. 
S  $ 


.30 

1.25 


to 


high  levels  through  the  rear  withinreviou.'lv  been  soraved  not  onlvi^'‘*“*  . 

‘'■ee  mor^! Ashdown  &ar»  Cl.' 

tons.  These  shipments  are  2  o9.5  tality  on  these  areas,  but  to  mini-lAunor  Gold  . 16 


tors  less  than  record  year  of  1951.;mize  the  reinfestation  of  areas  '“'p  Service  Co.  Cl.  A 
The  oroduetion  of  one  paper  ma-|wh'.ch  have  alreadv  been  sprayed  ^ 

chine  at  Madawaska  was  lost  for!  The  new  paper  machine '  in 'the ' 
t  period  of  just  over  three  m.onths  mill  at  Madawaska  had 


1.00 

1.00 

3.00 

3.00 

i.Jo 


B.A.  Bank  Note 

When  th-.s  mnp'.me  was  d-s-a-’ed  .'Atrsfactory  startup'on 'SeptembeV  a 

ard  replaced  with  a  new  machine.; 9.  1954.  The  construction  of  the  Bathurst  Power  B  . 

The  demand  for  bleacheH  sul-' addition  to  the  steam  plant  at  the'®*”**  “f  Montreal  . 

phite  pulp  strengthened  earlv  in '  Atholville  pulpmill  is  progressing  H‘1;  >  . H 

the  vear  while  the  demand  for, and  it  is  expected  to  he  completed  b!c.'  Packers  Cl.  A  1.48 

sulpha, e  pulp,  paper  and  naner-  before  the  end  of  1955.  A  nroiect'B.C.  Packers  Cl.  B  .  i.oo 

board  remained  substantially  the 'to  install  a  new  turbine  generator 


same  with  very  little  chan'ge  in  the-e  is  underway*  and  scheduled  Be}fterVe^°Qu"“M.^es 
the  order  position  f-om  month  to  to  be  in  operation  by  the  middle  Brantford  Cordage  C^^^ 


•in 

.17’i 


month.  Prices  were  generallviof  1956.  Other  capital  projects  to 'Brantford  Cordage  ci 
steady  although  the  market  was  , carry  out  the  modernization  and i 
for  the  most  part  very  com.peti- 'improvemen*  pr<»gram  to  main- 
,ta;n  the  mills  in  a  competitive 
Since  the  greater  porlmn  o'  condition  are  schoc'vled  for  the 
shiprnenfs  are  to  the  t'nited  various  plants  in  1955. 


Bulolo  Gold  Dredging  Ltd. 
Burrard  Dry  Dock  CL  A.  . . . 


©per.  Profit  . 
Ket  Earnlnre 
Ears  per  Sh. 
Work.  Capita] 
Corr.  Ratio  . 


‘'an.  Cement  Prf .  1.30 

ran.  Exploration  . Rm 

(  an.  General  Electric  .  4.00 

(  an.  Inter.  Invest  Trust  C .  l.-O 

«  i«n.  Iron  lounuiies  C  .  1.20 

•in.  Malting  .  2.*'0 

m.  Marconi  . 

‘  (D.  Permanent  Mortgage  . 

an.  Safeway  5%  2nd  Prf . 

(an.  Vinegars  . 

*'  Canadian  Tire  C . 

Is.sVss  gteCs?  Southern  Canada  Powe-  Co  t-Mgary  i  Edmonton  Corp.  Sa . 

3S2  1S4  384  g’3  T  .j  ...  '  CateUi  Food  Prods.  Cl.  A. 

1  26  1  77  for  the  month  of  CatelU  Food  Prods.  Cl.  A.  (extra) 

2,618.223  2.8oo^M,  I  January  anmcrease  in  net  earn- S;  i  („tr., 


/?.  Mitchell  Co.  January  Gain 
S.C.  Power  Net 


Tears  ended  December  Stst 
19S3  j 


2.60 

5.00 


4.4—1 


1.00  Pfd. 


1.75 

1.00 

3.00 


igs  after  all  charges  over  figure  j  Cent.  can.  investment  c 
Annual  report  of  The  Robert  year  large  I  cam  &  DSm.“'su'’gar  Co. ro 

Mitchell  Co.  Ltd.  for  .1954  shows  lo  more  than  offset  a^Cdn. 

operating  profits  and  net  earv-  ®“^^‘,  ^ec.ine  in  net  for  first  3'cdn.  Ceiane.s.  Ltd. 
ires  af'P-  all  rs,-ra.c  of  company’s  fiscal  year.  !Cdn.  c.ianes.  Ltd.  1.75  Pfd.  . 

mgs  ar.e.  all  charges  around  the  As  a  consequence  ne‘  'qv  fi-s'lCdn.  Fairbanks  .Morse  C . 

^me  level  as  in  preceding  year  4  months  of  1954-55  fiscal  'pericKi  vSn  Co.  Prf. 

on  an  increased  volum.e  of  sales.  shOAS  an  increase  o'  $19,492  over  chartered  Trust 

The  slight  decline  in  profits  it  's  oorresponding  period  of  Chrysler  Corp-  C . 

,  i  •  J.  „  ,  '  1  previous  vea-  at  $521,611  as  com- Ltd.  sa 

po.nted  out  in  directors  report,  is  pared  wi’h  $502  119  ’  iConsoi.  Theatres  ltd.  ri.  a  . 

accounted  for  by  higher  OPe’'at''ng  r-  •  '  *.  -  Consolidated  Parer  <  orp. 

ui^ne.  ope.at.ng  Gross  earnings  'or  January  Consumers  Gia.s  . 

expenses  and  a  lower  margin  of  amounted  to  $745,315,  an  increase  continental  can.  Co . 

profit  during  year  under  review, 'of  $65,610  over  .Tanuary,  1954. 
occasioned  by  m.o-e  seve>-e  com,- ‘  °*  $679,705;  expenses  were  d.  a.  Siu^rt 

$21,133  higher  at  $458,828  while'^®''’'* 


2.no 

1.50 

3.00 


petition. 

Contraction  tn  net 


Frere  Ltd.  CI.  A  .... 

•  -.vae.  "CD  .Distillers  Corp  Scat . 

.  ’  ■  $20, /62  more  a.  Dom.  Foundries  &  Steel  . 

worKing  $141,594.  As  a  consequence,  net  Dom.  Scottish  invest.  . 

capital  from,  that  at  end  cf  1953  earnings  for  the  month  were  '  Dominion  Bridge  co . 

report  states,  reflects  increase  in  523,7^  than  tim^  for  g—  |Jiri^'’c.‘'’“"^: 

fixed  assets  d'urms  ‘b*  v-a-  t„t5anr,e  mon.h  last  year  at  $144,893  Dominion  Stores  . 

'  as  compared  with  $121,178.  ! Dominion  Tar  C.  ,  . 

_  .  :  For  4.month  period  ended  Ja-'SZh",i2"RynT‘'T't/‘’ord'- . 

The  majority  of  the  orders  nuary  31st  this  year,  gross  earn-  . 

secured  m  connection  with  the.inss  amounted  to  $2,871,110,  an  ^ 

«gurei»«; 

jOt  5Z,o99,12o  ,or  corresponding  Economic  Investment  Trust 
:  period  of  last  year. 


assets  d'uring  the  year  to ' 
$3,993,056  from  $2  712.206. 


.30 

.60 


7.00  1.75 
1.20  .30 


Eddy  Paper  Co.  Ltd.  CL 


passenger  car  equipmient  purchas¬ 
ed  by  both  of  the  Canadian  rail¬ 
ways  in  the  United  States,  S.  C. 

Holland,  president,  says,  have 
row  been  completed  but  the  mar¬ 
gin  of  profit  was  rather  s-maller 
than  anticipated.  At  the  moment 
there  is  little  railway  business 

in  prospect  for  the  co.ming  vear  „  ,  ,, 

and  this  undoubtedly  will  have  ^  '=°ntrol  g"""}  -’s';';;* 

an  adverse  effect  on  the  sales  ®  change  in  name  for  Anglo  General 


Control  Change 
Anglo  Norwegian 


Famous  Piavers  .  . 

Ford  of  Canada 
Fraser  Companies  Ltd.  C  . 
Fraser  Companies  (extra) 


1.50 

5.00 

1.00 


_  (iaLienau  Poti-e 

_  ,  _  ■  (;atineau  Powe 

Lennon,  Eng. — Announcement  is  oatmeau  Power  Co.  5': 


1.20 

5.00 

5.46 

4.00 


40 


1.2-5 

1,37 

l.oa 


the  company. 

With  the  reduction  in  defence 
production,  com.pany's  foundry 
sales  were  drastically  reduced, 
with  a  consequent  loss  of  profit. 
While  nothing  has  been  definite- 


ypsum  Lime  C  .  2.40 


ares  C 

Steel  Wares  Pfd. 

Norwegian  Holdings  Ltd.,  a  Can-  gyP*"™ 
adian  company  registered 

,  Hahn  Brass  C .  1.00 

Montreal.  Corporation,  name  of  Haiinor  Mines  . 20 

which  has  been  changed  to  Anglo  H'n'ie  *  nauch  .  i.so 

_  „  Hiram  Walker  3.00 

Scandinavian  Investment  Corp.,iHoiim?er  cons.  Gold  Mines . 24 

Horner  Cl.  A  . 50 


3.00 
l.no 
2.20 
1  60 
1.40 


Found.  Ltd.  eci  Prf .  3.00 


.y  a.,..oanced  a.,  j..,  p. esiden.  tion  will  oe  200,000  shares  n.p.v.  Howard  Smith  Prf .  2.00 

states,  It  would  appear  that  there  authorized  -with  shares  issued  re-  Hudson  Bay  Mining  .  4.00 

are  good  prospects  for  i.mprove-  Presented  today  by  assets  in  cash  TnK.rm  cn  c  m 

ment  in  this  field  ;n  the  near  approximately  £1,400,000.  Tobacco  Co  c  'textrai  I0 

future.  j  -'^11  the  existing  directors  have  imperial  Tobacco  Co.  OOc  Pfd.  .  6"^ 

Prowse  Limited  has  been  favor-  resigned  and  the  names  of  the  ■  “2 

ed  syith  equipment  orders  for  a  directors  are— H.  H.  Wilson,  intematioSai  pSper  c! 
number  of  prominent  hospitals  Trust  Co.  Ltd.  Canada:  international  pete 

and  buildings  includm^  the  Royal  S-  M.  Wedd.  Canadian  Bank  of  international  .Nickel  C. 

Victoria,  the  Montreal  General  Commerce;  Sir  Charles  Hambro,  Prf, 

and  the  Jewish  General  Hospitals  M.C.,  Sir  Edward  Uil- 

in  Montreal  and  the  backlog  of  sbaw,  K.C.M.G.,  D.L.,  J.P.,  LL.D.,  inv!  Found.  Ltd.  C  .  1.50 

business  for  thu'  subsidiary  ap- F.C.I..S.;  K.  M.  Pringle,  Canadian  ,  ^ 

pears  to  be  satL<=factory.  The  name  Life  Assurance;  Hon.  G.  B.  Foster.  . 

of  this  subsidiary  was  changed  QC..  Canadian  Bank  of  Co.m-  johns-.Manviiie  Corp.  3!no 

from  The  George  R.  Prowse  nierce;  Sir  Leonard  Paton,  C.B.E., 

Range  Co.  Ltd.,  for  easier  identi-  C.;  F.  H.  Brown,  C.B.E.,  Direc-  Keivinator  of  can .  i.so 

fication.  l9r,  Locana  Corporation  Ltd,,  .  .  .  -n« 

Sales  in  the  Garth  Company  Canada;  Michael  H.  Crichton,  Laura  Secord  .80 

w*€r6  lower,  w’ith  a  marked  re-  ^  Norman  F.  W.  H.  Leitch  Gold  Mines  . 12 

duction  in  profit.  However,  this  i  Leverage  Fund  of  Can.  .  .32 

branch  of  the  company's  business  - - - —  l^^waw  Groclurus  B  I!  lso 

3S  also  starting  the  year  witVi  a  ^gyijgg  StfiOinSninc  Loblaw  Inc.  l.oo 

reasonable  backlog  of  plumbing  .Jieamsnips 

heating  and  ventilating  contracts.'  Report  of  Cayuga  Steamship  Co.  Maca.s.5a  Mines  Ltd . 12 

In  addition,  it  has  secured  the  Ltd,  covering  19-month  periods 


.06 

.12'/4 


.08 

.371/4 

.37'.'4 


rights^  for  additional  lines  which  from  jncorporatmn  of  Company  in  vadma'n " ivmrKy'*'*  *'*'  ^ 


should  benefit  the  resale  division  March  1953  to  October  31st.  1954,  Mailman  Priority 

of  this  subsidiary.  shows  a  loss  before  depreciation  Massey-Harris-Ferg.  Ltd. 

'  -  of  S4.740  and.  after  providing  MrCoii-Frontenac  c 

rninnflnv  TnHpV  ^?'°i?97-q  depreciation,  a  net  loss 

^onindliy  inucx  of  $10,7o9.  company  operates  the  Molson  Brewery  ci.  A  . 

S  S.  Cayuga  which  provides  Moison  Brewery  Cl.  A  (extra) 
Page  Steamship  service  between  Tor-  ■'^loison  Brewery  Cl.  B 
,  onto  and  Niagara  Falls  Ont.  H^'^Morgarc^  ® 

Balance  sheet  shows  net  work-  h!  Morgan  4%  Prf.  .!!!.'!!! 


Page 


1.29 

2.09 

1.09 


Adm.  &  Trust 
Anglo-Norwegian 
Amer.  Nepheline 
Asbestos  Corp. 
Bailey  Selburn 
Base  Metals 
Bell  Telephone 
Blue  Cr.  Pet. 
Canada  Iron 


4  Fraser  Co’s. 

2  General  Trust 
13  H.B,  Oil  A  Gas 
8  Imperial  Tobacco 
13  Inland  Cement 
13  Kerr-Addison 

5  Leduc  Calmar 
13  Matinenda  M. 

2  Robt.  Mitchell 


.20  .20 


Can.  Exploration  13  Massey  Harns 
Canadian  Gulf  13  .Nafl  Steel  Car 


Can.  Locomotive 

C.  Westinphouse 
Cayuga  S.S. 
Chamberlain 
Chlb-Kayrand 
Coni.  Halliwell 
Dmt  Horn  M. 
Dom  Foundries 

D.  of  Can.  Gen'l 


8  Oil  Well  Oper. 

14  Prov’l  Transport 
2  Premier  Steel 
1.1  Res.  of  Canada 
13  Royal  Trust 

13  Silver  City  Pet. 

14  S.  Canada  Pow. 
2  Trans  Empire 

4  I'nion  Acc. 


Can.  Invest.  T'lt  3  A’iolamac  M. 
English  Elec.  14. W.  Chemicals 


I3:ing  capital  as  at  October  31st  la.st 

Lof  $76,169  with  current  assets  of  N.S.  Light  &  Power  Co.  Pr.  4% 
i  $80,336  and  current  liabilities  of  Light  A  Power  Co.  Pr.  4V4% 

13  $4,167.  Bulk  of  current  assets  is  25,2*  f  rh'  L  . 

13  represented  by  cash  and  govern-  National  Grocert  c?' C^  *'.  i! ! 

'  ment  bonds,  former  amounting  to  National  Grocers  Prf . 

7  $20,412  and  latter  being  carried  at  xor»nda  Mines  . 

IS  550  177  Normetal  .Mining  . 

Tx  i  X  .  XU  1  J  x  Northern  Que.  Pow. 

3  Report  states  that,  despite  gen- 

3  erally  unfavourable  weather  con-  o'Brien  Gold 
4jditions.  company  made  a  good  ogiivie  Flour  .Mills 

13  profit  in  July  and  a  smaller  profit  Ogtivie  Flour  Mills  Prf .  7.00  1.75 

J  in  August  and  September.  LTiere 

13  was  a  loss  of  $28,000  in  June,  of,®***,  T’-"’*'  .  3-2J  « 

u  I  which  $16,000  was  incurred  be- j  premier  Trust  loo  i:m 

Mitiveen  June  5th  to  11th.  IProvlnclal  Transport . 40  .10 


Prf .  2.72  .68 
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15 
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15 

.75 

Apr. 
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18 
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15 
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IS 
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1.25  ! 
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20 

Feb. 

10 

.20  i 

Mar. 

31 

Mar. 

17 

.50  1 
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30 
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16 

.75 

Mar. 

15 

Feb. 

18 

.15 
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28 

Jan. 

31  . 

.30 

Mar. 

Feb. 

1 

1.50r 

Mar. 

15 

Feb. 

18  . 

.  .25 

.Mar. 

25 

Mar. 

4  . 

.  .40t 

Mar. 

25 

Mar. 

4  . 

.  .20 
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25 
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4  . 

.  .40t 
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25 
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4 

.  .20 

Mar. 
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4 

.  .I8V4 

Mar. 

1 
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4 

.  1.19 

Mar. 

1 

Feb. 

2  . 

.  1.00 

Mar. 

Feb. 

2  . 

.  1.12 

Mar. 

Feb. 

4 

.  .15 

Mar. 

Feb. 

4 

.  .15 

Apr. 

Mar. 

15  . 

.  .30 

Tears  ended  December  Slst 
1953 

i 

12,176,518 
4,100.356 
l.SS 

15,566.236 
3.2-1 


1954 

i  $ 

,  Oper.  Profit  .  10.031.407 

Net  Earnfngs  ....  3.068,469 

Earn,  on  Cora. _  1.14 

W.  Capital  .  13,809.585 

Curr.  Ratio  .  3.3-1 

Reflection  of  conditions  prevail¬ 
ing  for  the  major  part  of  the  year 
in  the  primary  steel  industry  is 
found  in  the  annual  report  of 
Dominion  Foundries  and  Steel  Ltd. 
for  1054  which  shows  a  drop  of 
over  $2  million  in  operating  prof¬ 
its  from  preceding  year's  figure 
and  a  reduction  of  over  $1  million 
in  net  earnings  after  all  charges. 

In  1954  accounts  provision  for 
income  tax  was  more  than  $1 
million  less  than  for  1953  at  $2.9 
million  while  depreciation  write-' 
off  was  up  at  $3,047,011  from: 
$2,851,582. 

Report  points  out  that  depre¬ 
ciation  is  now  being  shown  on  the 
company's  own  straight-line  basis, 
while  for  tax  purposes  additional 


Notice  of  Preferred  Stock 
Dividend  No.  161 

A  dividend  of  one  and  three- 
quarters  per  cent  (l^i^o)  has  been 
declared  on  the  Preferred  Stock 
of  this  Company,  for  quarter  end¬ 
ing  28th  February,  1955. 

Notice  of  Common  Stock 
Dividend  No.  116 

A  dividend  of  ten  cents  (10c) 
has  been  declared  on  the  Common 
Stock  of  this  Company,  for  quar¬ 
ter  ending  28th  February,  1955. 

The  above  dividends  are  pay¬ 
able  on  the  1st  day  of  April,  1953, 
to  shareholders  of  record  at  the 
close  of  business  the  28th  day  of 
February,  1955. 

By  Order  of  the  Board. 

D.  F.  POLLOCK, 
SJecretary-Treasurer. 


CANADA  PERMANENT 
MORTGAGE  COR¬ 
PORATION 


Notice  IS  hereby  given  that 
Dividend  of  Sixty-five  Cents  per 
share  on  the  paid-up  Capital 
Stock  of  the  Corporation  for  the 
current  quarter,  and  an  extra 
dividend  of  Ten  Cents  per  share 
has  been  declared,  and  that  both 
Dividends  will  be  payable  Friday, 
the  First  day  of  April  next,  to 
Shareholders  of  record  at  the  close 
of  business  on  the  Fifteenth  day 
of  March  1955. 


By  Order  of  the  Board. 

J.  W.  ROSE.  JR., 
Secretary. 
Toronto.  February  16th,  1955. 


WESTEEL  PRODUCTS 
LIMITED 

DIVIDEND  NO.  40 


Notice  IS  hereby  given  that  a 
quarterly  Dividend  of  thirty  cents 
per  Share  has  been  declared  on 
the  outstanding  Capital  Stock  of 
the  Company,  to  be  payable  in 
Canadian  Funds  on  the  15th  day 
of  March.  1955,  to  Shareholders  of 
record  at  the  close  of  business 
on.  February  25th,  1955. 

By  Order  of  the  Board. 

A.  W.  MORRISON, 
Treasurer. 


Toronto.  February  18th,  1955. 


NOTICE  OF  DIVIDEND 

amous  Players 


Canadian  Corporation 

LIMITED 

DIVIDEND  NO.  84 


depreciation  is  being  charged.  The 
1953  figures  have  been  adjusted  I  ^ 
to  tms  basis,  so  that  net  prij^fit  ,7, pgr  share  has  been 

for  that  year  appears  as  $2,193,000  for  the  quarter  ending 


Oil  Cx®'?.P«'‘4 


NOTICE  OF 
DIVIDEND  NO.  16 


NOTICE  U  hereby  given  that  a 
dividend  of  fifteen  cents  (15c) 
per  share  wil!  be  paid  by  Anglo- 
Canadian  OH  Company,  Limited, 
on  or  after  the  15th  day  of  April, 
1955,  to  shareholders  of  record 
as  of  the  15th  day  of  March,  1955. 
The  Transfer  Books  of  the  Com¬ 
pany  will  be  closed  from  the  16th 
day  of  March,  1955,  to  the  31st 
day  of  March,  1955.  both  inclu¬ 
sive. 

DATED  at  Calgar.y,  Alberta, 
this  1.5th  day  of  February.  1955. 

By  Order  of  the  Board  of  Di¬ 
rectors. 

J.  3.  GRABER. 

Secretary. 

TRANSFER  AGENTS 
Crown  Trust  Company, 

(ialgary,  Alberta. 


NOTICE  is  hereby  given  that 
dividend  of  Thirty-seven  and  One- 


BANQUE  CANADIENNE 
NATIONALE 


QUARTERLY  DIVIDEND 

Notice  is  hereby  given  that  a 
dividend  of  two  and  a  half  per 
cent  (2.50$i)  has  been  declared 
by  the  Directors  of  Banque  Can- 
adienne  Nationale  on  the  paid-up 
capital  stock  of  the  Bank  for  the 
quarter  ending  on  the  28th  day  of 
February  1955.  This  dividend, 
bearing  number  256,  will  be  pay¬ 
able  at  the  Main  Office  or  at 
the  branches  of  the  Bank,  on  or 
after  the  1st  day  of  March  1955, 
to  shareholders  of  record  on  Feb¬ 
ruary  15.  at  the  close  of  business. 

By  Order  of  the  Board. 

ULRIC  ROBERGE. 

General  Manager. 


Johns-Manville 

Corporation 

DIVIDEND 


Ths  Board  of  Directors  dtrlired  s 
dirldead  of  75e  per  shore  sa  the  Corn- 
man  Slock  payable  March  11,  1955,  ts 
holdera  at  record  Feb.  28,  1985 

ROGER  HACKNET,  Treaaarer 


DAVID  &  FRERE 
LIMITED 


Dividend  No.  82 
Class  “A”  Shares 
A  dividend  of  $0.75  per  commo'n 
share,  no  par  value  Class  '  A”,  of 
the  company,  has 'been  declared 
for  the  quarter  ending  March  31, 
1955,  payable  March  31,  1955  to 
shareholders  of  record  March  15, 
1955. 

RODIER  MERRILL. 

Secretary. 


Montreal, 

February  17th,  1955, 


greater  than  was  originally  shown.  March  3lst.  1955,  on  all  issued  com 
Capital  expenditures  during  mon  day  *  of 


year  under  review  reflected  in 


Wednesday,  the  30th 
March,  1955,  to  shareholders 


balance  sheet  which  shows  a  re-  record’  at  the  close  of  business  on 
duction  in  net  working  capital  of  Friday,  the  4th  day  of  March,  1955. 


JOHN  LAB  ATT 
LIMITED 


NOTICE  OF  DIVIDEND 


about  $1,750,000  from  figure  at 
end  of  previous  j-ear.  Current  as¬ 
sets  as  at  December  31st  last  are 


By  order  of  the  Board. 

A.  MacCUNN. 

Secretary. 


shown  at  $19,758,773,  down  from  j  TOP^NTO^Februar^l^l^^ 


$22,575,538  a  year  earlier.  whilel^|Pk|  cKilAKI  TOLLIERIES 
current  liabilities  were  $5,949,188, iCOLcM AN  ^UuLICKIED 


down  from  $7,009,302.  Funded 
debt  increased  during  year  and 


000. 


LIMITED 

NOTICE 

NOTICE  IS  HEREBY 


Notice  IS  hereby  given  that 
i  Dividend  No.  41  of  twenty-five 
cents  per  share  has  been  declared 
on  the  outstanding  common  shares 
without  nominal  or  par  value  of 
the  Company,  payable  on  the  First 
day  of  .April,  1955.  to  shareholders 
of  record  at  the  close  of  business 
on  the  Sixteenth  day  of  March, 
1955 


DIVIDEND  NOTICE 

Notice  is  hereby  given 
that  dividends,  in  the  re¬ 
spective  amounts  per  share 
set  out  below,  have  been  de¬ 
clared  payable  April  1,  1955, 
to  shareholders  of  record  at 
the  close  of  business,  March 
1.  1955,  on  the  following  out¬ 
standing  shares  of  ABITIBI 
POWER  &  PAPER  COM¬ 
PANY,  LIMITED- 

Preferred  28igc  per  share 
Common  30c  per  share 
By  Order  of  the  Board. 

L.  B.  POPHAM, 

Secretary. 

Toronto, 

February  10.  1955, 


-At  end  of  last  year,  there  were^J 
comm.itments  for 
outstanding  in  the  total  amount  of 
8  million. 


GIVEN 

that'"the''default  in  payment  of  the 


new  facilities 'interest  which  fell  due  on  January 
new  facilities  J  ^g..  Tr„rf  Deed 


By  Order  of  the  Board. 
ALEX  S.  GRAYDON, 


the  Trust  Deed  I 

dated  January  1,  1952,  between  London,  Ontario, 
COLEMAN  COLLIERIES  LIMI- 
With  the  exception  of  the  foun-iq-gp  of  the  First  Part  and 


Secretary. 


February  18th,  1955. _ _ ^ 

dry  and  steel  plate  departments,  IcroWN  TRUST  COMP -ANY  as  CANADIAN  CELANESE 
operations^  win  be  at  ^a  jatisfact-jTi-ustee,  of  the  Second  Part,  hasj  LIMITED 


ory  level  for  the  first  half  of  1935,  kgeo  waived  as  provided  by  the 
directors’  report  states.  After  newLgjfj  Trust  Deed  and  that  the  said 


Montreal,  Que. 


BEAUBRAN 

CORPORATION 


NOTICE  OF  DIVIDEND  NO.  11 


steels,  is  anticipated. 


Some  increase  in 


^iJ^Sment  of  the  sa^  ^ 


with! 


the  present  est  due  on  January  1.  1955,  is  to, respect  to  Dividends 


the  year. 


'MiAibut  no  high  level  of  operations;  1956.  .,u  x  .u,- 

'  dated  at  Calgary,  Alberta,  this 
11th  day  of  February  1955. 

CROWN  TRUST  COMP.ANY, 
Trustee 

227-8th  Avenue  W. 
Calgary.  Alberts _ 


Canada  Iron  And 
Walworth  In  Deal 


Inland  Cement  Co. 
Orders  Equipment 


Forty- three  and  three-quarter  cents 
(43iiO  per  share,  which  shall  be 
deemed  to  be  for  the  three  months 
period  from  January  1, 1955  to  March 
31,  1955,  has  been  declared  payable 
March  31,  1955  to  the  holders  of 
record  at  the  close  of  business  on 
March  11.  1955. 


PREFERRED  SH.4RES,  $1.00  SERIES 
Twenty-five  cents  (25^)  per  share, 
which  shall  be  deemed  to  be  for  the 
three  months  period  from  January  1, 
Announcement  is  made  by  In-  1955  to  March  31,  1955,  has  been 


Arrangements  have  been  made, 
according  to  T.  F.  Rahilly,  chair¬ 
man  and  president  of  Canada  Iron  _ _ 

Foundries  Ltd.,  for  the  production  iand*  *Cement  Co.  Ltd.,  recently  declared  payable  March  31,  1955  to 


in  Canada  of  the  Walworth  pro 
ducts. 

Walworth  Co.  Inc.,  whose  Can¬ 
adian  subsidiary  Walworth  Co.  of 
Canada  Ltd.,  will  market  the  pro¬ 
ducts  in  Canada,  is  a  manufactur¬ 
er  of  valves  with  many  industrial 
applications,  chiefly  in  the  chem¬ 
ical,  petroleum,  natural  gas  and 
pulp  and  paper  industries  as  well 
as  in  metal  mining  and  marine 
industries. 

Production  of  the  company’s 
product  will  be  carried  on  at 
Three  Rivers  plant  of  Canada 
Iron  Foundries  Ltd.,  which  can 
handle  these  new  lines  with  re¬ 
quiring  expansion.  An  initial 
order  has  already  been 


underway  immediately. 

Walw’orth  Inc.,  last  year  did  a 


formed  with  $8  million  of  Can-  j  the  holders  of  record  at  the  close  of 
adian  and  Belgian  capital  to '  business  on  March  11,  1955. 

build  a  cement  plant  at  Edmon-  r-nvuunisi  qrors 

ton,  that  F.  C.  Manning,  (presi-  COM  .mon  STOCK 

dent  of  Manning-Egleston  Lumber  Fifteen  cents  (laf)  per  share,  in 
Co.  of  Calgary)  has  joined  its' respect  of  the  first  quarter  of  1955, 
board  of  directors.  Directors  pre-  has  been  declared  payable  March  31, 
viously  appointed  are  Henry'  1955  to  the  holders  of  record  at  the 
Blaise  of  Brussels.  F.  C.  Cope,' close  of  business  on  March  11,  1955. 
Q.C.,  of  Montreal  (secretary),  W 


J.  Dick,  M.Sc.  of  Edmonton,  Jules 
Dubois-Pelerin  of  Brussels,  W.  L. 
Forster,  C.B.E.  of  Montreal 
(president),  Roger  Jeanty,  B.Sc. 
of  Montreal  (executive  vice- 
president),  Max  Nokin  of  Brus¬ 
sels,  F.  E.  Notebaert  of  Monte¬ 
bello,  (Quebec  (chairman)  and  N. 
E.  Tanner  of  Calgary. 

Engineering  designs  for  the 


A.  G.  ALLAN, 

Secretary. 

February  16,  1955. 


THE  WABASSO  COTTON 
COMPANY,  LIMITED 

Notice  of  Dividend 


NOTICE  is  hereby  given 
that  a  dividend  of  Twenty 
Cents  (20c)  per  share  has 
been  declared  on  the  Ordi¬ 
nary  Shares  of  the  capital 
stock  of  Beaubran  Corpora¬ 
tion  to  be  outstanding  at  the 
close  of  business  on  February 
28,  1955,  such  dividend  to  be 
payable  on  March  15,  1955,  (i) 
in  the  case  of  registered 
shares,  to  shareholders  of 
record  at  the  close  of  busi¬ 
ness  on  February  28,  1955, 
and  (ii)  in  the  case  of  shares 
represented  by  bearer  share 
warrants,  upon  presentation 
and  surrender  of  Coupon 
Number  Eleven  (11)  to  The 
Roy..l  Bank  of  Canada,  Char¬ 
lottetown,  Prince  Edward  Is¬ 
land,  Canada. 


Payment  of  such  dividend 
to  or  for  the  account  of  non¬ 
residents  of  Canada  will  be 
subject  to  deduction  of  Cana¬ 
dian  Non-Resident  Income 
Tax  of  15fe. 


By  Order  of  the  Board. 

R.  T.  BROADHURST, 
Secretary, 

February  21,  1955 


Hollinger  Consolidofed  Gold 
Mines,  Limited 
Dividend  No.  422 


A  dividend  of  6c  per  share  has 
been  declared  by  the  Directors  on 
the  Capital  Stock  of  the  Company, 
payable  on  the  31st  day  of  March. 
1953,  to  shareholders  of  record  at 
xx.cx^xx.xs  XX,..,X6..X,  xxxx  XX  ^  A  dividsod  for  the  quarter  of'the  close  of  business  on  the  3rd 
plant^arTnow  wTiradvaneed  andjfifteen  cents  (15c)  per  share  haslday  of  March.  1955, 
orders  for  the  rotary  kiln  and i  been  declared  on  the  Capital  DATED  the  14th  day  of  Febru- 
most  other  major  items  of  machin-j Stock  of  the  Wabasso  Cotton|ary,  1955, 

,  .  lery  and  equipment  have  alreadyjCompany,  Limited,  payable  on  the!  p  r  rtNL.AY. 

thirty^five  minion^dollar  b^usin^ss ; placed  with  manufacturpr.s|lst  April,  1955.  to  shareholders  of|  "secretary 


valves  and  fittings  and  the 
arrangements  for  Canadian  manu 
facture  are  based  on  the  expects 
tions  of  continued  expansion  ir 
the  appropriate  industries  ii 
Canada. 


in  Canada.  The  total  cost  of  the  [record  as  at  clo.se  of  busines.'  on 
plant  is  estimated  at  $7  million, |the  7th  March,  1955. 
including  the  quarry^^mstanationj  gy  ORDER  OF  THE  BOARD 


at  Cadomin.  It 
the  plant  will  be  in  production  in 
about  16  months’  time. 


Power  .  1.20 


Feb. 

Apr. 


H.  W  CAPEL, 

Secretary-Treasurer. 
Montreal,  Que., 

17th  February,  1955. 


Holland  Paper  Co. 
Holland  Paper  Co.  Prf 
The  Royal  Bank 
Royalite  Oil  Co. 


1.00 
1  00 
4.25 
1.60 


1.0614 

.3714 

.061,4 


Mar. 

Mar. 

Mar. 

Mar. 

Mar. 


Feb. 

Feb. 

Mar. 

Jan. 

Feb. 


1.061/4 
.37* 'a 
.061^ 


Saguenay  Power  Prf. 
Shawingan  W.  &  P  * 
Sherwin  Williams  C 
Sherwin  W'illiams  Prf. 

Silknit  Ltd.  . 

Silverwood  Cl  .A 
Silverwood  Cl.  B  ...  . 
Simpsons  Ltd  C  . 
Simon  &  Sons  Ltd 


4.24 

1.20 

2.20 

7.00 

1.00 


Apr. 

Feb. 

May 

Apr. 


Mar 


St.  Lawrence  Corp .  2.00  .50 


Apr. 

.Apr. 

Mar. 

Mar. 

Apr. 


.Mar 

Dec. 

Apr. 

Mar 

Mar. 

Feb. 

Feb. 

Feb 

Feb. 

Apr. 


The  Shawinigan  W.  k  P.  Co.  Cl.  A 
The  ShawInUan  W.  k  P.  Co.  Cl.  B 
The  Toronto  Iron  Works  C 
The  Toronto  Iron  Works  Cl.  A  . 


2.00 

2.2.5 

l.OO 

1.00 


Apr. 

Apr. 

Apr. 

Apr. 


Mar. 

Mar. 

Mar. 

Mar. 


Unit.  Corps.  Cl.  A  (extra)  . 25 

United  Corp.  Ltd.  Cl.  B  . 40 

United  Corp.  Cl.  B  (extra) . 25 

United  Keno  Hill  . 40 

United  Steel  C . 1.00 


.25 


Feb. 

Feb. 

Feb. 

Feb. 

Mar. 


Jan. 

Jan. 

Jan. 

Jan. 

Mar. 


15  1.50 


2.00 

.10 


.25 


Wabasso  Cotton  Co  . 60 

Waite  Amulet  .  1.40 

W’alter  M.  Lowney  . 1.00 

Westeel  Produci.s  . 1.20 

W'estern  Can.  Breweries  .  1.00 

George  Weston  Ltd.  Prf . 4.50  I.12i/i 

Wright-Hargreaves  . 12 


.03 


Apr. 

Mar. 

Apr. 

Mar. 

Mar. 

Mar. 

Apr. 


Mar. 

Feb. 

Mar 

Feb. 

Jan. 

Feb. 

Feb. 


.30 


.30 

.12V2 

1.25 

1.00 


1.00 

1.12V4 

.50 


Note— Unless  otherwise  indicated,  dividends  are  on  a  quarterly  basis, 
annually;  Int.'-Interlm;  arr.^Airaarf;  U.8.— U.S.  funds. 


Afiqlo-Canadlan 
^Oil  Compan4 


NOTICE  OF  ANNUAL 
GENERAL  MEETING 


NOTICE  IS  hereby  given  that 
the  Annua!  General  Meeting  of 
the  Shareholders  of  Anglo-Can¬ 
adian  Oil  Company,  Limited,  will 
be  held  In  the  Palllser  Hotel,  Cal¬ 
gary,  Alberta,  on  Friday,  the  29th 
day  of  April,  1955,  at  11:00  o'clock 
in  the  forenoon,  for  the  purpose 
of  receiving  and  considering  the 
Report  of  the  Directors  of  the 
Company,  the  Balance  Sheet  and 
Auditors’  Report,  electing  Direc¬ 
tors  of  the  Company,  approving 
the  acts  of  the  Directors  and 
Officers  for  the  past  year,  ap¬ 
pointing  Auditors  and  transact¬ 
ing  such  other  business  as  may 
come  before  the  meeting. 


DATED  at  Calgary,  Alberta, 
this  15th  day  of  February,  1955. 


By  Order  of  the  Board  of  Di¬ 
rectors. 


3.  3.  GRABER. 

Secretary. 


LEITCH  GOLD  MINES  LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  63 

NOTICE  IS  HEREBY  GIVEN 
that  an  interim  divi(iend  of  three 
cents  per  share  has  been  declared 
by  the  Directors  of  the  Company, 
payable  in  Canadian  funds,  on 
March  15,  to  shareholders  of 
record  at  close  of  business  Febru¬ 
ary  28,  1955. 

By  Order  of  the  Board. 

W.  W  McBRIEN, 
Secretary-Treasurer 
February  12.  1955. 


IMPERIAL  TOBACCO 
COMPANY  OF  CANADA, 
LIMITED 

NOTICE  TO  SHAREHOLDERS 


Notice  is  hereby  given  that  the 
Ordinary  General  Meeting  of  the 
Shareholders  of  Imperial  Tobacco 
Company  of  Canada,  Limited  will 
be  held  at  the  Head  Office  of  the 
Company,  3810  St.  Antoine  Street, 
Montreal,  (Canada,  on  Tuesday,  the 
5th  day  of  April.  1955,  at  ten- 
thirty  o’clock  in  the  forenoon. 
DATED  at  Montreal,  Canada,  this 
17th  day  of  February,  1955, 

By  order  of  the  Board, 

H.  E.  JACKSON, 
Secretary. 


V 


STOCK  AND  BOND  MARKETS 


Imp'l  Tobacco  '-T- 

.  Pays  10c  Final  ® 

'  _  Toronto.  —  Announcement  is 

_  _  •  _  j _ 1 _ a  made  by  Economic  Investment, 

In  announcing  ehare  Trust  Ltd.  that  shareholders  of  re- , 

final  dividend  cord  February  28  will  be  given  the 

on  common  stock  of  company  on  ,  subscribe  for  one  addi-j 

account  of  tional  common  share  for  each  five 

^rs  of  Imperial  Tobacco  Co.  f  g^ia^es  held.  Subscription  price  for 
Canada,  Ltd.  released  L  the  new  shares  has  been  set  at  $25. 

earnings  figures  for  year  which J  ^  Bruce  Matthews,  chairman 


The  ^nanclal  TTme: 


MONTREAL,  FEBRUARY  25, 1955 


THE  TREND  »/  the 
STOCK  MARKET 

•  --  By  Analyst 


;Mew  Mun'l  Bond  Issues 

j  TOWN  OF  DORVAL 

j  On  close  bidding.  McNeail, 
iMantha,  Inc.  was  awarded  an 
j  issue  of  $4,220,000  fourteen-year, 
i3t4-4-4'i  per  cent  serial  debcn- 
Itures  of  the  town  of  Dorval, 
j  Quebec.  Price  paid  was  4.683  per 
cent  for  $1,099,500  of  3>4’s  of 


earnings  figures  lor  ye  i  ^  Bruce  Matthews,  chairman  Specialists’ markets  have  again  been  prevailing,  with  a  mixed  iQ=ft  ec.t^riQ  non  loee  ea- 

show  net  after  all  charges  up  at  .  ..  hoard  states  that  break-un  . .  .  ,  ,  j  rr  j  r.,  ,  1956-65;$403,500  of  4  s  of  1966-68; 

$7,884,588  from  1953  figure  of  trend  in  all  industrial  groups,  interrupted  in  the  United  States  41.353.000  of  4’s  of  1969:  and  $1.- 

$7^33,026  cember  31  last.  .  only  by  Washington’s  Birthday.  359  000  ^f  4>^’s  of  1969,  on  which 

Final  dividend  of  10  cents  a  Transferable  subscription  war-  For  the  time  being  the  ancient  quarrel  between  bulls  and  hormwine  to  tou 

share  for  last  year— which  com-  ^ants,  says  Mr-  Matthews,  will  be  .  „  .  ,  ® i-i,  “  ®  ‘  *  *  borrowing  to  mu- 

cares  with  cents  a  share  an-  rnailerf  tn  entitlerf  stockholders  on  bears  may  have  resolved  itself  into  a  stalemate.  People  are  tak-  nicinalitv  is  4.683  oer  cent.  Three 


$7,533,026.  cember  31  last.  only  by  Washington’s  Birthday.  o.,2,uuu  ux  l.x  xau^,  ui.  . . . . . 

Final  dividend  of  JO  «nts  a  Transferable  subscription  .war-  por  the  time  being  the  ancient  quarrel  between  bulls  and  ha.is  net  rosTof  borrowing  to  m,.-  one  seems  safe  in  concludin’  that  “  theoretical  15-year  Quebec  Hydro  3i,4s/75.  also  a  new 

Sres  wUh  Vi  cInL  a  share  an-  mJd^ied^tre^tftleTs^^oc^oldTe^^^  on  bears  may  have  resolved  itself  into  a  stalemate.  People  are  tak-  nidpaiity  is  4.683  per  cent.  Three  a  good  deal  of  uncertainty  over-  Canadas  against  2.69  for  U^S.  longs,  issue,  slipped  off  somewhat  also, 
nual  dividend  for  1953  and  5  cents  oj.  about  March  4.  The  additional  ing  a  second  look  at  the  business  upturn,  which  they  find  some-  tenders  were  submitted  for  the  hangs  the  market  Adding  to  the  Quite  possible  with  the  weak-  In  the  Utilities,  it  was  a  quiet 
a  share  for  1952-brings  total  dis-  chares  must  be  paid  for  in  full  ^^^hat  wanting  and  which  they  consider  now  to  be  somewhat  con-  and  the  next  one  bv  Cre-  hesitant  tone  was  the  aoDearance 

tributions  on  common  for  1954  to  at  Toronto  or  London  at  par  in  ^  u  xf.  x  *-  •  i  i.  i  ^  /Tir;*u  issue  ana  tne  next  one,  oy  cre  nesiiani  lonc  was  me  appearance  cnrcaH  hetter  H^manH  anH  im  i/a  whilA 

50  cents  a  share,  highest  payments  Canadian  funds  by  the  close  of  fused  by  the  artificial  changes  m  seasonal  activities.  (With  par-  Interprovincial  Ltee,  La  Cie  this  week  of  some  substantial  ^  ^  ^  ^  t.  ^  , 

on  common  since  1950  when  they  business  March  31,  1955.  ticular  reference  to  the  automobile  industry,  this  is  what  this  Valcurs  en  Placement  Ltee  blocks  the  63s  beinc  mentioned  in  entirely.  In  the  case  of  our  interest  was  shown  in  the  longer 

amounted  to  60  cents  a  share,  to  cover  the  possibility  that  space  has  been  saying  all  along).  L  Ren^T.  Leclerc”  was  on  thirconnectL  Td^ar 

^\erim"divfde/d  o7l^  Xred^wiU  feS^^inTnTubscribed!  I"  Canada  the  big  hurdle  is  still  ahead.  The  budget  makers  a  cdst  basis  of  4.687’ per  cent.  By  offers  are  taken  in  stride  but  at  applicable  in  New  cent  CPR  3a/4S/72  eased  ^4  white 

share  on  common  and  a  regular  company  will  offer  shareholders  are  at  work  now  and  again  there  are.  as  always,  the  rumors  of  terms  of  loan  the  fourteenth  ma-  this  particular  time  they  have  ~  91days  yielded  0.86  CPR  convertibles  were  a  little 

S  oTp7efe1?SSk;  ih  thrle  which  Vey  a^e'l^ntitled  ‘“^ty  includes  a  balance  of  $2.-  been  an  upsetting  influence  de- 

distributions  are  payable  March  the  right  to  apply  for  extra  shares  instances.  570,500  to  be  renewed  for  another  ^pitg  the  fact  that  there  was  no  bid-and-asked  average  of  1.13  Abitibi  4s/74  were  in  good  de- 

31st  to  shareholders  of  record  Feb- at  the  same  price.  Allotment  of  That  there  is  greater  concern  in  Canada  about  the  real  term  of  26  years.  ggjg.  aspect  whatever  to  the  at  and  B.C.  Forest 

”^7nuTreport  for  the  year  1954,  SetioroftolcSi  strength  and  solidity  of  the  business  recovery  is  evidenced  by  t^  .rrv  ....  «7Tvxr.vn.«.  United  5s/62  gained  1  point.  Canadian 

It  is  announced,  will  be  ready  for  that  no  shareholder  may  have  easing  of  money,  which  goes  contrary  to  the  deflationary  policies  CITY  OF  ST.  HYACIXTHE  repatriation  of  $50  million  states  continued  their  rise  this  Breweries  4t4s/61  eased  off  in 

release  in  about  two  weeks’  time,  more  than  25  shares^  allotted  to  in  the  United  States  and  the  inflation  fears  which  seem  to  be  a  total  of  twelve  bids  were  sub-  jbe  external  loan  of  1948  the  Uall  money  on  securities  sympathy  with  the  common  and 

J- - . - ,  sCeror  iL  K*'beeTfine''d.  shaking  the  British  and  European  economic  communities.  fitted  for  an  issue  of  $63,0003^/63  was  referred  to  elsewhere  1^4-1'^  to  the  announcement  of  the  new  issue 

3rd  Session  Ot  Announcement  points  out  that  •>  <•  <*  twenty-year,  3  per  cent  serial  ^  11,4. l-'i,  while  the  yield  on  treasury  of  preferred.  The  latter  is  trading 

I  D  Thi®  opUXt^^'of  pt°ttefpa^ing  "'Y  r''  '"id-summer  the  Canadian  debentures  of  the  city  of  St.  Hya-  bills  averaged  out  at  1.28  against  somewhat  below  the  high  of  30 

I.B.  InStitUTe  )nrthe?te  the  growth  of  the  trust  premature,  but  a  bit  of  a  life  einthe,  Quebec,  which  was  award-  Canadian  dollar  Added  to  previ-  113  ‘he  week  before  and  1.08  two  achieved  immediately  after  issue. 

-  At  the  same  time,  he  adds,  the  di-  saver.  Only  lower  costs  and  easier  money  (plus  such  tax  cuts  as  cd  to  Casgrain  &  Co..  Ltd.  at  a  weeks  aso  ^  „ 

Washington  -  The  third  annual  rectors  believe  the  additiqnal  capi-  may  be  feasible)  will  be  able  to  get  the  engine  back  on  a  solid  price  of  95.05.  On  this  basis  net  Purchases,  a  total  of  $12o  mil-  •  Canadian  Chemical  0 /4s  71  were 

session  of  the  Institute  of  Invest-  ^  J^iulf;  ‘^ack  again.  cost  of  borrowing  to  municipality  °“Sinal  $150  million  Medium  term  issues  as  repre-  in  demand  at  100«^,  and  strong 

I?®”!'.®fi^*'jlf®prnnsvfvania  Phila-  securities  as  buying  opportunities  The  rest  of  it  appears  to  be  just  words,  of  which  even  traders  was  3.544  per  cent;  a  favourable  retired.  sen  eye  as  ^^PP®  J”  demand  appeared  or  Doaco 

deTphTa  dur^  •  „  and  speculators  get  enough  now  and  again.  .  cost  rate  for  the  city.  Nei^er  the  Bank  of  Canada  nor  /nd  now  yield  2.o4  4s/61.  The  Gunnar  bonds,  the 

4,  according  to  an  announcement  is®s{|ted.*"waT"Rve^yeare  ago  That  is.  we  think,  why  the  market,  instead  of  following  a  -  the  chartered  banks  were  especial-  compared  with  2  49  last  week  and  55, '60  seems  to  have  taken  on  the 

Scht^dt^^Po^e  R'ol^rts'&^P^arke!  when  new  capital  amounting  to  broad  pattern  has  been  playing  favourites  for  weeks  now.  It  is  STUKELY  SOUTH  ly  active  during  the  past  week.  two  weeks  ago.  Similarly,  the  stature  of  an  investment  quality 

Philadelphia,  president  of  the  I";  f®33’J50  was  rmsed  to  bring  re-  United  States,  the  favourites  happened  to  have  Municipality  of  Stukely  South,  The  rate  on  day-to-day  money  end  as  represented  by  the  issue. 

vestment  Bankers  Association  o  ;  grown  to  $6,850,000  at  De-  been  the  war  stocks;  which  is  to  say  the  blue  chips;  and  again  Quebec  has  awarded  to  W.  C.  Pit-  rose  for  the  second  week  in  sue-  2V2S'72  yield  2.74  as  against  2.70 - 

America.  .  ..  ...  io>;4  ...u.-.u  . _ .,u _  1 _ _ u  field  &  Co.  Ltd.  an  issue  of  $100,-1  _  7 _ last  week  and  2.67  two  weeks  ago.  UNION  ACCEPTANCE 


— — — — — — j  result  of  the  upward  trend  of  the 

:  Canada’s  last  week. 

I  1  /^1^FT\  Ontario  issues  were  generally 

MB*  *  I  M  I  *^7  Istronger  from  Vi  to  Vi,  and  com- 

;  parable  strength  was  shown  by 
1%^  '\7'  JP  I?  il'^l  iQuebecs,  Nova  Scotias  and  New 

jy4l_i  1^  Fx  X  I  i  ll  I  f  I  J[  |BrunswickS.  The  Newfoundland 

4s/74  were  in  good  demand.  The 

ii'~’  '  '  ~  recent  Ontario  Hydro  3s/63  and 

(Continued  from  Page  1)  .81  per  cent  more  than  U.S.  long  3V4s/77,  after  spurting  upward  in 

is  true,  but  they  have  a  firmer  fenn*  fon  average)  whereas  by  the  lush  Canadas  market  last 
tone  than  the  shorter  maturities,  ‘he  middle  of  February.  1955,  this  week,  sold  off  a  bit  this  week. 
Volume  has  not  been  large  and  disappeared  -  dropping  Vi  to  %  respectively.  Phe 


m  some  instances. 


570,500  to  be  renewed  for  another 


That  there  is  greater  concern  in  Canada  about  the  real  term  of  26  years.  .fire  sale’  aspect  whatever  to  the  mand  a‘  102 V4  and  B.C.  Forest 

strength  and  solidity  of  the  business  recovery  is  evidenced  by  the  -  offers.  Interest  rates  in  the  United  5s/62  gained  1  point.  Canadian 

easing  of  money,  which  goes  contrary  to  the  deflationary  policies  CITY  OF  ST.  HYACIXTHE  repatriation  of  $50  million  States  continued  their  rise  this  Breweries  4V4s/61  eased  off  in 

in  the  United  States  and  the  inflation  fears  which  seem  to  be  a  total  of  twelve  bids  were  sub-  ^f  the  external  loan  of  1948  the  "'^ek.  Call  money  on  securities  sympathy  with  the  common  and 
shaking  the  British  and  European  economic  communities.  mitted  for  an  issue  of  $63,000  33/53  was  referred  to  elsewhere  ‘^^Il^teral  rose  from  iy4-lV4  to  the  announcement  of  the  new  issue 

*•*  *•*  twenty-year,  3  per  cent  serial  week's  issue  as  a  factor  in  U'i'I’’"  while  the  yield  on  treasury  of  preferred.  The  latter  is  trading 

It  may  well  turn  out  that  by  mid-summer  the  Canadian  debentures  of  the  city  of  St.  Hya-  declinin’  premium  on  the  bills  averaged  out  at  1.28  against  somewhat  below  the  high  of  30 

policy  will  be  not  to  have  been  premature,  but  a  bit  of  a  life  einthe,  Quebec,  which  was  award-  ^  ^^ded  to  previ-  I  I3  the  week  before  and  1.08  two  achieved  immediately  after  issue, 

saver.  Only  lower  costs  and  easier  money  (plus  such  tax  cuts  as  cd  to  Casgrain  &  Co..  Ltd.  at  a  .  weeks  ago  ^  „ 

1,«  f«,ciy,i«i  ,.H11  ,K1.  =  .Ml.)  _ 4  o.n.  ^  .v;-  ous  purchases,  a  total  of  $12o  mil-  Canadian  Chemical  0V4S  71  were 


been  an  upsetting  influence  de¬ 
spite  the  fact  that  there  was  no 


the  bid-and-asked  average  of  1.13 
in  New'  York. 


Abitibi  4s/74  were  in  good  de- 


CITY  OF  ST.  HYACIXTHE 


may  be  feasible)  will  be  able  to  get  the  engine  back  on  a  solid 
track  again. 


price  of  95.05.  On  this  basis  net 
cost  of  borrowing  to  municipality 


lion  of  the  original  $150  million  Medium  term  issues  as  repre-  in  demand  at  100‘/4,  and  strong 


The  rest  of  it  appears  to  be  just  words,  of  which  even  traders  \vas  3.544  per  cent;  a  favourable  now  been  retired 


sented  by  the  2'.2S  61  dropped  in  demand 


and  speculators  get  enough  now  and  again. 

That  is.  we  think,  why  the  market,  instead  of  following  a 
broad  pattern  has  been  playing  favourites  for  weeks  now.  It  is 


Sponsored  by  the  .  education  cember  31.  1954. _ 

committee  of  the  IB  A  in  coopera-  , 

t'on  with  the  Wharton  School  of  Affp..  M^Apr  Qf 
Finance  and  Commerce,  the  insti-  wUCI  liUlCa  VI 
tute  provides  a  three  year  execu-  C*aaI 

tive  development  program.  It  is  riClIllCr  3T66I 

designed  for  partners  and  officers  _ 

of  member  firms  and  other  sea-  ,  •  j  u 

soned  personnel  who  are  being  Offering  is  being  made  by  a 
groomed  for  positions  of  greater  group  of  investment  houses  head- 
responsibility.  cd  by  W.  C.  Pitfield  and  Co.  Ltd. 

Under  the  institute  program  re-  of  an  issue  of  $1,450,000  Premier 
gistrants  are  quartered  in  the  Steel  Mills  Ltd.  six  per  cent  sink- 
Penn-Sherwood  Hotel  and  attend  ing  fund  notes,  senes  “A,  due 
a  series  of  integrated  classes  on  1965,  at  100.  Each  $1,000  series  "A 
the  university  campus  for  one  note  will  carry  a  bonus  of  40 
week  each  spring  for  three  con-  common  shares  without  nominal 
secutive  years.  Upon  completion  or  par  value, 
of  the  three  year  program  a  cer-  Concurrently,  the  company  will 
tificate  of  merit  is  awarded  in  issue  3,.500  six  per  cent  cumulative 
recognition  of  specialized  training  redeemable  preferred  shares,  series 
in  the  investment  banking  busi-  "A,”  of  $100  par  value  to  private 
ness.  '  subscribers. 

■The  third  year  program  is  being  The  proceeds  from  the  sale  of 
offered  for  the  first  time  this  year  notes  issue  and  preferred  shares 
and  the  institute  will  hold  its  w’ill  be  used  for  the  construction 
first  graduation  exercises  on  the  of  a  merchant  bar  mill  at  South 
concluding  day.  April  8.  Strathcona.  near  Edmonton,  and 

The  institute  is  an  outgrowth  of  for  working  capital, 
the  Investment  Banking  Seminars  The  mill  will  be  capable  of  pro- 
held  in  Philadelphia  under  the  ducing  a  wide  range  of  products, 
same  sponsorship  in  1951  and  19,52.  the  Alberta  market  for  which  has 
The  seminars  provided  a  one  hitherto  been  supplied  by  British 
week  refresher  course  for  sea-  Columbia  and  Manitoba.  Freight 
soned  personnel.  This  experiment  advantages,  together  with  produc- 
In  executive  training  was  so  well  tion  from  a  new  and  modern  low 
received  by  the  industry  that  the  cost  unit,  are  expected  to  place 
program  was  expanded  in  1953  the  proposed  mill  in  a  favorable 
through  the  establishment  of  the  competitive  position. 

Institute  of  Investment  Banking - 

to  provide  a  permanent  and  more  D-aw^I  Ti>ANcnAi>f 
comprehensive  training  oppor-  1  lOV  I  I  rOnSpOri 

•Approximately  100  men  attend-  RcJuCCS  DlVldcHcJ 
ed  the  seminars  offered  in  1951  Pointing  out  that,  in  common 
®  with  other  transportation  com- 

fniM  institute  and  panies.  Provincial  Transport  Com- 

191  for  the  19.i4  institute.  pany  experienced  a  reduction  in 

earnings  in  1954,  'Victor  M.  Drury, 

Capifal  Chonge 

Union  Accent'eo  dividends  for  1955.  directors  have 

decided  that  under  current  con- 

Toronto. — At  a  special  meeting  ditions  the  best  interests  of  the 
here  during  past  week  sharehold-  company  would  be  served  by  re¬ 
ars  of  Union  Acceptance  Corp.  ducing  this  payment  to  10c  per 
Ltd.  ratified  a  proposed  split  in  share,  thereby  conserving  the  cash 
common  stock  of  company  into  position  of  the  company.  I 

one  participating  second  preferred  While  dividends  for  1954  were! 


which  is  to  say  the  averages.  There  has  been  just  as  much  in-  ggp  twenty-year,  3-3>/i  per  cerit 

voluntary  self  deception  in  this  as  there  is  in  so  many  other  serial  debentures  at  a  price  of  cent. 


cost  rate  for  the  city.  Nei^er  the  Bank  of  Canada  nor  again  and  now  yield  2.54  45/6!.  The  Gunnar  bonds,  the 

_  the  chartered  banks  were  especial-  compared  with  2  49  last  week  and  5s/60  seems  to  have  taken  on  the 

STUKELY  SOUTH  ly  active  during  the  past  week,  two  weeks  ago.  Similarly,  the  stature  of  an  investment  quality 

Municipality  of  Stukely  South,  The  rate  on  day-to-day  money  end  as  represented  by  the  issue. 

Quebec  has  awarded  to  W.  C.  Pit-  rose  for  the  second  week  in  sue-  2 Vis  72  yield  2.74  as  against  2.70 - 

nnn^w.Mv  «ssion.  and  now  stands  at  V,  per  '^st  week  and  2.67  two  weeks  ago.  UNION  ACCEPTANCE 

000  twenty-year.  3-3/2  per  cent  _  _ ■ _ Announcement  is  made  that  the 


Capital  Change 


things. 

Among  Canadian  market  leaders  Canadian  Vickers  has  been 
standing  out  again.  We  referred  to  this  company  some  weeks  ago 
and  also  made  reference  to  the  rumors  surrounding  the  develop¬ 
ment.  The  more  obvious  fact,  that  Vickers  is  doing  very  nicely 
with  a  rather  well  diversified  production  system,  is  generally 
overlooked. 

4>  <•  <> 

The  earlier  uranium  boom  in  Toronto  this  week  fell  a  little 
flat  again  on  Tuesday  when  New  York  closed  its  exchanges. 

There  might  be  an  indication,  not  necessarily  trustworthy, 
that  much  of  the  enthusiasm  for  the  lower  priced  speculatives 
has  come  from  below  the  border;  where  a  not  inconsiderable 
portion  of  the  promotion  money  originates  by  the  way. 

Quite  aside  from  the  good  prospects,  sight  should  not  be  lost 
of  the  fact  that  many  of  the  cats  that  are  chasing  the  dogs  had 
their  birthplace  in  New  York,  even  although  the  “claims"  may 
be  staked  in  Canada. 

There  has  also  been  considerable  strength  in  the  stocks  of 
financial  institutions,  such  as  banks,  insurance  companies,  etc. 

It  is  at  least  a  year  now  since  The  Financial  Times  put  that 
group  of  stocks  before  the  more  careful  investor  as  worth  getting 
interested  in.  There  have  been  some  wonderful  moves  in  bank 
shares  in  the  last  twelve  months  and  in  the  insurance  group  as 
well,  both  listed  and  unlisted. 

The  exceptional  hedging  qualities  of  such  securities  are  often 
overlooked  by  traders  who  want  to  make  a  quick  profit  on  things 
which  just  as  often  are  really  a  good  short  sale. 

It  will  be  another  few  weeks  before  the  full  results  of  trade 
negotiations  will  be  known.  That  this  will  affect  a  great  many 
Canadian  industries  goes  without  saying.  Not  only  the  exporting 
companies  will  be  concerned. 

But  the  outlook  is  improving  considerably,  for  them  as  well 
as  for  industries  which  have  suffered  heavily  from  import  com¬ 
petition.  The  cut  in  the  dollar  premium  and  the  steadily  rising 
costs»abroad  plus  the  sharp  increase  in  ocean  freight  rates  is 
making  it  easier  for  Canadian  companies  to  hold  their  Canadian 
market. 

For  the  stock  trader,  and  particularly  for  the  investor  who 
likes  to  go  along  with  his  buys  for  a  while,  there  are  enough 


Changes  in  thp  United  Kinadom  Announcement  is  made  that  the 
Changes  in  the  United  Kingdom  outstanding  60c  cumulative  re- 


93.39  for  $39,000  of  3  s  of  1956-65 1  Tj^e  yield  on  treasury  bills  rosclnioncy  market  were  much  more  deemable  sinking  fund  preference 

fh"5  thu,  reversing  »P».ny  In  nonds,  ^ypUnc\"c,7i  Ud“tv°i 

to  municipality  is  4.133  per  cent,  strong  downward  trend  of  the  past  The  90-day  treasury  bills,  having  called  for  redemption  on 

TourhOther  bids  were  submitted  several  months.  Evidently  some  of  risen  sharply  last  week  to  a  yield  April  1st,  1955  at  $11.00  a  share. 

r  issue. _  dealers  saw  some  relaxation  of  2.51  from  2.06  two  weeks  ago 

POINTE-AUX-TREMBLES  S.C.  of  chartered  bank  demand  and  levelled  off  at  2.32  this  week.  How- 
School  commissioners  for  ^ome  returned  to  the  market  forever,  the  2i'4S.57  skyrocketed  in 

Pointe-aux-Trembles.  Quebec  have  the  first  time  in  several  weeks,  yield  from  2.39  to  2.64  as  prices 

^Cr?d"t-Que?ec''*'Tnc! 

Gaston  Laurent.  Inc.,  Morgan,  that  prices  would  firm  up  again! rose  m  yield  from  2.57  to  2.77  and  VU T "1  lllllclll 
Kempf  &  Co..  Ltd.  and  Savard  &  this  week.  the  3s  68  from  3.42  to  3.73  while 

Hart.  Inc.  an  issue  of  $740,000  ai/ ^  70  i  hb  1 

twenty-year,  3*/i!-4  per  cent  serial  A  current  study  of  the  Bank  of  ‘he  4/4S-79  jumped  from  3.86  .0  21110 

debentures  at  a  price  of  95.85  for  Nova  Scotia  draws  attention  to  the  2-98. 

$129,000  0/  4^s%f  l°971-75.^0n  this  ''®''y  spread  in  yields  be-  Provincial  bonds  were,  if  any-  C^01*D0r3.tl01l 

basis  net  cost  of  borrowing  to  tween  Canadas  and  their  Amer-  thing,  a  little  stronger  in  price  mxxvm 

commission  is  4.158  per  cent.  A  jj-gn  counterparts.  In  December  of  this  week  and  this  movement  is  ^  ^ 

fo7"loan  *bfp7ovincfal  SecrIterT.  ’®53,  our  long  terms  yielded  about  rationalized  as  a  delayed-action  OCCUntlCS 

Enquiries  Invited 


INVESTORS’  INDICES 


1953 

High 

Low 

High 

1954-55 

Low 

173.5 

148.8 

216.5 

155.5 

105 

435.3 

360.0 

598.6 

389,9 

11 

547.8 

431.9 

873.7 

.554.1 

10 

138.4 

127.9 

172.7 

128.8 

10 

149.2 

115.0 

166.7 

123.4 

2 

280.6 

166.0 

183,8 

148.4 

2 

127.1 

113.6 

1.58.3 

121.9 

5 

424.3 

376.6 

526.5 

427.4 

10 

296.6 

263.7 

410.6 

277.4 

10 

139.4 

101,2 

168.9 

100.9 

10 

175.4 

147.7 

221.0 

154.7 

16 

361.0 

244.9 

355.2 

253.5 

2 

102.3 

90.6 

120.0 

102,6 

82 

148.3 

128.1 

169.1 

130.8 

11 

170.3 

144.0 

187.1 

147.4 

15 

181.8 

161.1 

243.8 

182.8 

6 

5)»  Feb.l7 

Feb.lO 

Feb.3 

Jan.28 

Yr.Ago 

. . .  216.5 

214.3 

211.8 

209.6 

163.0 ! 

. . .  598.6 

586.8 

575.0 

564.3 

420  0 

. . .  873.7 

869.8 

873.1 

861.1 

593.0 

...  172.7 

168,4 

172,5 

161.5 

129.9, 

..  162.4 

161.2 

160.8 

158.9 

135.8, 

..  178.0 

177.4 

181.1 

130.1 

160.8 

..  158.2 

158.3 

155.9 

1.56.1 

121.9 

...5247 

518.8 

509.0 

508.5 

448.6 

405.6 

410.6 

405.7 

402.9 

284,4 

..  168.9 

164  8 

161.6 

160.0 

102.8 

..  221.0 

218.6 

216.2 

213.8 

162.9 

. .  339.9 

337.0 

325.5 

329.7. 

273.2 

. . .  120.0 

119.3 

118.3 

118.4 

103.6 

..  169.1 

167.6 

168.4 

165.6 

132.8  1 

..  185.4 

184.0 

181.8 

181.6 

151.6 

. .  243.8 

241.4 

237.3 

323.6 

190.4 

A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 


132.8  TORONTO  WINNIPEG  VANCOUVER 
151.6  VICTORIA  CALGARY  NEW  YORK 
190.4  LONDON,  ENG. 


one  participating  second  preferred!  While  dividends  for  1954  were!  developments  in  store  to  keep  him  hopping.  It  will  be  an  inter¬ 
share,  with  a  dividend  rate  of  60  paid  at  the  quarterly  rate  of  25  •  esting  year  from  all  points  of  view.  And.  for  the  careful  investor, 


cents,  and  one  new  common  sliare  cents  per  share,  it  is  pointed  out.  jt  might  become  a  very  profitable  one  too,  whether  there  is  a 
for  each  common  share  now  held,  they  were  not  fully  earned  in  the  n  j  u  1  . 

Also  sanctioned  was  the  proposal  year,  but  it  was  felt  that  share-  rebirth  ot  the  so-called  boom  market  or  not. 
to  create  an  additional  250,000  sec-  holders  were  entitled  to  some  There  has  been  persistent  weakness  in  the  London  Slock 
ond  preferred  shares.  part  of  previous  years’  earnings  markets  which  are  not  normally  considered  very  closely  by 

Directors  declared  the  initial  retained  in  the  business.  ..u  v..  1  1  .  *  ..  7  .  ^ 

regular  quarterly  dividend  of  15  The  latest  declaration  of  10  Canadians,  although  New  York  pays  a  lot  of  attention  to  them, 

cents  on  the  participating  second  cents  per  share  is  payable  Febru-  Trading  there  has  been  characterized  by  some  violent  fluctua- 

preferred  stock,  paj’able  April  1  ary  28th,  1955,  to  record  February  tions.  most  of  them  related  to  the  hourly  news  from  the  inter- 

to  shareholders  of  record  March  la.  19th.  _ ,  ,  t,  .  .u  ,1  v,  ,  • 

_  _ _ _  national  capitals.  But  the  generally  developing  news  about  the 

GORDON  MACKAY  B.C.  POWER  OPTIONS  U.K.  economy  also  is  having  its  bearish  influences. 


•Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1954.  _ 

T.S.E.  SHORT  POSITIONS  INVESTMENT  COMPANIES 

Toronto.  -  Toronto  Stock  Ex-  ' 

change  reports  short  positions  at  uivs.  Paid 

„  ,  ..  .  1954  (Cents)  Bid  Asked 

February  15.  omitting  odd  lots.  -Affiliated  Fund  ..  23J^(29)$5.n2  ss.ti 

M-ore  R47  1R0  sViares  nt  9nR  i«iies  Balanced  Fund  .  15  4.S0  5.27 


GORDON  MACKAY  .  B.C.  POWER  OPTIONS 

Toronto.— Directors  of  Gordon  British  Columbia  Power  Corp.  mo  ^o,o, 

Mackay  and  Stores  Ltd.  declared  | Ltd.,  advises  that  an  additional  AVERAGE  STOCK  YIELDS  showed  a  yield  of  5.27  per  cent;  FmDlovees  Stock  ^  Ontion^^P 

this  week  a  quarterly  dividend  of  5,500  common  shares  have  been  The  average  yield  on  114  divi-|'ast  year  6.41  per  cent.  There '  are  7  315  449  shares  t 

1212  cents  a  share  on  the  class  “B”  issued  at  a  subscription  price  of  dend-paying  stocks  on  The  Tor-!  Bank  stocks  showed  unchanged  -f-nHinf.  anrf'  7RR4'7>ii  s'h/ro. 

stock,  payable  March  15  to  share-  $16,025  per  share  to  certain  offi-  onto  Stock  Exchange,  as  compiled  at  2.98  per  cent.  The  current  yield  -u.  irpasurv  ’  '  ^  ®  ^  ®® 

holders  of  record  March  1.  Com-jcials  of  tlie  company  and  its  sub-  by  Moss,  Lawson  &  Co.,  on  prices  bb  ‘his  group  compares  with  3.12 - ^ - 

pany  had  been  paying  at  the  rate  sidiary  companies.  There  are  3,-  of  February  21st,  was  4.44  per  cent,  P®'’  cent  last  month  and  3.79  per 
of  25  cents  quarterly  since  March!  182,430  shares  now  issued  and  out-  oH  .05  from  th'p  nrpvinni:  wppk’  cent  one  year  ago. 

15.  1949. _  _ _ [Standing. _ _ _ _ _  The  current  yield  compares  with -  || 

4.55  per  cent  one  month  ago  and  JAMAICA  P.S.  DIVIDEND  P- 

5.47  per  cent  in  the  corresponding  Directors  of  Jamaica  Public  M 

wwk  last  year.  Service  Ltd.  have  declared  a  - 

The  yield  on  common  stocks  de-  quarterly  dividend  of  37t4  cents  U 

dined  .08  to  4.19  per  cent  and  a  share  on  the  company’s  stock  D 

compares  with  4.44  per  cent  last  payable  April  1  to  shareholders  \ 

rjt*  month  and  5.37  per  cent  one  year  of  record  Feb.  28.  Company  form-  r-; 

A  lie  ago.  crly  paid  at  the  rate  of  25  cents 

Canadian  Bank  ot  Commerce  o,r«";1.,rpVi:„;.'c™pTrl!  _ 

tive  figures  for  last  month  and  Transfer  agent  for  Canada  Wirej 
c-  1  .1  c  y®®*"  ®20  were  4.44  per  cent  &  Cable  Co.  Ltd.,  advises  that,  as!  ( 

Rights  to  Subscribe  for  I  and  5.09  per  cent  respectively.  of  January  31,  1955,  ther  were  I  ^ 

^-7  • ,  -  Cj.  1  Mining  stocks  lost  .03  at  5.32  peri 2,840  class  A  and  204,320  class  j  r- 

l^apital  StOCH  cent.  One  month  ago  this  group shares  outstanding.  |  v 


,  .  '  ^  were  847.189  shares  of  208  issues  Balanced  Fund  .  15  4.so  5.27 

iveakness  in  the  London  Slock  j  -.i.  -e- one  i.  canaFund  iin  30.60  33.3I 

,  ,  •..lucis  compared  with  767,695  shares  of  lean.  Investment  Fund  29  7.93  8.79 

ly  considere;!  very  closely  by  221  issues  January  31.  25.^  IM  l^\ 

pays  a  lot  of  attention  to  them. _ Grouped  income  ..  .  22'2  e.j.i  v.iii 

erized  by  some  violent  fluctua-  MORE  CROWN  ZELLERBACH  lmestorr"iSfu"ai  ....  29  "isi 

he  hourly  news  from  the  inter-  Beverage  Fund  (Can.)  20  .5.11  5.82; 

-  u  -  .,1.  Crown  Zellerbach  Corporation  -Mass,  investors  Tr.  102 -(24)29.98  31.441 
ally  developing  news  about  the  has  advised  the  Canadian  Stock  Mutual  Accum.  Fund  22''j  5.38  s.sij 

bearish  influences.  Exchange  that  on  February  17,  Mnimi  income  Fund  19.3  4.64  5.04, 

loss  Q  r'TA  of  Canada  10  6.45  7.09| 

- — - -  19oo.  3.670  common  shares  had'^^p^^.j^^j  22.7  4.3a  4.42' 

showed  a  vielri  of  197  ner  eao).  '^®®"  *^®  Selected  Do.  Growth  Fund.  4',i  2.,30  2.:.2. 

Showed  a  yield  of  5.27  per  cent.  Employees  Stock  Option  Plan.!  Do.  American  .  s  5.68  .5.74 

no/if  taaui  There  are  7,315.449  shares  out-l‘"''‘’‘t‘"S'®"  fund  Inc.  83i(62)25.i6  27.12I 

at  2.98  ptr  cent.  ThTcur“rent^yiete  7,684,551  shares  mj  j_v,s.  Fund  t  )-Capiui  Gains  Distri-i 


IMRHIt  MWf 
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The 

Canadian  Bank  of  Commerce 

Rights  to  Subscribe  for 
Capital  Stock 


The  Rights  to  subscribe  for  Capital  Stock  of 
The  Canadian  Bank  of  Commerce  expire 
March  15th,  1955.  Four  Rights  are  required 
to  subscribe  for  one  Share  at  S27. 

Payment  of  the  subscription  price  may  be 
made  in  cash  or  in  10  equal  monthly  instal¬ 
ments  commencing  March  15th,  1955.  The 
Shares  will  rank  for  dividends  in  the  propor¬ 
tion  which  the  payments  made  bear  to  $27. 

The  Rights  are  currently  quoted  at  about 
$4.10  and  the  Shares  at  about  $43.50.  The 
current  annual  dividend  rate  is  $1.20  per 
Share  payable  quarterly. 

Orders  for  the  purchase  of  Bank  of  Commerce 
Rights  or  Shares  may  be  entered  at  any  of 
our  offices. 


Wood,  Gundy  &  Company 

—  Limited . 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 

Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 

Kitchener  Regina  Edmonton  Calgary  V’ictoria 

London,  Eng.  Chicago  New  York 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 
cm. 

February  15  .  129.8 

February  16  .  121.3 

February  17  .  121.5 

February  18  .  121.8 

February  21  .  121.4 

February  22  .  121.9 

Change  for  week  .  .  :  0.2 

19.55  High-  .  121.8 

1952  Low  .  92.4 

TORONTO  STOCK  EXCHANGE 

I  Ind. 

'  February  15  .  383.38 

February  16  .  .383.98 

I  February  17  .  .384..3,5 

I  February  18  .  .384.69 

I  February  21  .  385.16 

February  22  .  384.35 

Change  for  week  ..  -0.97 

1955  High  .  385.93 

1952  Low  .  312.79 

NEW  TOBK  STOCK  EXCHANGE 
INI 

High 

February  15  .  415.21 

February  IS  .  414.27 

February  17  .  412.78 

February  18  .  414.62 

February  21  .  414.21 

February  22  . 

Change  for  week  ..  —1.09 

1952  High  .  416.55 

1952  Low  .  279.87 


<5^ 

Common  Share  Rights 


nifh 

February  15  .  64.09 

February  16  . 64.14 

February  17  .  63.94 

February  18  .  63.85 

February  21  .  64.14 

February  22  . 

Change  for  week  ...  -f0.05 

1955  High  .  64.14 

1952  Low  .  62.22 


UTILITIES 
Low  Close 


Tot.  Volome 

3,510.000 

3.660.000 

3.030.000 

3.660.000 

3.010,000 


London  S.E. 
183.5 

192.1 
190.4 

186.1 
182.2 
178.9 


EXPIRY  f  February  28lh  ^  DATE 

Shareholders  of  record  January  31,  1955, 
have  the  right  to  subscribe  for  one  new 
Common  Share  at  $46  per  Share  for  each 
ten  Shares  held. 

Shareholders  may  also  apply  for  the  same 
number  of  additional  Shares,  subject  to  allot¬ 
ment,  to  which  their  rights  entitle  them.  I 

We  invite  you  to  make  use  of  our  facilities, 

Nesbitt,  Thomson 

AND  COMPANY  LIMITED 

355  St.  James  Street  West,  MONTREAL,  Phone  HArbour  9221 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT.  KITCHENER 
WINNIPEG  REGINA  SASKATOON  CALGARY  EDMONTON  LETHBRIDGE 
VANCOUVER  VICTORIA  SAINT  JOHN  FBEDSBICTON  MONCTON  NEW  YORK 

 70»A 


^  "ihe  bank  that  service 

±j  Offering  of 

Additional  Capital  Stock 

Imperial  Bank  of  Canada 

Established  1876 

The  Rank  has  offered  its  shareholders  of 
record  on  January  7,  1955  the  right  to  sub¬ 
scribe  for  3  new  shares  at  $32  per  share  for 
each  7  shares  held.  Warrants  evidencing  thi* 
right  to  subscribe  for  shares  expire  on  May  3, 
1955  and  should  be  exercised  before  that  date. 

We  recommend  that  present  shareholders 
increase  their  holdings  of  the  capital  stock  of 
this  progressive  Bank  by  taking  advantage  of 
this  offer  and  subscribing  for  the  additional 
shares  to  which  they  arc  entitled.  For  inves¬ 
tors  who  are  not  now  shareholders,  we  recom¬ 
mend  that  they  consider  strengthening  and 
further  diversifying  their  investment  portfolio 
by  acquiring  Imperial  Bank  shares  in  the  opeja 
market  or  through  the  purchase  and  exercise 
of  warrants. 

To  facilitate  the  payment  for  shares  purchased 
through  the  exercise  of  warrants,  the  Bank  has 
provided  that  the  subscription  price  may  bo 
paid  in  10  monthly  instalments  of  $3.20  per 
share,  beginning  on  May  3,  1955. 

Your  enquiry  invited.  Call  ottr  nearest  offite  far  m 
descriptive  pamphlet  giving  complete  details. 


M<Leoo,Youm6. Weirs  Company 


50  King  Street  West 
Toronto 

Telephone;  EAApire  4-0161 
Ottawa  Winnipeg 


276  St.  James  Street  West 
Montreal 

Telephone;  HArbour  4261 
London  Hamilton  Vancouver 


GENERAL  TRUST  OF  CANADA 


4  THE  FINANCIAL  TIMES,  FEBRUARY  25,  1955 - 

Royal  Trust  Co.  Reports  General  Trust 

/  ■  Financial  statement  of  General 

New  Records  Made  Last  Year  Lnnual  meeting  of  company  in 

Montreal  during  past  week,  showsi 

-  total  assets  increased  by  $7,115,000 

Another  vear  of  ma,i.*v  expan-  be  offered  to  senior  employees,  during  1954  to  a  new  record  of 
*ion  was  reported  to  .shareholders  and  40.000  shares  will  be  held  in  $172,765,000.  A.ssets  held  in  trust 
of  The  Roval  Trust  Co.  at  annual -re-serve.  were  up  from  $107,665,000  to  $113,- 

meetins  in  Montreal  durine  the  The  shareholders  fixed  value  of  981,000  and  guaranteed  deposits, 
past  week  with  wide  gams  regis-  the  $5  par  value  shares  at  $30!  from  $6,703,000  to  $9,814,000;  at 
tered  diirinc  the  vear  in  estates  foi  the  ensuing  year,  equivalentiyear  end,  assets  in  safekeeping 
trusts  and  agency ‘accounts  under  to  SI20  on  the  former  $20  shares,  ainounted  to  $47  244,0M 
administration  and  in  funds  for 'a'ued  la.st  year  at  $105.  |  Grow  income  for  1954  exceed 

guaranteed  investment.  I  facilitating  and  by  $64,000  that  of  the  Previous 

TAfai  .ccetc  iiriHor  aHminictra  expanding  operations  in  the  U.K..|year  and  amounted  to  $543,085, 
♦iaI  «  a  wholly-owned  subsidiary  has  on  the  other  hand,  operating  costs 


D  C.  Campbell  to  be  atiittani  account- 
ant.  Sudbury,  Ont. 

B.  N.  Chanty  to  be  assistant  accountant, 
Peterborough.  Ont, 

fii  B.  S.  Ling  to  be  an  assistant  account¬ 
ant,  Montreal. 

R.  I.  MacDonald  to  be  aaslstant  account¬ 
ant.  Spadina  &  Dundas.  Toronto. 

F.  M.  MacGregor  to  be  asistant  ac¬ 
countant,  Queen  Sc  Church,  Toronto. 

R.  S.  Murley  to  he  atistant  accountant. 
North  Bay,  Ont. 

A.  Scott  to  he  assistant  accountant.  Kit¬ 
chener.  Ont. 

W.  G.  .Smith  to  be  assistant  accountant. 
St.  Clair  ft  Oakwood.  Toronto. 

CAN.  BANK  OF  COMMERCE 

.1.  S.  Martin  has  been  appointed  an 
assistant  Inspactor.  regional  office.  Toronto. 

R.  A.  Cobb  to  he  an  assistant  accountant, 
RIdeau  Street  Ottana. 

K.  M.  Brodie  to  he  assiatant  accountant, 
Danforth  *  CoRwell,  Toronto. 

C.  A.  Leonard  to  be  an  aasistant  ac¬ 
countant.  Queen  t  Bathurst.  Toronto 

CAN.  BANK  OF  COMMERCE 

B.  V.  Hemsley  has  been  appointed  an 
assistant  supervisor.  Bank  Premises 
Dept.,  head  office.  Toronto. 

6.  Hamilton  to  be  manager.  Bank 
street,  Ottawa. 

W.  D.  McLaren  to  be.  manager,  Thorn¬ 
hill,  Ont. 


tent  Ilf*  insurance  man?  Ask  him  Tuesday  of  this  week  The  $560,000 
nr.ivlimvi  crtU  establishment  is  the  latest  unit  in 
about  changing  low  premium  pol-  victor's  nation-wide  expan- 

icies  to  higher  premium  contracts  program  involving  new  ma- 

as  your  budget  can  absorb  the  ex-  nufacturing  plants,  offices,  wee** 
,.,111  ha.,*  houses  and  service  centres  in  Van- 
tra  outlay.  Then  you  will  have  Wininpeg,  Toronto,  Pres- 

equity  life  insurance  to  give  you  cott.  Smiths  Falls,  Halifax,  and 
Isecurity  and  a  pension  income  atiolher  Canadian  cities. 

I  ,  it  is  pointed  out  by  J.  A.  Bay- 

'i-etirement.  Montreal  district  manager  of 

At  voiir  are.  the  odds  are  about  It'ie  new  office  and  warehouse 


Weekly  Banking  Statistics 


(PreltmiiurT  estimatea  ~  Millian*  of  dollara) 


Chang#  frnm 


1.  CHARTERED  BANK  ASSETS 
Bank  of  Canada  Deposits  and 

Notes  . 

Day-to-Day  Loans . 

Gov’t,  of  Canada  Securities 

Treasury  Bills  . 

All  Other  . 


doctor,  the  difference  in  outlook  U)  neaaquarters  ouiiaing  m 
between  older  patients  who  visit  The  new  building  also  houses 
you  with  income  and  their  pennl-  the  service  facilities  for  consumer 
AAA.AA-AA-.-i*.  I  — products  for  the  Montreal  division 
less  contemporaries.  I  recommend  Victor's  general  service 

as  special  policies  for  you  those  department.  It  operates  more  than 
that  your  life  insurance  man  re- 30  trucks  in  installing  and  serv-j 
I  commends  to  provide  a  balance  Sees'””"  "P' 


Total  . 

Other  Canadian  Securities 

Provincial  . 

Municipal  . . 

Corporate  . 


Total  . 

Insured  Residential 

Mortpagres . 

Loans  in  Canada 

(ex.  day-to-day) 

Call  and  Short  . 

Provincial  . 

Municipal  . 

Grain  . 

Canada  Savings  Bonds 
All  Other  . 


CAN.  BREWERIES 
CONVERSIONS 

Transfer  agent  for  Canadian 
Breweries  Ltd.  advises  that  1,704 
Icommon  shares  were  issued  upon 
of  4*4%  convertible 
.  There  are  2.590,363 
shares  currently  out- 


BANK  OF  NOVA  SCOTIA 
w.  C.  Jbhniton  has  been  ippointed  in 
'assistant  supervisor,  supervisor’s  office. 
Momraal. 

M.  L.  Jex  has  been  appointed  menager. 
Main  A  Kenilworth.  Hamilton. 

R.  W.  Manser  to  be  eccountanl.  New 
Liikeird,  Ont. 

R.  w.  Board  to  be  asaistant  accountant. 


jRCA  Victor  W'housR 

I  Montreal  — .  F.  R,  Deakins.  pre- 
isident.  RCA  Victor  Company,  Ltd., 
officially  opened  company's  new 


figure  of  $24,692,167  as  at  Decem¬ 
ber  31st.  195.3. 

Gross  nrofit  for  1954  amounted 
to  $1.4.58.009  as  a.gainst  $1,340,000 
the  previous  year.  With  provision 
for  taxes  up  $162,000.  at  $632,000. 
net  earnings  are  shown  at  $826,000, 
equal  to  $8,26  a  share  on  stock.  j 

It  was  pointed  out  at  meeting 
that  capital  of  com.pany  having 
been  increased  by  $.500,000.  and' 
the  $20  par  value  shares  having 
been  subdivided  into  $5  shares, 
shareholders  rights  to  subscribej 
for  50.000  shares  on  the  basis  of 
1  share  at  $20  for  e\-erv  8  shares 
held.  Another  10.000  shares  will 


3  district  sales  office  and  warehouse 

.-.N'l-i  th*  T'A,i,n  A#  1WAn«e  PavsI  aa 


’Islanding 


in  the  Town  of  Mount  Royal  on  College  t  B«thurtt,  Toronto. 


I  Total  .  4,011 

2.  CHARTERED  BANK  LIABILITIES 
Canadian  Deposits 

Personal  Savings  .  5,309 

All  Other  .  4,051 


We  arc  very  conscious  of  the  fact  that 
seldom  is  a  trustee  appointed  for  a 
husband’s  estate  without  the  approval 
of  the  wife.  After  all,  it  is  in  her 
interest  that  the  executor  is  chosen. 

For  that  reason  we  would  welcome  the 
opportunity  of  discussing  with  her, 
the  objectives  of  the  will  even  before  an 
appointment  is  made.  It  is  so 
satisfactory  to  be  dealing  wnth  frienda 
— people  who  know,  understand  and 
have  confidence  in  each  other. 

We  would  like  to  be  your  husband’s 
friend  in  serving  you  and  your  family. 
A  telephone  call  will  make  an 
appointment  to  discuss  the  details. 


Total  . . . . 

3,  CHARTERED  BANK  CASH 

RESERVES 


Averages 


Cash  Reserves  . 

Ratio  to  Canadian  Deposit 
Liabilities  . 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


Are  There  Special  Policies  for  Doctors  or 
Other  Professionol  Groups? 

age  sixty-five  is  the  part  that  you 
save  and  send  on  ahead  to  your- 
iself 

j  I  believe  that  you  have  a  pen¬ 
sion  problem  for  yourself  as  well 
as  a  security  problem  for  your 
I  family.  I  do  not  think  that  either 
one  should  be  emphasized  to  the 
detriment  of  the  other.  I 


Montreal  Trust 


Company 

MONTREAL  •  CALGARY  •  EDMONTON  •  HALIFAX 
TORONTO  •  VANCOUVER  •  VICTORIA  •  WINNIPEG 
SAINT  JOHN  N.B.  •  REGINA  •  LONDON.  ENGLAND 


n  Ottawa  where  he  to  be  a  good  practice  and  now! 
Trade  Commissioner  carry  on  my  life  $27,000  worth  ofi 
life  insurance  I  realize  that  $27,- 
000  would  not  last  my  wife  until ' 
m,y  two  children  now  12  and  8. 
had  graduated  from  University.  , 
iTherefore.  1  am  planning  to  taka  , 
out  more  life  insurance. 

The  reason  I  am  writing  you  is, 
to  clarify  a  point.  I  ha\-e  heard!' 
among  my  associates  conversa¬ 
tions  about  special  policies  for; 
m.edical  practitioners  The  thought 
[puzzles  me  Could  you  discuss  it 
'in  your  column'!’" 

I  tArGH 


■Why  not  consult  with  a  compe- 


Oreat'West  life 

ISSCBAUCE  COUFAM 


I  I'll  be  frank  about  it  I.  too. 
have  heard  such  conversations 
>  and  the  thought  puzzles  me. 

I  feel  the  same  way  about  spe- 
*  cial  policies  for  doctors  as  I 
gather  you  would  feel  about  spe- 
.cial  medicines  for  life  insurance 
imen.  Should  I  try  to  say  that  there 
jis  a  special  type  of  contract  to 
ifill  the  requirements  of  physi- 
Icians.  I'd  belong  in  the  group  that' 
you  call  quacks."  ' 

}  Let's  try  to  be  intelligent  about’ 
iit  The  policies  that  a  doctor; 
I  should  buy— as  with  any  other' 
buyer— depends  upon  his  family 
: Situation.  What  are  his  assets? 
What  income  does  he  derive  from' 
;his  practice  and  what  from  in- 
'vestments’*  What  are  his  obliga¬ 
tions?  Does  he  live  in  a  centre  of 
large  population  or  a  small  town?: 
What  are  his  ambitions  for  his' 
family  and  what  would  he  like  to, 
accomplish  for  his  own  retire- 1 
iment? 


Announces  the  Appointment  of 


RUSSELL  KING 


as  Assistant  Monoger  o'f  its  Montreal 
Mortgage  Investment  O^bce.  Mr  King, 
formerly  Mortgage  Inspector  at  tHe 
Montreal  Office,  will  be  m  charge  of  The 
Great-West  Life's  mortgage  and  real 
estate  operations  throughout  Quebec  and 
the  OttQwo  district  He  will  work  m  os- 
sociation  with  Gordon  A  Pisk,  Montreal 
Mortgage  Investment  Monoger. 


MR  RUSSELL  KING 


|Since  you  did  not  provide  enough 
spprjfir  information  about  your-, 
'self  for  me  to  be  exact.  I  shall 
try  to  cover  the  subject  on  a 
general  basis, 

'  I  have  financial  opinions  aboutj 
doctors  and  here  they  are.  (It' 
As  their  income  comes  from  fees, 
their  earnings  are  spasmodic  and 
fluctuate  considerably.  (2'i  Ac¬ 
cording  to  all  I  have  heard,  they 
are  notoriously  poor  investors — | 
they  have  the  reputation  of  buy- 
'ing  more  silver  lined  blue  sky' 
per  individual  than  any  other! 
occupational  group.  t3)  In  their  i 
early  sixties  they  face  the  hazard 
of  relatively  rapid  reduction  in 
number  of  patients  and  in  iiviome, 
(4>  They  do  not  have  a  company 
pension  plan  to  fall  back  upon 
nor  a  business  to  sell.  i.5)  They 
start  to  earn  income  late  in  life 
but  build  a  higher  than  average 
income  until  they  reach  retire- 
toent — forced  or  voluntary. 


BOARD  OF  DIRECTORS 


ASSETS 

Capital  Aectnint: 

Total  a-»et»  of  the  Company  .  i  i 

Guaranteed  Accounts . 

Estate,,  Trust  and  Agency  Account* 
Safe  Custody  Account . 


L.  E  r>.r^ 

C.  E.  Bfijviv.  N.p. 

Emile 

ARI^TIHF  ZJlT! 

J.  LECiNAsn  DEMea* 

Tiri  j.  M.  Dea«t  BEirLi 
T.  DciNOBF  E 
MaEGIL  FAlIBirtT 
OsCAl  Hameu  >.p. 
ALDEBIC  LAT  BE^nEAC.  o.c. 
G.  G. 

G.  Ftam 
C.  ?T  Pir.RB* 

F.  Simaep 
J.  A.  Tbedel. 

Dt  R.  E.  Vaum 


LIABILITIES 

Capital  Araount: 

Account*  payable  .  i  s  i 
Reeerpe#  ....si;,., 
General  Reserve  ...sis-,. 
Profit  and  Loss  Account  .sis; 
Capital  Stock  .  .  .  .  s  .  i  ,  5 

Total  .-.SIS!,; 

Guaranteed  Accounts . 

Eetate.  Trust  and  Agency  .Account 
Safe  Custody  Account  . 


Take  away  the  marble,  bricks,  steeL  mortar,  and  office  equipment 
!  s :  and  what’s  left.'*  People.  These  are  the  tellers,  clerks,  accounta 
ants,  and  managers  who  symbolize  Imperial  Bank  of  Canada’s 
friendly  service.  ’These  are  the  men  and  women  who  are  always 
ready  to  discuss  with  you  the  reasons  for  saving  and  why  it 
pays  to  save  at  Imperial.  So,  call  in  at  any  branch  of  Imperial 
and  ask  about  opening  your  own  Savings  Account: 


PROFIT  A.ND  LOSS  ACCOLTsT 
B.ALANCE.  l»t  January 
PLUS:  Net  profit  for  the  year 


LESS;  Dividend* 


I  Now  to  get  down  to  cases.  I 
jshall  assume  that  you  are  age 
j43  and  that  you  will  earn  $10,000 
a  year  until  you  are  sixty-five. 
That  means  that,  during  the  next 
22  years,  you  will  receive  a  total 
i  income  of  $220,000,  In  other  word.s, 
your  present  capitalized  value  in 
earning  power  to  your  family  is 
well  into  six  figures.  As  far  as 
they  are  concerned,  that  also  i* 
your  present  life  in*uranc§  value. 

Point  number  two'  Unless  you 
inherit  money,  the  only  portion 
Of  $220,000  that  you  will  have  at  • 


Transferred  to  (^eral  RBeerve 


BAL.ANCE,  Slit  December 


Head  Office,  Montreal!  84  Notre  Dame  St.  West 
Quebec  Branch:  71  St.  Pierre  St. 

Ottaua  Brtmeh:  18-26  Ridran  St. 


tliB  (muiL ’tkai 
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I  It  is  a  tribute  to  the  work  done 
[by  the  institutes,  the  educational 
opportunities  offered  through 
[them,  that  many  of  the  leading 
'men  in  the  insurance  business  to- 
f-'.,  made  use  of  their  facilities 
when  they  first  entered  it.  These 
men  are  happy  today  to  give  of 
their  time  and  knowledge  so  that 
young  people  entering  the  busi¬ 
ness  may  also  enjoy  the  fruits  of 
the  institute  educational  programs. 


of  Canada:  the  Associate  diploma 
—  A.I.I.C.;  and  the  Fellowship 
diploma — F.I.I.C.  For  those  stud¬ 
ents  who  prefer  to  study  in  this 
or  who.'e  business  activities 


Many  New  Highs  Recorded  I'nj 
Bell  Telephone  Annual  Reporfj 


Toronfo-Dominion  Bank 
Appointment 


ABOUT  YOUR 

Fire  &  Casualty 
INSURANCE 


way. 

or  location  of  employment  make 
it  impos.'ible  for  them  to  attend 
there  is  avail-! 


A  whole  list  of  new  highs  are 
shown  in  annual  report  of  The 
Bell  Telephone  Co.  of  Canada  for 
19o4.  Gross  and  net  operating  in¬ 
come,  net  earnings,  total  assets; 
number  of  telephones  in  service 
and  increase  in  connections; 
number  of  shareholders  all  set! 
new  records  in  history  of  com- 1 


cla.<ses  in  person, 
able  through  the  Insurance  Insti¬ 
tute  of  Canada  a  correspondence 
providing  tuition  for  all 
branches  of  examinations.  I 


course 


By  Doug.  Weston 


$1.7  million  at  S28,.349,13.t  but,  due 
to  increase  in  outstanding  stock, 
earnings  per  share  were  modera¬ 
tely  lower  than  1953  figure  at 
$2.44  as  compared  with  ,$2.65. 
After  payment  of  $2  a  share  in 
common  stock  dividends,  sum  ofj 
$5,171,100  was  added  to  suiplusi 
bringing  accumulated  suri'.lus  to' 
$19,884,031,  or  the  equivalent  of 
$1.69  a  share  on  outstanding  com¬ 
mon  stock. 

Revenues  for  1954  totalled! 
$223,275,204.  an  increase  of  9  perj 
cent  over  the  19.53  figure  of  $204,- 
564,646.  Revenues  from  local  ser¬ 
vice  w'ere  8  per  cent  higher  at 
$138,045,267;  from  long  distance 
service  9  per  cent  higher  at  $68.- 
238.901.  Miscellaneous  operating 
revenues  and  other  income  in¬ 
creased  by  21  per  cent  to  $16,991,- 
036.  this  figure  including  reve-| 
nues  from  special  communica¬ 
tions  services  and  directory  ad-' 
vertising. 

Total  operating  expenses  in-| 
crea.^ed  by  10  per  cent  to  $153,721.- 
763,  the  result  primarily  of  larger, 
pay  rolls  and  an  increase  in  de-j 
preciation  expense  duo  to  the  sub-| 
increase  in  plant  and; 


The  Insurance  Institute  —  Its  Aims  and  Objects, 
and  Its  Value  to  the  Fire  and  Casualty 
Business  and  the  Community 

On  March  10th  a  special  ban-'All  this  is  being  done  in  addition 
quet  of  unusual  interest  and  sig-  to  the  regular  duties  for  their  own 
nificance  to  the  fire  and  casualty  companies  of  those  serving  the 
insurance  business  will  be  held  at  institute. 

The  success  of  any  business  is 
largely  dependent  upon  the  per¬ 
sonnel  —  particularly  a  business 
.like  insurance,  which  deals  in 
!  intangibles.  The  good  insurance 
agent  is  more  than  just  a  sales¬ 
man;  he  must  be  able  to  interpret 
jthe  company  and  its  policies  to  his 
clients  and,  at  the  same  time, 
safeguard  the  interests  of  those 
clients.  He  has  to  have  a  good 
working  knowledge  of  the  various 
types  of  policies  that  are  avail-' 
able  and  to  determine  which  will 
provide  the  most  suitable  cover¬ 
age  for  his  clients.  i 

Insurance  education,  as  given  ati 
the  institutes,  covers  a  wide  range 
of  knowledge.  If  a  man  is  a  fire 
student,  for  example,  he  must! 
know  about  insurance  law,  build- 1 


Bank 


The  Toronto  -  Dominion 
has  announced  the  election  of 
William  Kerr  to  the  position  of 
vice  president.  Mr.  Kerr,  who  is 
general  manager  of  the  Bank,  will 
continue  in  that  capacity, 
ing  construction,  drafting,  electri-; 
cal  and  chemical  hazards  involving 
manufacturing  processes,  fire  ex¬ 
tinguishment  systems  and  alarms, 
loss  adjustments  and  so  on.  The 
same  applies  in  their  respective' 
fields  to  the  casualty  branch  and 
the  inland  marine  branch. 

Before  qualifying  for  the  more 
technical  side  of  the  business,  the 
student  has  explained  to  him  the 
history  of  insurance,  and  the 
legislation  governing  the  business, 
both  federal  and  provincial. 


the  Ritz-Carlton  Hotel  in  Mont¬ 
real  by  the  Insurance  Institute  of 
Canada.  At  this  time  a  gold 
badge  of  office  will  be  presented 
to  the  president  and  will  in  turn 
be  passed  on  to  each  succeeding 
president  of  the  institute.  This 
badge  has  been  prepared  in  ac¬ 
cordance  with  the  Art  of  Heraldry 
and  donated  by  the  Eagle  Star 
Insurance  Co.  Ltd.,  and  the  presen¬ 
tation  will  be  made  by  H.  Routh, 
F.C.I.I.,  general  manager  of  that 
company,  who  is  visiting  Canada. 


!red  telephone 


We  have  prepared  a  booklet — “The  Canadian  Pulp 
and  Paper  Industry”  —  outlining  the  background 
and  importance  of  the  industry  and  reviewing 
fifteen  of  its  leading  component  corporations. 

A  copy  of  die  booklet  u  ilt  be  supplied 
upon  request. 


Proc/uef/on  and  Shipments 
Of  Newsprint  Up  in  January 


Production 


ofj  Overseas  shipments  more  than 
in  accounted  for  the  increase  in  Jan- 

-  -  -  periuary  shipments  as  compared  with! 

cent  and  3  per  cent  respectively  [same  month  last  year.  Shipments, 
lover  figures  for  corresponding  to  domestic  mills  were  shaded  at! 

!  month  of  vpnr  nnnorftinCT  to  79  105  tone  qc  99  ' 


and  shipments 
newsprint  by  Canadian  mills 


Equitable  Securities  Canada  Limited 

Members:  The  Investmera  Dealers'  Association  oj  Canada 

220  Bay  Street,  Toronto 
E.Mpire  6-1141 


stantial 

equipment.  Fixed  charges  absorb¬ 
ed  .$9,573,306,  an  increase  of  11  per 
cent  since  previous  year.  Income 
taxes  increased  by  $982,000  to  $23,- 
697.000,  and  total  taxes  at  $31,431,- 
000  were  $1,582,000  higher  than  in 
19,5.3. 

Expenditures  for  new’  construc-j 
tion  aggregated  $105,300,000.  an-! 
other  new  high  figure  and  almost 
$20,000,000  in  excess  of  the  total! 
for  the  previous  year.  I 

Record  Phone  Additions  j 

The  increase  of  167,002  tele¬ 
phones  was  greater  than  in  any  I 
previous  year,  bringing  the  total! 


monthly  report  of  the  Newsprint  tons;  shipments  to  U.S.  were'.up  apneral  nublic  but  most  im- 
jAssociation  of  Canada.  Production  slightly  lower  at  384,499  tons  asl^*’®  general  puDUc,  oui  moa  im 
for  the  month  amounted  to  490.- against  389.697  tons;  while  ship- j  bodies  in  the  insurance 

1822  tons  as  compared  with  476,151  ments  to  other  markets  were  up  [field  in  Canada.  It  is  about  two 
tons  in  January  JSM  vvhile  ship- at  49,5(51  tons  from  29,929  tons.  ;  ^  dd,  having  been  formed 

ments  were  up  at  466,253  tons  as  An  interesting  feature  of  the:.  u  v.  » 

compared  with  452,470  tons.  The  January  report  is  the  increase  of  meetings  by  members  of 

spread  between  production  isjnearly  20,000  tons  in  proRuctionlthe  Insurance  Institutes  of  Mont- 
normal  for  the  month  of  January,  by  United  States  mills  from  96,28l!real  Ontario  Winnipeg  and  Bri- 

Production  per  working  day  was  tons  in  same  month  last  year  to.,.  ,1 _ .u 

3  per  cent  greater  last  month|lI5,577  tons.  Consumption  Columbia,  At  the  time  of  the 

than  in  same  month  last  year  at  United  States  during  month,  as  founding  of  the  institute,  there 
19.468  tons  as  against  18,892  tons.  I  reported  by  American  Newspaperj  were  local  institutes  in  only  four 

Mills  operated  at  99.8  per  cent  of i Association,  is  estimated  at  504,632:  ...  ,  „„i  re _ _ 

canacitv  as  eomnared  with  99.7lton.s  as  enmnarcH  with  477  707  fnns;^*^'®^-  Montreal,  Toronto,  Vancou¬ 
ver  and  Winnipeg.  Today,  in 
addition,  there  are  local  institutes 
in  Halifax,  Edmonton,  Saint  John 
and  Calgary. 


Completion  of  the  examinations! 
entitles  the  successful  students  to 
the  degrees  of  Insurance  Institute!] 


$800,000  principal  amount  of  these  6%  Sinking  Fund  S'otes,  Series  .4  have  been  placed  privately. 


NEW  ISSUE 


$1,450,000 

Premier  Steel  Mills  Ltd 


fanada's  Towns  Have  Poor 
Fire  Record-16  of  495  Clean 


port  points  out,  continued  at  a 
high  rate,  and  at  the  year-end 
there  were  49.164  unfilled  orders 
for  main  service  and  34,367  unfill¬ 
ed  orders  for  individual  service! 
in  place  of  party  lines.  | 

A  number  of  important  defence 
projects  in  the  communications 


I  What  is  an  insurance  institute? 
[The  insurance  institute  movement 
[got  its  start  in  Manchester,  Eng- 
jland,  about  a  century  ago.  It  is 
■an  association  formally  set  up  or 
■established  by  persons  in  insur- 
'ance  to  provide  essential  education! 
[facilities  available  to  all  members. j 
Tor  the  main  purpose  of  raising  j 
the  standard  of  insurance  educa-j 
tion,  so  that  the  principles  and] 
practices  of  the  business  can  be' 
better  learned  by  all  interested, 
thus  continually  improving  the 
standard  of  service  to  the  public 
by  those  engaged  in  the  business. 

The  complexities  of  modern  in- 
:uch  that  it  requires! 
la  highly  trained  man  to  keep! 
■abreast  of  developments  and  tol 
[keep  his  clients  informed  of  them! 
j — and  the  Insurance  Institute  of! 
[Canada  and  its  associated  local) 
institutes  arc  playing  their  part  inj 
training  young  men  in  the  funda-j 
Imcntals  and  efficient  conduct  of! 

<It  should) 


(Incorporated  under  the  law*  of  Canada) 

6%  Sinking  Fund  Notes,  Scries  A 


I  Ottawa  —  There  were  only  six¬ 
teen  municipalities  with  a  popu¬ 
lation  of  over  1.000  in  all  of  Can¬ 
ada  in  which  there  w’ere  no  re¬ 
ported  fires  with  damage  during 
19,53. 

The  dismal  record  is  taken  from 
the  statistical  report  on  fire  losses 
in  Canada,  1953.  prepared  for  the 
Department  of  Public  Works. 

The  provincial  break-down 


ed  from  a  few  dollars  to  $2.7  mil 
lions  in  Quebec  and  $6.2  millions 
in  Montreal. 

In  Ontario,  with  369  municipali¬ 
ties  of  a  thousand  people  or  more, 
three  reported  no  fires  for  19.53, 


To  be  dated  March  1.  IQ.io 


To  mature  Marcii  1,  1965 


which  employed  a  considerable 
number  of  company's  engineers 
and  craftsmen.  Projects  com¬ 
pleted  last  year  included  the  con¬ 
struction  of  telephone  plant  at  a 
number  of  locations  in  Newfound¬ 
land,  on  the  Labrador  coast,  and 
in  Greenland.  Work  is  well  ad¬ 
vanced  on  an  extensive  radio-re¬ 
lay  system  of  the  new  'tropos¬ 
pheric  scatter’  or  'over-the-hori¬ 
zon’  type.  This  has  involved  the 
complete  engineering  and  the 
supervision  of  con.^truction  and 
installation  of  a  1,400-mile  sys¬ 
tem. 

"During  the  year.”  report  says, 
“the  members  of  the  Trans-Can- 1 
ada  Telcjihone  System  jointly  un-' 
riertook  the  management  contract, 
for  the  Mid  Canada  Line,  which 
will  stretch  from  coast  to  coa.<t.  | 
This  involves  engineering  respon- , 
sibility,  as  well  as  extensive  field; 
operations,  in  the  planning  and 
supervision  of  transportation,  con¬ 
struction,  installation  and  testing' 


[cipalities.  the  damages  ranged 
from  a  few  hundred  dollars  to 
$5,8  millions  in  Toronto  and  $1.9 
millions  in  Windsor. 

Manitoba  had  one  municipality 
with  a  clean  record,  the  town  of 
Steinback.  The  other  thirty  five 
racked  up  damages  ranging  from 
a  few  hundred  dollars  to  one  mil¬ 
lion  dollars  in  Winnipeg. 

Saskatchewan  with  forty  two; 
municipalities  boasted  of  six  ini 
which  no  fires  were  recorded.] 
lliese  six  were  Biggar,  Hudson 
Bay,  Leader,  Maple  Creek.  Ros- 
thern  and  Tisdale.  The  bigge.st 
total  of  damages  was  in  Regina  I 


Price:  100  and  accrued  interest 


Each  $1,000  principal  amount  of  6%  Sinking  Fund  Note*.  Serie*  .\  hereby  offered 
will  carry  a  bonus  of  40  fully  paid  Common  Shares  without  nominal 
or  par  value  in  the  copital  stock  of  the  Company. 


I  All  of  Nova  Scotia’s  Ihirty- 
seven  municipalities  with  more 
than  1.000  people  had  destructive 
fires  with  damages  ranging  from 
a  few  dollars  to  $557,000  (Glace 
Bay  > . 

All  of  New  Brunswick’s  twenty- 
five  municipalities  had  fires, 
ranging  from  a  damage  of  a  few 
I  hundred  dollars  to  $299,000  (Saint 
John'.  I 

]  Only  one  municipality  over  l.OOOi 
population  out  of  Quebec’s  260 
vvas  without  a  reported  fire  dam-' 
age.  This  exception  was  Ste  Gene-| 
vievc-dc  Pierrefonds.  In  the  other 
259  municipalities  damages  rang-j 


A  prospectus,  a  copy  of-  which  has  been  filed  frith  the  Secretary  of  Surte  of  Canada, 
uill  be  promptly  furnished  on  requesL 


surance  are 


\r.  C.  Pilfield  &  Company,  Limited 

Osier,  Hammond  &  Nanton  Limited  Sydie,  Sutherland  &  Driscoll,  Ltd. 


1)  Alberta,  with  sixty  municipali- 
I  ties  have  five  with  a  clean  record 
jin  19,53.  These  five  were  Bonny- 
villc.  Forest  Lawn.  Magrath,  Vul¬ 
can  and  Westlock.  Damages  rang- 
|ed  from  a  few  dollars  to  $449.- 
'000  in  Calgary. 

;  British  Columbia  reported  that 
I  every  one  of  its  forty-eight  muni- 
I  cipalities  suffered  fire  damages 
I  in  1953.  with  losses  ranging  from 
a  few  dollars  to  $1,998,000  in  Van- 
jeouver. 

j  A  report  from  Newfoundland  is 
not  included  in  the  statistical  re- 
iport  to  the  department. 

1  Fires  of  which  this  record  is 
compiled  numbered  67,519  with  an 
aggregate  property  loss  of  $84.- 
270.000.  Tliis  showed  an  increase 


[the  insurance  business. 

[be  noted  that  insurance  here  in-| 
[eludes  all  branches  except  life.)  1 

“In  its  most  complete  develop¬ 
ment.”  James  Richardson,  presi- 
jdent  of  the  Insurance  Institute  of 
■  Montreal  for  1951-52  pointed  out 
jin  his  presidential  address,  “a! 
man’s  insurance  education  com-] 
'menccs  on  the  day  he  enters  thej 
busine.'s,  and  ends,  not  after  pa.'S-j 
iing  his  examination,  but  only  on! 
jthe  day  he  goes  into  well  earned' 
retirement. 

“To  meet  new  industrial  de¬ 
velopments.”  he  went  on  to  say, 
l“our  business  must  be  in  a  con- 
Istant  state  of  evolution,  receptive 
to  new  ideas  and  also  in  varying 
i  forms  of  cover,  some  new  and 
[strange,  which  may  often  tax  our 
ingenuity.  Insurance  is  such  an 
intricate,  highly  technical  businessj 
that  one  cannot  succeed  without | 
'pecial  academic  qualifica-, 
tions.”  1 


STERLING  TRUSTS 


Balance  Sheet,  December  .31,  19.54 


]  103  fires  w’ere  reported  with  a 
;  total  loss  of  $80,902,000. 

I  In  addition  to  these  totals  there 
were  also  2.523  fires  on  federal 
Crown  or  other  properties  under 
federal  jurisdiction  and  damages 
here  resulted  in  losses  of  $3,509,- 
000, 

And,  again  in  addition,  there 
were  provincial  and  federal  for¬ 
est  fires  to  the  astonishing  num¬ 
ber  of  6,549  with  total  losses  of 
$5,552,000.  I 


ASSETS 

CAPITAL  ACCOUNT: 

tiflice  Premises,  Safe  Deposit  Vaults. 
IMortgages  and  .-ViBreeinents  for  Sale. 
Coverninent  and  Corporation  Bonds 

Slocks . 

I^oans  c»n  Stocks  and  Bonds . 

Advances  to  Estates . 

Aeroiints  Keeeivahle . 

Cash  on  Hand  and  in  Banks . . 


GUARANTEED  ACCOUNT: 

-Mortgages . . . _•  •  •' 

Governineiit,  .Miinieipal  and  Corporation 
Bonds . 


Weeker  Presidenf  of 
Canadian  Auto  Chamber 

[  Toronto: 


some 


W.  A.  Weeker.  pre- 
.'ident  and  general  manager  of 
General  Motors  of  Canada.  Ltd. 
was  elected  president  of  Cana¬ 
dian  Automobile  Chamber  of 
Commerce  at  the  annual  meeting 
of  the  association. 

E.  C.  Row,  president  and  gen¬ 
eral  manager  of  Chrysler  Corp¬ 
oration  of  Canada.  Limited  was 
elected  Vice-President  and  James 
G.  Dykes  re-elected  General  Man¬ 
ager. 

The  Canadian  Automobile 
Chamber  of  Commerce  is  the  in¬ 
dustrial  association  of  pas.scngcr 
|car.  truck  and  bus  manufacturers. 


Cash  on  Hand  and  in  Banks. 


Mr.  Richardson,  incidentally,  is 
the  current  president  of  the  In¬ 
surance  Institute  of  Canada  and 
thus  will  be  the  first  recipient  of 
the  gold  badge  of  office. 

Most  of  the  work  done  on  be¬ 
half  of  the  institutes  has  been 
This  includes  lectures. 


ESTATES,  TRUSTS  AND  ACENCIESj 

Investments  and  Assets  Held . 

Cash  on  Deposit . 


voluntary, 
oral  and  correspondence  courses; 
preparation  and  marking  of  ex¬ 
amination  papers:  writing  of  text¬ 
books  and  administrative  work. 


LIABILITIES 

CAIITAL  A( COl  NT: 

Capital  Paid  Up . 

Beserve  Fund . 

Ueserve  for  Taxes . 

Aeeoimts  Payable . 

Dividend  Payable  .Fan.  3,  19.5.5.... 
Profit  and  Loss  Balance . 


GUARANTEED  ACCOUNT: 

Guaranteed  Triisl  f.ertifieatcs 
Deposits . 


I’ATES.  TRUSTS  AND  AGENCIES 

.Amoiinls  due .  . 

,\dvanecs  from  Capital  Funds . 


Businessmen— here’s  what  the 
Toronto-Dominion  can  do  for  YOU! 


'  A  detailed  study,  givinsr 
latest  data  on  the  interesting  speculative  po.'=- 
sibilities  of  the  following  Company,  is  available 
without  obligation. 


If  you  have  dealt  with  The  Bank  of  Toronto  or 
The  Dominion  Bank  in  the  past,  you  already 
know  how  much  their  efficient,  personal  type 
of  banking  service  can  mean  to  you  in  the 
operation  of  your  business. 

If  you  are  selecting  a  bank.  The  Toronto- 
Dominion  Bank  would  like  the  opportunity  of 
providing  that  same  service  for  you. 

Whether  it  be  credit  information,  business 


reports  or  information  on  domestic  or  foreign 
markets— whatever  your  financial  problem, 
your  Toronto-Dominion  manager  will  be 
pleased  to  discuss  it  with  you. 

Our  amalgamation  has  placed  at  your  disposal 
a  network  of  more  than  450  branches  in 
Canada,  plus  offices  in  New  York  and  London, 
England.  They  are  staffed  by  people  eager  to 
prove  what  Toronto-Dominion  service  can 
do  for  you— and  your  business. 


PROFIT  AND  LOSS  ACCOUNT 

Prolils  for  year . ; . 

I,,es»  Taxes  other  than  Taxes  on 

Real  Estate . ___ 

Net  Profit  for  year . $ 

Pr<dil  on  sale  of  Regina  Iniilding . 

Ralanee  brought  forward . 


Write  or  telephone  for  a  copy 


G.  E.  LESLIE  &  CO 


360  Sf.  James  St.  W.,  Montreal 
H Arbour  8281 


•ied  forward 


Members:  Montreal  Stock  Ixchangc* 

Canodion  Stock  Exchange/ 

Tha  Investment  Dtolert  Association  of  Conado. 
Bronchos: 

Holifox,  Sydney/  Soint  Johii/  Moncton. 


Bronchos: 

Barrie,  Ontario 
Regina,  Saskatchewan 


Hood  Office: 

372  Bay  Street 
Toronto,  Ontario 


.$ 

125,762.69 

47,.560.n0 

37,706.29 

$ 

211,029.78 

5 

K) 

147,7  to.  L5 
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little  better  than  you  found  it  and, 
when  your  turn  comes  to  die,  you  can 
die  happy  in  feeling  that  at  any  rate 
you  have  not  wasted  your  time  but 
have  done  your  best.  ‘Be  Prepared’  in 
this  way,  to  live  happy  and  to  die 
happy — stick  to  your  scout  promise 
always — even  after  you  have  ceased 
to  be  a  boy — and  God  help  you  to  do 
it,” 


Do  We  Want  Tax  Strikes 
in  Canada? 

An  otherwise  generally  responsible  pub- 


The  True  Conservative  Is 
Quite  a  Lad 


By  E.  C.  ERTL 


Editorial  Forum 


WORDS  AND  WORDS  TAX  INEQUITIES 

Words  have  a  fascination.  They  It  is  impossible  to  evolve  a  per- 
can  do  so  many  things  in  so  many  feet  tax  system.  What  would  be 
ways.  The  American  says  “this  considered  such  by  one  taxpayer 


The  conservative,  not  to  be  6  per  cent  is  considerably  prefer*  The  conservative  is  a  tradition-  coffee  stinks”  and  means  precisely  would  be  regarded  as  very  imper- 

confused  with  the  Conservative,  able  to  3’, 4  per  cent.  alist  and  as  such  he  is  much  more  the  same  as  the  Englishman  who  feet  by  another, 

the  Tory  the  tory  the  Progres-  "'‘Iter  is  serious,  it  shows  likely  to  be  attached  to  the  ways  says  “I  should  rather  have  thought  And  some  think  perfection 

he  does  not  know  what  he  is  talk-  of  the  father,  particularly  if  he  that  this  particular  coffee  was  not  would  be  attained  only  by  abol> 

sive  Conservative  and  Eisen-  about.  He  would  not,  other-  watches  what  the  sons  are  doing,  quite  as  good  as  you  sometimes  ishing  all  taxes, 
bower's  Progressive  Moderates —  wise,  ascribe  to  conservatism  the  And,  since  it  is  a  short  distance  make.”  There  are,  however,  certain 

whatever  they  may  turn  out  to  theory  of  the  economic  determin-  from  revering  one’s  grandfather  O'"  *®1*®  politics.  When  the  chief  quirks  in  tax  laws  which  do  seem 


LONDON.  ENG.:  9.5  BI»hop,g«l».  E  C.  2:  Davifg  *  lo.,  km 
spntativ^R. 

NEW  YORK:  111  Broad»as.  R.  S.  Farlay.  Rapraanitatlva. 


lintinn  f'nmmpnfinty  nn  fbo  Hnoilitv  of  be— has  had  a  bit  of  a  time  lately  who  provide  the  program  for  to  revering  one’s  ancestors,  the  Communist  Party  rose  in  inequitable.  One  was  alluded  to  in 

.  2,  Davlaa  A  Co.,  Rapra-  llCatlOU,  Commenting  on  the  docility  of  of  f'fOO  ‘«fOly  _ y  ui,«a  the  SMpreme  Soviet  meeting  the  .Ue  Commons  hv  Mr  .Toho  n 


the  Canadian  tax  payer,  draws  attention  trying  to  make  up  his  mind  as  to 
to  the  success  of  antirganization  in  France,  what  he  is  supposed  to  be,  to 


the  communists  and  their  less  conservative  likes  to  preserve  the  SHipreme  Soviet  meeting  the  Commons  by  Mr.  John  B. 
courageous,  but  equally  trick  sis-  evidence  of  past  worth;  he  does  f**^^*".  propose  Bulganin  ss  Progressive  Conserva- 

ter.9,  the  socialists.  |  not  accept  the  brain  washing  the  ®  ®  tive,  West  York.  He  points  out  a 


•  J  n/T  i  >>  1  •  1  ^  lerN  me  sociaiisu:.  nui  aeueui  me  oraiii  wbmiiiik  itie  j  *  n  •  j  ^  ,  ..  aan.  j-.ggiiio  uuv  « 

r,  .  J  ao  hiteretts  of  the  in-  the  rou.iade  Movement,  WhlCh  WaS  form-  IctanH  fnr  tn  fail  hart  on  and  to  U-  .  •  U-  J  u  fellow  indeed  and  said  man  wnn  inveslg  in 

JtTTvubV  in  tThenefthat  the  ed  to  resist  taxes  levied  on  small  store-  Aside  from  this  calumny,  how-  historian  imposes  on  him  and  he  ..j  man  wno  mves  s  ‘"  common 

Sidenre  of  capital  is  essential  to  I  keepers.  Led  by  a  veteran  of  the  Free  ever,  there  is  a  second  one.  at  does  not  permit  the  debunking  otherwise  dies.”  But  credU  of  20  per  cent  on  dividends. 

the  stability  of  finance,  the  prosper-  |  pj-gneh  Air  Force  who  has  given  his  name  This  is  due  to  the  fact  that  the  implied.  Namely  that  those  oi  moderns  to  interiere  witn  nis  Nikita  Krushchev  is  a  man  who  A  man  who  invests  in  a  home  gets 

itii  of  industry  and  the  development  '  ,  bno-o  maca  n-  who  are  clearly-not  economic  roy-  pnde  of  family,  country  and  race,  takes  pains  to  do  things  the  right  no  such  credits.  Mr.  Hamilton  sug- 

of  our  resources  I  tue  mo\  ement,  It  organizes  huge  mass  Big  C  Conservatives  who  pretend!  _ _ _  ^  . .  _  _ _ _  .  . _ ^  way— as  mu.st  be  any  man  who  gests  credits  be  eiven  for  nav. 


MONTREAL.  FRID.-\Y.  FEBRUARY  25,  19.^5_ 


lu  lilt-  IIIU5  ciiiciiL,  u  organizes  nuge  mass  Big  C  Conservatives  wno  prerena  ^  ^  L  ...  wav— as  mu.st  be  anv  man  who  Rests  credits  be  eiven  for  nav 

protest  meetings,  tax  strikes  and  mass  to  speak  for  him  are  not  entitled.  I  f  patriotism  is  much  ^  name  with  three  h’s.  ments  on  mortga^  principal  ^aifd 

picketing  of  stores  to  prevent  tax  in-  conservatism  are  either  touched  less  likely  to  make  reference  to  He  proposed  Bulganin,  said  a  few  municipal  taxes, 

snocfnvs  from  pntpvino-  t-Viom  generally,  even  to  a  modest  quali-  <jn  the  head  or  that  they  think  natural  re.'ources  inherited,  and  nice  words  about  his  ability,  and  Something  similar  exists  in  de- 

This  ‘sort  of  thing  may  be  all  right  for  presumably  to  be  wasted  quickly,  "bri^ "Sancef^conduded  X  &"Ldudl^nr  while  'SelpfuL 

The  conservative  (and  please,  mamtaining  the  ceremony  thusly:  are  far  from  meeting  the  costs  u: 

I  ♦>  ❖  ❖  National  Product  and  much  more  “Permit  me  to  express  the  con-  raising  children.  From  a  financia 

watch  these  siriall  and  large  cees>,  . _ _ _ ♦yN  fidence  that  thp  nr^nnsal  nn  viewooint  a  man  would  h<»  mnrv 


I  spoctors  from  entering:  them. 

,  ^  J  aL»  !  thing  may  be  all  right  for  - - - -  I  .  - - -  -  -  ■  - -  7— -  oiy  a  oner  giance,  concluded  the  These  deductions,  while  helpful. 

The  COrDOrfltlOn  and  Trie  j  France,  where  the  people — as  evidence  the  The  conservative  (and  please,  mamtaming  the  ceremony  thusly:  are  far  from  meeting  the  costs  of 

r  I  jrpj^p  of  niimical  chairs  which  is  cnnfintinl-  .  u  j  i  *•*  ‘**  National  Product  and  much  nKirc  "Permit  me  to  express  the  con-  raising  children.  From  a  financiaj 

Individua  ^  fv  being  plaved  bv  its  governments— have  conservatives  likely  to  point  with  pride  to  other  «dence  that  the  proposal  on  the  f  ""^n  would  be  much 

liiMi* :  1.5  uciiig  uj  IIS  go\ernnieniS — nave  ■  reartlnnarv  and  he  •  .  .  ...  ,u-  u-  -  ..confirmation  of  Comrade  Bulean- better  off  to  remain  single  or.  if 

5  1  -11  •  4  nrliicpfl  in  Parliament  during  i  little  in  the  way  of  political  responsibility.  ,  '  which  the  market  place  is  j,,  chairman  of  the  USSR  Coun-  married,  to  refrain  from  parent- 

A  Stanlev  I  In  Canada  we  elect  our  governments  in  definition  which  would  not  ready  to  recognise,  cil  of  Ministers  will  receive  sup-  hood 

the  past  week  bv  t  t  donrivc  effect  when  we  elect  our  Parliaments’  that  it  is  actually  a  title  of  make  them  merely  a  handmaiden  And  the  lessons  learned  from  approval  of  all  the  de-  Yet  homes  and  families  are  es- 

■k'nmvlps  of  Winnipeg  would  rtepnve  ,  fntLi.  wntn  we  eieci  our  raiiiamenis,  •’  rAvnintlon  ,  ,  U-  .  .  puties  of  the  Supreme  Soviet  of  sentially  the  most  important  pos- 

Knovvie.  privilege  of  having  i  ‘"ind  we  would  not  have  it  otherwise.  The  nobility  in  an  age  of  insane  haste.  manageual  revolution,  family  or  national  history  are  fre-  the  Union  of  Soviet  Socialist  Re-  session  of  this  nation.  When  in- 


lem  for  the  sake  of  maintaining  the  ceremony  thusly:  are  far  from  meeting  the  costs  of 

❖  ❖  ❖  National  Product  and  much  nKirc  “Permit  me  to  express  the  con-  raising  children.  From  a  financial 

One  trusts  that  conservatives  likely  to  point  with  pride  to  other  fidence  that  the  proposal  on  the  viewpoint  a  man  would  be  much 


.  .  ,  y  privilege  of  having  i  aon  we  wouia  noi  nave  11  otnerwise.  me  nobinty  m  an  age  01  insane  nasie 

Sme  taN.wpe.ils  heard  in  secrecy.  It  f”-''  Pe/fe  hete  is  carryinK  no  heavier  a 

Sm.  however  preserve  the  risht  of  the  j  oaci  of  taxation  today  than  he  was  at  the  not 

wiHiiu.  uw  fr,  hivp  a  secret  hear- I  lime  of  the  last  general  election — when,  ^ 

individual  tax  pavei  to  na  e  .  inriHpnfallw  bo  w-o=  trivon  ntflo  in  tbo  wots  he  has  occasion  to  look  with  envj 


ise  that  it  is  actually  a  title  of  make  them  merely  a  handmaiden  And  the  lessons  learned  from  *"*1  aPProval  of  all  the  de-  Yet  homes  and  families  are  es- 
.  fho  rflvoi.ition  ,  ,  u-  .  *  .  puties  of  the  Supreme  Soviet  of  sentially  the  most  important  pos- 

nobility  in  an  age  of  insane  haste,  i*'  manageual  revolution,  family  or  national  history  are  fre-  the  Union  of  Soviet  Socialist  Re-  session  of  this  nation.  When  in- 

.  ,  After  all,  it  is  this  very  mana-  quently  esteemed  as  of  more  publics.”  vestments  in  common  stocks  or 


■  gerial  upheaval  that  has  made  Big  transcendental  worth  than  the  As  it  happened.  Nikita  Krush-  single  bliss  are  given  tax  prefor- 
„.c  ..nNcr  u  ,  ,  J  chcv s  confidcnce  was  fulfilled,  ence,  it  doesn’t  seem  right. 

’  Business  (assuming  we  under-  number  of  horsepower  employed  “ 


time  of  the  last  general  election _ when,  ’  Business  (assuming  we  under-  number  of  horsepower  employed 

incidentallv',  he  was  given  little  in  the  VV’ay  occasion  to  look  w*ith  envy  stand  the  writers  ideas  of  it)  play  sending  the  kid  down  to  the 

of  encouragement  to  look  for  tax  relief.  upon  the  weekly  or  monthly  take  in  hand  with  the  things  corner  for  some  smokes  or  some  1 


—Ottawa  Journal. 


-Windsor  Star 


;  f  ,  orinottl  I  ijiciuctiiciiiv ,  iif  vv {^ivcii  iiLue  ill  iiie  way  - -  -  -  .  .  ...  — . .  — 

mg  01  niN  PP  •  -nn  that  the  .  of  encouragement  to  look  for  tax  relief.  upon  the  weekly  or  monthly  take  ia  hand  with  the  things  corner  for  some  smokes  or  some 

u  n  it  comei  before  r.ir- 1  Should  Canadians  then,  resort  to  law-  «  .  „o„.co„,„v.ilve  brkkuyer  J''‘7  ,  c™erv«lv.  mos, 

SaLni  wld  b  defeated  The  tact  of  Its  lessness  in  order  to  impress  upon  the  gov-  u.e,  no.  ,«m  ,o  know  when  , 

,  .’^1“’'**’  Parliament  ornment  the  fact  that  we  don  t  like  its  u.  Economically,  conservatism  ❖  ♦>  <• 


J  X  p  .jignient  ornment  the  tact  that  we  don  t  like  its  .  .  0  tc  i^-coaomicaiiy,  conservansm  v  v  v 

being  ft  a  ,  ^  commentarv  on  '  policie.*??  Such  actions  are  hardly  inl^®. '  stands  for  the  sanctity  of  property,  up  to  a  point  the  conservative 

It  nrccPHNP,;  of  our  socialists.  ■  keeping  with  our  political  structure  which.  bricklayers).  not  for  that  of  managerial  posi-  likes  to  mind  his  own  business  and 

tnP  tilOU^n  ]  1*1  .  _ 1  olflrmifirVi  if  yv-ioTr  ■n^f  Ka  n4fn*^Q/»f  in  Ua  im  at-  «  m/iee.  tions.  ManaCem0nt  of  BiiZ  BuSi-thi»  hrflil.c  nthArs  to 


tne  tno  ^  entitv  and,  a?  ^  although  it  may  not  be  perfect  in  every  |  He  is  also  regarded  as  a  moss-  tions.  Management  of  Big  Busi-  he  boils  when  others  pretend  to 

c„c1t  ?rpntitled  to‘  all  the  rights  and  :  'vay.  has  proven  eminently  satisfactory  Iback  because  he  likes  to  consult  it  for  him.  That  is  why  the 

n-iviioges  accorded  the  individual.  As  a  for  past  generations  as  for  this.  L  that  the  ‘u-X?" 


privileges  accorded  the  inaiviauai.  .-an 
matter  of  fact  the  corporation  has  more 
jusJtification  for  seeking  a  secret  hearing 
to  income  tax  appeals  than  has  the  a\ei- 
age  individual ;  and  for  reasons  that  in  no 
way  reflect  upon  it.«  good  faith  and  hon¬ 
esty.  There  are  bound  to  be  matters  mate- 
riai  to  an  income  tax  appeal  hearing  which 


What's  Sauce  for  the  Goose  Is  underway  omy 

^  X  L  /*  J  on  the  day  the  present  crew  of 

Sauce  tor  the  Gander  world  shapers  graduated  from  a 

It  is  a  good  thing  that  Parliament  so-cal!ed  school  of  learning,  sine 


■  “  “  “  tion  with  management  of  Big  of  the  welfare  state  into  his  life, 

change  of  the  seasons  in  human  Government,  without  reference  jne  admits  his  charitable  respon- 
affairs  did  not  get  underway  only  either  to  the  owners  whose  in-j  jibiiities  and  looks  after  them, 
on  the  day  the  present  crew  of  creasingly  institutional  characterj  but  he  does  not  believe  in  one- 
vvorld-shapers  graduated  from  a  faceless,  or  to  thatj  „.orldism,  equalitarianism  and  do- 

so-cal!ed  school  of  learning,  sine  multitude,  the  con-;  goodism.  partly  because  he  knows 

or  cum  laude.  Freauentlv.  in  fact.  Ihoy  are  merely  window  dre.ssingsl 


rial  to  an  income  tax  appeal  hearing  whicn  ,  voted  down  the  bill  which  provided  for  a  loi  cum  laude.  Frequently,  m  tact.  Conservatives  mav  an-') 

most  COITOrations  wmilli  «ant.  "’heat  pool  I >“">  “”»«'va-j.°d“r«c'"h'  mor,”dLi™ctlvl! 

and  sufficient  reaNon,-.  to  be  vitnneici  members  to  a.scertain  if  they  favoured  de-  education  ; 

from  its  competitor.-.  There  would  al>o  |  duction  of  pool  dues  from  Wheat  Board  ‘p°  frequently  that  the  chief  ..  .  ,  pureiv  econo-  i  n-  ■  -.v,  att  ! 

,  1  1  •„!,  -VI,.  b'v>r,n-loi  nnrl  bU  I  .  x-  x  j  1  xu  ediiratnr’s  ioh  is  to  bee  monev  seivaiism  IS  not  a  pureij  econo  the  matter  of  living  with  ALL 

be  disclosures  which  Mi  .  Knciv  le.-  and  hi.-  payments.  Not  so  good,  however,  was  the  educatoi  s  ob  ‘0  doctrine  any  more  than  are  ,he  world  he  admits  that  some! 

trade  union  cou.Nins  could  twi.5t  around  to  relatively  small  majority  by  which  the  |  jpg^p,^  brothers.  but|| 


suit  their  own  purposes. 


nrODOseri  leei^lation  was  defeated  Dis-  h®  hire  more  professors  to  ^  ouwx-.  .people  may  be  nis  orotners,  out 

'holn  in  killine  off  industrv  and  conservatism  is  a  political,  he  resents  their  attempt  to  be¬ 


lt  could  be  that  this  constitutes  the  1  turbing  was  the  number  of  Progressive  ;hc>P  m  killing  off  industry  and  cultural  philosophy  which 

1  _ +1,,1  Kill,  nrvt  "JC  iiirr.  r- _ x-  ..  .  „  .1  _ x  _ 1 _  thrift  t-  t'  j 


real  motive  behind  the  bill;  not.  as.  ^ug;  ^  Conservative  and  government  members  I ‘hnft 


gested.  such  cases  as  the  Quebec  "Shangri  j  who  voted  for  the  bill  on  division. 
La.”  Deduction  of  pool  dues  from 


social,  cultural  philosophy  which; come  his  brother-in-law.  It  is  a 
is  set  apart  from  liberalism  or  j  subtle  distinction,  perhaps,  but  it  .; 
progressivism  by  the  one  fact  that'js  shared  by  philosopher  and  pea-'! 


The  Boy  Scouts-A  Great 
Investment 


fContributcd'  i  oeen  attempting  to  loist 

On  Tuesdav  of  this  week  over  six  million  ment  for  some  time  now. 
bovs.  members  of  the  Roy  Scouts  Asso-  :  _  It  may  be  argued  by  1 


I  who  voted  for  the  bill  on  division.  ,  That  is  why  .such  a  conservative  p.^^g^essivism  by  the  one  fact  that^  shared  bv  philosopher  and  pea- 

Deduction  of  pool  dues  from  Wheat  a'-'®  fi®5i'®ntiy  called  an  anti- 
Board  payments  to  farmers  would,  in  ef-  electual  by  those  who  are  beguiled  unidentified!  He  believes  that  peace  is  de¬ 
fect.  mean  parliamentary  recognition  of  by  f*'®  dollar  words  and  crazy  theisirable  but  he  also  has  an  idea 

the  compulsory  check-off  system:  .some-  notions.  others  into  lapping  wavelets  of  the*  that  death  is  not  the  end  of 

thing  which  the  trade  union  organizations,  Altogether,  the  conservative  is  future.  i  things  He  would  rather  fight  than 

through  the  CCF  party  in  the  House,  has  unhappy  because  the  things  he  is  Real  conservatism  is  basically |  surrender  piecemeal,  and  he 

!  been  attempting  to  foist  on  the  govern-  accused  of  he  is  not  and  because  national,  not  internationalist;  itj^.Quld  rather  live  in  foreign  exile 
'  ment  for  some  time  now.  '  those  who  represent  him  more  may  be  outmoded  today  even;  than  as  a  slave  at  home. 

It  may  be  argued  by  those  who  voted  'often  than  not  would  not  know  a  among  Conservatives,  but  it  i.«.|  Re  would  much  rather  stand  for 


ciation  in  fiftv-soven  different  countries,  in  favour  of  the  plebiscite  legislation  that  conservative  idea  if  they  met  one  nevertheless,  the  instinctive  shield;  hours  than  kneel  for  five  minutes 

commemorated  the  birthday  of  Lord  ^  a  system  of  poo^  dues  deductions  from  |in  the  hails  of  parliament.  and  faith  of  countless  multitudes:  front  of  anybody  but  his  God  ' 

Baden-Powell  of  Gilwell.  xMillions  more,  j  Wheat  Board  payments  would  not  nece.s-  .>  .>  ❖  everywhere.  i-uh,  speaking  about  that,  he  is 

grown  to  manhood  after  receiving  the  ben- I  sarily  be  followed  by  compulsory  check-;  one  of  these  people  has  just  .>  !  likely  to  share  with  others  a 

efits  of  a  training  period  with  the  Boy  >  off  for  trade  union  dues.  It  is  not.  how-  [written  a  book  and  it  is  a  silly  p  is,  again,  the  fact  that  every  religion  rather  than  stay  in  bedj 

Scouts  will  remember  with  ^rratitude  the  |  0\er,  eas\  to \l.sualize  it  as  anything  other  l^noiuh  book  to  persuade  us  to  international  movement,  identifi-jon  Sundays  to  recuperate  from 

birthday  of  the  founder  of  the  Boy  Scout  natural  corollary.  i  keep  it- author  nameless.  This  will  able,  or  not,  subtly  or  blatantly  Saturday  night, 

movement.  ‘be  unions  would  ha\e  a  logical  argu-  inot  nrevent  us.  however,  from  nnnncos  /<nnc<irvaticm  in  all  Itxl  Hp  is  nuifp  a  lad.  thp  rpal  pon- 


m  the  halls  of  parliament.  and  faith  of  countless  multitudes;  front  of  anybody  but  his  God; 

*•*  *•*  everywhere.  land,  speaking  about  that,  he  is 

One  of  these  people  has  just  •>  <•  !  likely  to  share  with  others  a 

written  a  book  and  it  is  a  silly  jt  again,  the  fact  that  every  religion  rather  than  stay  in  bedj 
enough  book  to  persuade  us  to  international  movement,  identifi-jon  Sundays  to  recuperate  from 
keep  it*  author  nameless.  This  will  able,  or  not,  subtly  or  blatantly  j  Saturday  night, 
not  prev'ent  us,  however,  frotti' Qppo^^^  conservatism  in  all  it.sl  He  is  quite  a  lad.  the  real  con- 
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That  the  membership  of  the  Boy  Scout.s  .  ment  that  what  is  good  fcir  the  wheat  pools  [mentioning  that  it  is  called  thej  forms  which  forces  conservatism! servative.  He  is  classed  as  the  salt 


A_ss(tdation  ^  in  Canada  has  reached  Jhe  is  good  for  the  trade  unions.  Hoad  to  the  Right  and  that  we  assume  the  form  of  a  violent  of  the  earth  because  he  is  nor- 

liO.OOO  maik  i.-  a  sign  that  the  bojts  in  thi.S  j  would  not  be  at  all  surprised  to  movement  on  the  occasion.^  when  mally  docile  but  that  should  not 

C0Untl,\  appieciate  the  oppoitunit,\  of  join-  ,  lAlli,  I*  aL  D|  i  discover  that  it  may  have  been  j[  (joes  arise.  Then  it  is  given  to  fool  you.  Above  all,  however,  he 

ing  thi>  V 01  Id-wide  mo\ement  when  that  i  WllGre  LI0S  Tlie  DldlUO  TOT  wTitten  on  assignment  from  the  gj^ort  cuts,  to  rough  language  and  does  not  like  people  to  come  and 

opportunity  is  given  them  by  the  leaders  lliuonllo  nolinniionru?  A.D.A.  or  some  other  outfit  whose  rough  deeds;  but  it  is  then  that  speak  for  him  as  Conservatives 

of  the  Scout  Troops  and  Cub  Packs,  of  ,  JUVeniie  l/eiini|Ucn(.y .  parents  we  distrust  immensely.  conservatism  recognises  the  fact  when  they  are  conservatives  nei- 

W'hom  there  are  over  15.000  at  the  present  i  L'nder  the  heading  ‘‘Better  Laws  Asked  The  thesis  of  the  Road  to  the;  that  it  was,  after  all,  popular  pro-  ther  in  their  behaviour,  their 
time.  It  is  obvious  to  the  (ifficials  of  the  ,  Fight  Youth  Problem.”  a  speaker  is  Right  is  that  conservatism  must  gressivism  (or  whatever  you  economic  doctrines,  or  their  ap- 
Scout  organization  that,  if  there  Y'^re  jjg  paying  that  society  must  react  seek  its  future  in  Big  Business]  want  to  call  this  particular  aspect  proaches  to  the  matter  of  poli- 

more  citizens  w  illing  to  gi\e  their  time  |  rationally  by  constantly  improving  its  (undefined,  of  course);  that  its!  of  democracy  which  invented  theltical  expedience, 

as  Scout  Leaders  and  Cub  masters,  man.Y  |  law.s  governing  delinquency  and  the  pro-  function  lies  in  the  organisation!  head  chopping  technique.  |  He  has,  most  likely  heard  it  all 

more  S  could  recei\e  the  benefits  of  tection  of  youth  if  it  is  to  reach  a  solution  lof  the  economic  community;  and;  Far  from  being  a  tool,  or  even|  before,  and  if  things  get  too  thick, 

.  !  to  the  problem.  jthat  its  faith  must  be  the  faith!  the  master,  of  Bigness,  in  business!  what  with  threats  of  annihilation 


In  eveiy 
quarter  of 
Canada 


the  training. 

The  aim  of  the  Bov  Scout  movement  is 


to  the  problem.  that  its  faith  must  be  the  faith;  the  master,  of  Bigness,  in  business]  what  with  threats  of  annihilation 

The  fact  appears  to  be  that  the  more  I  of  the  practical  man  who  knows  or  government,  conservatism  is' and  all.  he  goes  and  paraphrases 


explicitly  outlined  in  laws  devised  to  combat  delinquency  how  to  make  money  and  who!  individualistic,  in  business  and  in'something  that  goes  like  this: 

the  fu’.'t  section  of  the  policy,  organization  ^J^g  jrj-0jjtgj-  tl^g  incidence  of  delinquency  realises  that,  on  the  receiving  side.]  everything  else.  I  “and  the  gates  of  hell  shall  not. 

and  rules  for  Canada  of  the  A.ssociation,  becomes.  It  has  become  .something  in  the 


"The  Barley  and  The  Stream" 

Any  brewery  that  is  in  business  and  institutions.  We  do  not  think  the  bygone  days;  the  days  when 

for  a  century  and  three  quarters,  that  Dennison  has  ever  been  bet-  Montreal  was  just  wide  enough 

on  the  same  spot  and  operated  although  his  “Harvest  Tn-  for  two  main  streets  and  the  total 

,  ,  .  .  ,  umphant”  about  the  Masseys  and  space  covered  was  about  ninety 

by  the  same  family,  ceases  to  be  j  . 

the  Harrises  and  THEIR  product  acres. 


u-x  ^  1  /•  Ai  •  iiic  namst’s  ana  inciin  uiuuul 

Ccin  nHrfli\  Idg  ^OOfi  lor  tnG  impross*  merelv  a  brewerv  And  becomes  an*-  «  -ii  u  j  u 

Irmnhlp  mlnrl  Tt  !=  nr, nail,-  tv.,.  tv,»t  , .  ®  ; IS  fondly  remembered  by  Cam, 


reading  as  follow.s ;  nature  of  a  game  to  attempt  to  prov’e  that 

“The  aim  of  the  Boy  Scouts  Asso-  this,  or  that  or  the  next  thing  is  the  D  I  J  TL  C  J. 

ciation  is  to  develop  good  citizenship  principal  factor  in  the  growth  of  delin-  I  dnCi  I  fT^ 

among  boys  by  forming  their  char-  quency.  Comics  and  pin-gall  games  seem  ' 

acter — training  them  in  habits  of  ob-  to  be  the  favourite  targets  of  those  who  - 

servation.  obedience  and  .<elf-reliance  are  out  to  solve  the  delinauencv  nroblem  .  .  ,  .  •  • 

—inculcating  loyaltv  and  thoughtful-  Rut  there  are  other,  and  more  far-fetched  **  institutions.  We  do  not  think; the  bygone  days;  the  days  when 

ness  for  other.s— teaching  them  serv-  theories  on  the  subject.  ^  three  quarters,  that  Dennison  has  ever  been  bet-  Montreal  was  just  wide  enough 

ices  useful  to  themselves  and  promot-  It  is  true  that  there  are  certain  tvnes  I®”  operated although  his  Harvest  Tn-  for  two  main  streets  and  the  total 

ing  their  physical  mental  and  spir-  of  “funnies”  and  pulp  magazines  which  iby  the  same  family,  ceases  to  be  about  the  Masseys  and  space  covered  was  about  ninety 

itual  development.”  can  hardly  be  good  for  the  young,  impres.s-  Lerely  a  brewery  ond  becomes  an  ,  w  a  v. 

This  year  will  be  a  memorable  one  for  Tchine Canadian  jirrrderrwrrirsti-r^t.lL^"^^^^^ 

timTii^the  M-iton-  of  sc^ou\inJ\he VotS  '  conducive  to  the  buSdinrof '^ood^dti'-  ^^^h  “[fiction.  jthings  that  once  were  important,’ 

Jamboree  will  be  held  in  this  countrv  As  i  ^en.s.  We  will  not.  however,  get  to  the  root  ^  devils  appendix  ,  There  ,s  a  lot  of  fa.se, nation  m  and  which  still  are  if  we  could 

a  matter  of  fact,  it  will  be  the  first' time  the  matter  by  putting  the  irresponsible  ‘  ’  ' 

this  world  event  has  been  held  outside  of  I  Publisher  and  the  operator  of  the  pin-ball  *"  eighteen-year-oldiioose  threads  of  Canada’s  history, ; 

Europe;  and  appropriatelv  it  has  been  '  machine  out  of  business.  Teen-agers,  male  I  3^'-  Molson’s,  to  a  greater; English  youth  who  came  to  Can- .a  quite  colourful  history  really 

named  “The  Jamboree  of  New  Horizons  ”  ’  female,  who  are  permitted  to  roam  the  anything  else^ada.  with  not  too  many  pound,s,| which  here  is  shaped  around  the; 

The  dates  of  the  Jamboree  are  August  '  •‘^Ii'cets  after  hours  would  certainly  find  p®'‘‘  heartjto  found  a  brewery,  a  fortune,  a  adventure  and  growth  of  a  city; 

18th  to  ‘^8th  *  ^  some  other  unworthy  occupation.  '  Montreal.  Tt^-e  fam-  tradition  ^nd  a  race  of  “deviant  and  a  man  and  his  dream  of  in-! 

The  place  .selected  for  this  great  gather-  our  grandfathers’  day  we  had  no  pin-  company  and  the  productlconformists",  as  the  author  calls 'dependence.  j 

ing  of  boys  is  Niagara-on-the-Lake  and  :  games;  although  we  did  have  “blood  i®''®  esteemed  above  the  ordinary; the  Molsons  to  the  fourth  genera-'  -The  Barley  and  the  stream” 

it  is  expected  that  10,000  .scouts  from  '  thunder”  literature.  There  were,  how-  because  they  ate  tion  of  today.  brings  it  all  up  to  date.  The  his- 

fifty-seven  different  countries  will  attend  ’  as  there  always  will  be,  other  tempta-  Montreal  but  because  they;  There  are  fascinating  sidelights ^j.. 
including  3,500  representing  Tanada.  tions  for  the  youngsters  who  is  allowed  to  c®ch  in  its  own  field,  among|On  Montreal  of  the  1780s  —  thei^jyg^j  in  Canada  and  ends  on  the 

The  Roy  Scout  movement  is  most  cer-  wild.  We  heard  very  little  about  juve-  North  America.  swaggering  (and  beer  loving)  sol-;jjay  before  yesterday, 

tainiy  amongst  the  greatest  memorials  ,  delinquency,  nevertheless;  simply  be-  |  “The  Barley  a'nd  the  stream”  's  '^*^*^*’ fur  trader,  author,  and  those  who  have 
that  any  man  has  ever  had,  and  it  is  only  cause  few  of  us  were  allowed  to  run  wild,  jthe  story  of  this  family,  the  Moi-  t  c  e  ite  o  ontrea  o  ose  Yiim  with  the  research, 

right  and  jiroper  that  those  connected  '  come  liack  to  the  bald  fact  that  sons,  the  Company,  Molson’s  h  a  k  done  a  terrific  job  to  pro- 

with  the  org'anization  should  have  honour-  i  parent,  by  and  large,  is  responsible  'Brewery  Ltd.,  and  the  product'  V**  duce  this  bit  of  authentic  Cana- 

ed  Lord  Baden-Powell,  their  founder,  on  '  delinquency.  Perhaps,- by  tax-  [known  all  over  as  just  Moison's.'^“  never  ”  '  diana.  The  old  archives,  the  note 

his  birthday.  February  22nd,  which  this  i  've  could  devise  some  law.s  I  This  has  been  a  household  word  h.Hirhv  i^hn  mo  lln-  nTTo 

year  is  the  98th  anniversary.  l  I'hich  would  provide  punishment  for  the  bn  Montreal  since  Iona  before'  ^  j  ,  son;  the  many  incidental  sources 
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“The  Barley  and  the  Stream” : 
brings  it  all  up  to  date.  The  his- 


his  birthday.  February  22nd,  which  this  i  've  could  devise  some  law.s  I  This  has  been  a  household  word 

year  is  the  98th  anniversary.  i  ^\hich  would  provide  punishment  for  the  jin  Montreal  since  long  before-  i*  i  ^  i  /  ^  i  many  incidental  sources 

After  hi.s  death  there  was  a  message  I  omission  or  commission  on  the  part  Christopher  Ellis  used  to  speak  of|jgu7Moi7r(hrn?edGd^^^^^^^^  information  all  added  to- 

founcl  amtinpt  his  papers  to  _the  Boy  ]  m  the  upbringing  of  “eir  ch  Long  Green  Bottle;  long  be-  ^gy "  Jhg^ngny  have  yielded  a  book 


Scout.s,  which  in  part  read  as  follows: 

“I  believe  that  God  put  us  in  this 
jolly  world  to  be  happy  and  enjoy  life. 
Happiness  doesn’t  come  from  being 
rich,  nor  merely  from  being  succes.s- 
ful  in  your  career,  nor  by  self-indul¬ 
gence.  One  step  towards  happiness  is 
to  make  your.self  healthy  and  strong 
while  you  are  a  boy,  .so  that  you  can 
be  u.seful  and  so  can  enjoy  life  when 
you  are  a  man. 

“But  the  real  way  to  get  happiness 
Is  by  giving  out  happiness  to  other 
people.  Try  and  leave  this  world  a 


„  ....  -  --  _  XXX,..-  xr.ee, .  xxxrr.e  .....e  xic-  ,  .  .u  .  ■  j  r  igcthcr;  hsve  yicldcd  a  book 

ren.  Then  we  could  really  attack  the  juve-  fore  the%irst  world  war  before'''7:  T'^^l^orthy  of  a  place  on  any  man’s, 

nile  de  inriiipnnv  nrohlom  worm  wdi,  oeiore  which  business  was  done'  .  .v  u  •  j 

'"^^^ncy  problem.  the  turn  of  the  century,  before '  .Colson  soon  coined  his  own). 

Confederation,  before  the  War  Qf|  There  are  the  political  feudings. 

Curt  Cnmmantc  nn  rnrrarg*  Affalne  ®®"-!the  growth  of  banking  (Molson  "Ybe  Barley  and  the  Stream”.! 

VUI  I  ViUllllliUnia  on  VtUrrenT  ATlalrS  tury  before  that  war.  Molson’s  has'^a^  in  at  the  start)  of  the  city’s  trom  being  a  parochial  history  { 

According  to  The  Letter  Review  figures  as  inde-:grovvth  and  the  tearing  down  of!"'  one  man’s  family  in  one  city  of 

released  by  the  Ohio  Department  of  High-  been  with  the  Unit-j^alls  to  make  room  for  suburbs.  I^anada.  is  simply  a  beautifully 

way  Safety  .show  that  there  were  about  [The  book  lets  you  in  at  the  birth  tapestry  of  Canadian  his- 

600  people  who  have  driving  licenses  and  *♦*  *5*  [of  what  was  later  known  as  Upper“i^  history  of  a  fam- 

who  also  receive  pensions  paid  to  the  state  Such  a  family  and  such  a  pro-, Canada  and  what  is  latterlyj’*^  has  left  iLs  distinguished 
blind.  We  have  no  figures  to  show  how  duct  are  well  worthy  of  a  book,  known  as  Ontario  where  Molson’s ””  four  generations  of  C^an- 
many  car  drivers  in  Montreal  are  receiving  And  they  are  well  worthy  of  a  is  not  exactly  unknown.  “ian  business  and  Canadian  life, 

pensions  for  the  blind;  but  we  should  say  book  by  Merrill  Dennison,  the]  “The  Barley  and  the  Stream”|  E.C.E. 

that  there  ought  to  be  quite  a  few.  biographer  of  families,  industries  does  not  fail  to  raise  nostalgia  for  Meri.ii.nd'*A’'steMrt\td  *5  no  I 
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HINTS  TO  INVESTORS 


charges  being  equal  to  $3.92  ai 
^->4  share  on  stock,  up  from  previous  j 

year's  net  of  $2.98  a  share,  which' 
I  JL  *  *  I  1 A7  in  turn  was  a  new  high  figure. 

_ _  _  During  the  last  2  or  3  years, 

Canadian  railways  have  been  car- 
offset  by  bullion  in  hand  and  in^i-yji^g  g  major  program  of  I 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Tobocco  Co*  I  k.  i/^i  1 1  n  I  rr  /  i_  -L  offset  by  bullion  in  hsnd  and  ^^irvina  out  a  major  Drozrani  of!  «« 

T  hniH  esK  #  ’1  INQUIRIES  ffom  subscribers  transit  valued  at  847  n?  ^  °  &  WarFants.”  A  list' R.  E.  G.  Lafferty,  C.  J.  Hodgson  & 

I  hold  some  shares  of  Imperial  regard  to  their  investments  r,  ,  •  »  *  ’  ’  modernization  in  equipment;  a  hgg  been  prepared  by  Draper, |Co.,  360  St,  James  Street  West, 

Tobacco  which  I  bought  about  2  ond  problems  ore  invited.  An-  Potentialities  for  market  appr®‘ situation  which  has  been  reflect-]  Dobie  &  Co.  loronto  snowing  all  I  Montreal.) 
years  ago  and  which  cost  me  $9  swers  ore  based  upon  informa-  ciation  in  Kerr-Addison  stock,  gjj  business  and  earnings  warrants  whuch  arel  ❖  ❖  ❖ 

•  share  i  see  where  the  comnanv  FINANCIAL  either  for  the  near  term  or  inter-  National  Steel  Car  In  last  annual  Toronto  The  current  bulletin  of  Collier, 

■  snare,  i  see  where  tne  company  j|n\es  believes  relioble,  fair  and  annual, Stock  Exchange,  fnese  rights  Norris  &  Quinlan  Ltd.,  Montreal, 

had  a  better  year  in  1954  in  the  unprejudiced,  but  beyond  the  couia  naraiy  oe  report,  however,  it  was  indicated  include  mining,  banking  and  in-  reviews  Shawinigan  Water  & 

way  of  earnings  and  that  it  is  pay-  exercise  of  core  in  securing  in-  termed  encouraging.  Looking  fur-  ^bat  outlook  was  for  a  reduced  al^res.  (Address  Draper,  Power  Co.  in  connection  with  the 

.n,  ,  «„,1  divided  on  t  T’';™:": '? S'iLffhtrf,  «  &'’“Add,^^^^^ 

the  stock.  I  have  been  thinking  -ihiinv  ^  ^  exercise  a  little  patienceljbe  part  of  the  railroads;  a  fore-  ❖  ❖  ❖  Collier,  Norris  &  Quinlan  Ltd 

that,  if  I  bought  some  shares  at  Inquiries  must  bear  the  signa-  ^  better  in j^gst  which  apparently  has  beeni  /‘The  Gu'ds''  Th®  current  issue  Aldred  Bldg.  Montreal.) 

today's  Price  my  average  would  ture  ond  address  of  the  writer  in  ih  ®''"°“"‘^‘"^!co"fi'-med  by  developments.  Like-  the  producing  gold  mines  of  Can^'  ..Blind  RiVer  Map  ”  *  A  map  has 

be  only  a  little  more  than  $10  a  “'’b®'’  u?'  ®  ^  mines,  the  impressive jjhood  is  that  operations  and  ada.  Other  items  discussed  arejbeen  made  available  by  Ross, 

share,  which  would  give  me  a  r » lii”  h.®  n  hii.hJd  c®'"*  I  earnings  of  company  have  been  B®water  and  Consol.  Smelters.:  Knowles  &  Co.  Ltd.  Toronto 

,  ^  published,  pgny  holds  out  good  appreciation L-,  -  lower  scale  durine  current  ^^bdress  George  Amstrong,  1904'jhowing  the  Blind  River  area  on 

return  of  about  5  per  cent  on  my  Stamped,  oddressed  envelope  or  opportunities  for  the  stock  overl?  ,  '  ^  Royal  Bank  Bldg.,  Toronto.)  j^hich  Algom  and  Pronto  Mines 

investment.  What  do  you  think  postage  should  accompany  all  fiscal  year.  •>  ,gj.g  located,  as  well  as  Consol 

of  this  idea  Is  the  oomoanv  likelv  md^iries.  tne  longer  term.  railway  comnanies  oner-i  “Union  Acceptance  Corp."  A;  Denison  Mines.  (Address  Ross, 

or  tnis  Idea.  IS  tne  company  likely,  -  -  ^  witn  railway  companies  oper-. prospectus  is  available  reviewing! Knowles  &  Co.  Ltd.,  25  Adelaide 

in  your  opinion,  to  keep  on  paying  neighborhood  of  Nofional  Steel  Car  1®“"*  something  of  a  squeezcithe  operations  of  this  acceptance  I  street  West,  Toronto.) 

the  50  cents  a  share  in  dividends  ,  ^  ■  r  ■  ,  ,  ,  m  the  matter  of  traffic  as  well  r^nmpany  whose  participating  pre-| 

,  u  73  cents  a  share.  Company  is  re-  1  notice  in  your  stock  market!  ...  ferred  shares  are  now  offered  ' 

that  IS  being  paid  on  account  of  outstanding  4  per  cent  record  that  the  stock  of  National'^®  !" margins,  assumptionLecondary  distribution  at  $11  per 

„  ,  preference  stock,  which  will  mean  Steel  Car  is  selling  to  give  a  yieldi*®.,  equipment  'Address  iatEST  REPORT 

T.C M.— We.stmount.  ^  .  mu-  ..will  be  kept  to  an  economic  mini- Bond  Lorp.  Ltd.,  44  King 

nr  .u  J  *1.  i  a  saving  of  about  $300,000  in  pre- of  about  7V4  per  cent.  This,  of!  eitnatiAn  «rv,ipv,  ! street  west,  Toronto.)  Aalt  ymir  ktytHmant  Paote 

We  gather  from  the  terms  of  ,  ,  j.  ^  ..  ,.n„rco  i,:  =  >  .  ,:mum;  a  situation  which  bodes  no  ...  ...  J.  _ _ . _ _ 

*  ferred  dividend  requirements,  course,  is  a  nice  rate  of  return  ifi  j  a  .  *..1,  «•  *  nr  ^ 

your  inquiry  that  you  are  more;  i,  *  t  ,  chore  nn  the  HiviHenH?  are  uirei,,  w^  psrticular  good  for  the  car  com-  “Premier  Steel  Mills.  A  pros-  id Pmairt—  «l 

equal  to  about  3  cents  a  share  on  tne  aiviaends  are  likely  to  be  .  j  .v  .■  Loetne  ie  available  fmm  w  r 

concerned  with  vield  on  vour  in-  ^  •  j  .  .1.  ,  ,  ipanies  and  other  organizations  I  P®®(’J®  avaiiaoie  irom  w.  l. 

concernea  wiin  yieia  on  your  in  gjcCc.  maintained  at  the  present  level;  f,  ,  ,  ^  .  .  Pitfield  &  Co.  Ltd.,  Montreal,  m  . 

vestments  than  in  possibilities  possibility  exists,  therefore,  and,  if  such  should  be  the  case.  dependent  to  any  majorUopection  with  the  issue  of  s.f. 

;r.x^7cr»r,M,'‘r£  ‘""rf.  ™  ■Hr  ^ 

the  latter,  of  course,  11  it  can  oe  matter  of  net  some  shares  of  the  company.  r.ai  ocai  par  hac  hr,r,„  'carry  a  bonus  of  40  common 

obtained  without  sacrifice  of  directors  again  might  Please  advise  me  in  this  connec-l  National  ..teel  Car  has  b^n  en-.  (Address  W.  C.  Pitfield  & 

curity  in  the  way  of  dividend  re-  •  ^  ^  ^  a  ing  g  larger  tion  through  the  medium  of  your!*^'^.'"  ®  ‘  'I®" 

turn  always  is  welcome  jusiiiiea  n  p  y  g  s  it  „,„  ♦  t  *  ^  iachieving  a  greater  diversification  west,  Montreal.)  jrnmT3i7TnT¥p% 

turn,  always  is  welcome.  dividend  on  account  of  cur- Hints  to  Investors  page.  1  .  ^  ^  •>  ❖  ❖  /UIjMsSljuiALllflt 

You  do  not,  unfortunately,  give  ,  Tn  1017  nev  production  but,  to  date,  therC;  "Canada  Iron  Foundries"  \  v 

any  indication  as  to  the  extent  of ®  ‘  an  .  naid  4,  u  *  has  been  no  indication  as  to  how]  bulletin  from  Burns  Bros.’  and  Vl?lBG!)®y 

vour  holdings  of  Imperial  Tob-  companj  paid  At  current  market  of  around  successful  has  been  its  efforts  I  Company  Ltd.  reviews  this  com- 

acco  or  their  relationship  to  your  «  along  these  lines.  In  any  event, |  P^gYrd%Ys®fg“ 

investment  portfolio  as  a  whole.  earnings  f  s‘°c^^  oj  National  Steel  Car  under  prevailing  conditions,  anyjgood  income.  (Address  E.  W.l  CAIVIN  BUUOCE 

It  appears  to  be  a  reasonable  as-  indicated  yield  of  just  new  field  of  production  entered ! IVI"®’’-  Burns  Bros,  and  Co.  Ltd.,t 

“Son  m  . hi  1,S«  “hi  M.  “  «"*=  ”•  e«“' .!  r  .ot"  hy  company  probably  wouh;  '"*'''''  Bl*'  M^.re.U  “*  ^ 

that  you  are  prepared  to  double  spectively.  dividends  and  extras  whicn  be  a  competitive  one.  Hence  it)  “Noranda’*  A  detailed  review  is  .  -.T"'  ^ 

yo«r  holdln,,.  .ha,  the,  a,,  no.  „  .  P«.  Sjwould  probably  lake  .omc  .»c:S‘'£.riTooUl„ma"rbr".n,^l  T - 
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CAIVIN  BUUOCK 


Exercise  your 

SHAWINIGAN  RIGHTS 

without  delay! 

"Rights”  of  shareholders  to  buy  additional 
shares  of  the  Shawinigan  Water  and  Power 
Company  at  $46  per  share  expire  February  28. 

Not  only  is  Shawinigan  one  of  the  world’s  largest 
producers  of  hydro-electric  power  but  also  it 
occupies  a  position  of  great  and  growing  import¬ 
ance  in  this  country’s  chemical  industry.  Poten¬ 
tialities  of  the  company  for  future  development 
are  regarded  as  excellent. 

For  these  reasons  we  recommend  that  shareholders 
take  full  advantage  of  their  “Rights”.  Complete 
information  regarding  Shawinigan  is  now  available 
on  request.  We  invite  you  to  make  use  of  the 
facilities  of  any  of  our  offices. 


W.  C.  Pitfield  &  Company, 

Limited 

235  St.  James  St.,  W.  MONTREAL  Telephone  MA.  9321 

HtU/ax  Mimetm  Stmt  John  Ottsum  Camvtll  Tormtt  Vimuptt 
Ctiftry  Edmorurm  Vtncomvtr  Victmt  New  Yeri 


particularly  large.  The  question  .  .  sn  u  1  '  ^ — — 

remains,  however,  as  to  what  .Kindly  express  your  opinion  oI|iiuai  rate  ot  51.50  a  share  havejfore  the  diversification  program! logs  and  participations  (Address 
would  be  the  relat'ionshio  of  your  the  stock  of  Kerr-Addison  Gold  been  distributed  on  stock  since. would  bring  concrete  results  in'  ...  -  a  .  t 

Imperial  Tobacco  holdings  to  M*®®®  ®  purchase  today.  It  has, April  1946  and  extras  of  50  cents.the  way  of  expanding  earnings.  °  companj.  s  a  une 

imperial  looacco  noiaings  10  _  1  sham  in  rin.nhnn  nf  . !  _  .  .  . 30th.  1954  comnanv  had  net  work- 


iKerr-Addison  Goltf 


in  dividends  and  extras  whicn  be  a  competitive  one.  Hence  it,  “Noranda"  A  detailed  review  is _ 

have  been  paid  for  the  past  5|would  probably  take  some  time from  C.  J,  Hodgson  &l 
vpsr^  Rpoiiiar  H!,Tikion.^c  ,  ,  ,  :Co.  Montreal  outlining  the  com-i  ; 

years.  Be^ular  dividends  at  an-. and  cost  considerable  money  be- pany's  operations,  subsidiary  hold- 


Mines  as  a  purchase  today.  It  has, April  1946  and  extras  of  50  centSithe  way  of  expanding  earnings,  o^*/'**^*^  companj.  As  at  June 

I  been  •  recommended  to  me  as  3^3  shaie  in  October  of  each  year;  Coming  to  the  question  of  divi-  .  ^ 


i»ou.  jdends  being  maintained  at  pre- 

Company's  main  line  of  produc-; vailing  levels,  fact  should  not  be 


ing  capital  of  $11,144,427  with  cur¬ 
rent  assets  at  a  ratio  of  over  ‘iVii 
to  1  to  current  liabilities.  Cash 


your  other  investments  were  you  °een  •  - -  10  me  quesuon  01  a>vi-  of  $11  144  427  with  cur- 

i  doubk  them.  SObO  bbJ  I«r  .ppr.cetion  pro.- 19e0.  ^  melmalped  at  Pre-:™ 

.  I  pects.  Company  s  main  line  of  produc-;vailing  levels,  fact  should  not  bei,  ,  ....  .  _  , 

If  the  purchase  of  an  equal  d  c  t»  nchawra  tinn  oe  Uc  _ _ j  L  ^  ^  to  1  to  current  liabilities.  Cash 

.  ,  ,  ,  ,1  R.S.P. — Osnawa.  tion.  as  its  name  implied,  com-  overlooked  that  25  per  cent  of  the,  ,  ,,  , 

number  of  Imperial  shares  to  amnnH  nric^^e  j  *•  j'm  u  •  1  i.  ^rid  investments  alone  totalled 

.  ,,  A  At  prevailing  market  01  arouna  prises  steel  cars  for  domestic  and  $2  a  share  in  annual  disburse- 

those  you  now  hold  would  noti  ^  1  *  a  xi.  x  «  .  S9.123.000,  and  were  equal  to  more 

^  ,  .  16^^4-161^  stock  of  Kerr  Addison  foreign  railways.  There  are  alsojments  for  the  past  5  years  has  ,  ,  ^  1  4  t-  ,  •»  ' 

make  for  an  Imbalance  m  your  I  gp.  production  been  in  the  form  of  year-end  ex-!^.^.^" 

investment  portfolio,  the  1  ®®  jp[.Qximately  4'''»  per  cent  on  theiof  certain  other  steel  products,  in-  tras.  This  means  that,  in  the  event',*  . 
would  seem  to  have  some  virtue ^  3„ppgl  dividend 'eluding  defence  contracf.s.  of  any  marked  decline  in  earnings' 

The  growth  potential  of  Imperial  jjggP  pgi^  PP  stoclj I  Fiscal  year  of  company  ends  that  might  develop,  yearly  dis-'^^'^f  ‘^®  y®®^'®'^^ 

Tobacco  is  Ih  no  way  spectacu-  1950,  391,^  7.y^^^  period  I  tributions  could  be  reduced  with-!4'^^  dipped  entirely,  Na- 

lar.  On  the  contrary,  it  is  one  of  company's  mine,  located  in  the:l948  to  1954.  net  earnings  after  out  interfering  with  the  regular 

steady  expansion  in  demand  m  ^g^der  Lake  area  of  northeastern  jail  charges  have  averaged  $2.60  ajannual  dividend  rate.  provide  a  yield  of  about  5  1/3  per 

keeping  with  the  expected  in-  OpOrio.  is  Canada's  largest  goldjshare  yearly.  Earnings  for  1953-54;  A  significant  factor  in  consider- market, 
crease  in  population  of  the  p^^p^  production  in  1953— latestlfiscal  year  were  highest  in  his-|ing  the  question  of  dividend  pol-  ^0  be  drawn  from 

country.  y^g^  for  which  full  12  monthsjtory  of  company,  net  after  alllicy  is  the  impressive  balance  sheet  foregoing  is  that,  while  National 

Improved  operating  results  of  figures  are  available  —  being' - - - — - — - -  Steel  Car  shares  offer  certain 

company  during  the  past  3  years  valued  at  $11,939,639.  in  t  ^  1^1  attractions  as  a  speculative  in- 

reflect  a  wide  reduction  in  the  ^pr  1953  company  reported  net  j  KeSOUtCeS  Of  €00000  FunO 


company  during  the  past  3  years  valued  at  $11,939,639.  I 

reflect  a  wide  reduction  in  the  ^9.3  ppp,pany  reported  neti 

use  of  “smugs"  due  to  downward  p3j.pipgs  gffgr  all  charges  equal  to' 
revision  by  federal  government  of  ,^9^  ^^pj^  3  pp  outstanding 

the  import  duty  on  cigarettes.  (4,730,301  shares  of  $1  par 

which  has  permitted  lower  sell-  ,^.3jpg)  ^jp^p  frpm  1952 1 

ing  prices  on  those  of  Canadian  p^^  ^f  333  pgpfs  g  share.  Drop  in, 
manufactui-e.  It  seems  fairly  safe  ^953  pgj  ^.gg  ^jyg  to  reduced  value;, 
to  assume  that  excise  taxes  will  production,  which  was  downj 
not  again  be  raised,  as  the  gov-  j^^p^  ,953  figure  of  $12,566,611  |j 
ernment  learned  its  lesson  that  ^p^  ^.gg  accounted  for  by' 


Schedule  of  Invetimenit  as  ot 
December  31st,  1954 


Steel  Car  shares  offer  certain 
attractions  as  a  speculative  in¬ 
vestment  for  income,  appreciation 
possibilities  for  stock  over  the  in-: 
termediate  term  are  doubtful.  1 


Helping  Gmada’s  Progress 

with  banking  service  that  is  intelligent  and  far-seeing 

THE  CANADIAN  BANK  OF  COMMERCE 

TOTAL  ASSETS  OVER  $2,000,000,000 

HEAD  OFFICE:  25  KING  STREET  WEST,  TORONTO 
MORE  THAN  680  BRANCHES  ACROSS  CANADA 

i.  .  n.hes  outside  Canada:  London,  Eng.,  New  York,  Seattle,  Portland,  Ore., 

San  Francisco,  Los  Angeles,  and  the  British  West  Indies 

Banking  Correspondents  Throughout  the  World 


DESCRIPTION  No.  of  Shares 

PETROLEUM  &,  NATURAL  GAS 


Market 

■Value 


"c  of  Net 
Assets  i 


British  American  Oil  Co.  Ltd . 


-not  even  the  federal  tieasury.  pp  rnarket.  Ilnternlfr  *^'i  ifrrr  n . 

The  incidence  of  smuggling  from  ,95^  company  sold  jts|^"‘®'^"®tmnal  Utilities  Corp . 

across  the  line  when  domestic  ^,^3  j^pyg,  fp  Ottawa;  I Corporation  .  . .  .^ . 

cigarettes  were  selling  at  *’*8^  and  effects  of  the  discount  on  the!  . 

prices  was  such  that  the  govern-  u  g  ^pjjg^  vvhich  prevailed  ,  ®  _ 

ment  as  well  as  the  manufacturer  throughout  the  year  have  been  ^  Canada  Ltd . 

and  the  retailer  saw  its  revenues  3hown  in  earnings  for  the  first  9 
dwindle.  months  of  last  year,  which  show- 

Company  earned  70  cents  a  ed  a  further  reduction  at  56  cents  diking 
share  on  common  alter  preferred  a  share  as  compared  with  59  cents]  t  h  ivr- 

dividends  in  1953,  and  interimla  share  for  corresponding  period !  ^  T . 

NO  AXE  TO  GRINDjyear  indicate  that  final  net  earn-  Egg7sullivan  'Mines"  Ltd.  . 


tiols  and  a’  s«ml-war  economy,  arej  ‘  \  ,  *  .  International  Nickel  Co.  of  Can.  Ltd.  . 

turning  for  guidance  to  lNVESTOR]means  that,  for  second  successive  Kerr-AHriicon  PnM  Minoc  t 

_  the  brilliant  young  Independent]  earning  have  fallen  below  ^®'^'^-Aaaison  Gold  Mine.s  Ltd . 

magazine  for  Investors  ®^''®  latien  Mining  Corp.  of  Canada  Ltd . 

INVESTOR  cuts  through  the  con-  dividend  requirements  on  com-  fjoranda  Mine.s  Ltd . 


ed  professionals  Ui  Wall  Street-helps  company's  impressive  balance 
you  anticipate  trends,  avoid  pitfalls.  t'  t' 

grasp  opportunities.  This  feature  sheet  position,  there  are  good  rea- 

scrr^lon  *°prfce'”*"NO**"'GET'-RI*CH.  sons  for  believing  that  payments! 

be  continued  at  the  rate  of  fOREST  PRODUCTS 
half  the  Information  packed  Into  a  20  cents  quarterly  in  the  absence  „  ,.j  .  ,  „ 

tingle  issue  of  the  INVESTOR.  Now;  j,,,,;..  in  Consolidated  Paper  (;:orp.  Ltd. 

-send  $2  for  6  month's  trial  and  see  of  a  more  drastic  drop  m  earn-  p  rnmnaniac  t  *,4 

for  yourself  its  Importance  to  .vouij_.  eraser  (..ompames  Ltd . 

during  these  criUcal  times.  Canadian •  Great  Lakes  Paper  Co.  Ltd. 

funds  welcomed  at  par.  Balance  sheet  as  at  December  „„  ,  „  _ 

'  Howard  Smith  Paper  Mills  Ltd. 


during  these  critical  times.  Canadian 
funds  welcomed  at  par. 

“INVESTOR” 


A  Magazine  tor  InYestors 
Who  Want  the  Facts 
150  Breodwoy.  New  York  28,  N.Y. 


I31st  1953  showed  net  working - 

capital  of  company  at  $4,597.36lU.,„t  t,  .  n 
....  ,  ,  ,  on.  ana  “®®Haren  Power  &  Paper  Co. 

Kwth  current  assets  of  $9,694,996  ^  *  o, 


■"‘'’“''’'‘'‘'''MacMillan  &  Bloedel  Ltd, 
at  a  ratio  of  almost  2  to  1  to  cur-  ^ 

I  rent  liabilities  of  $5,097,635.  Hold-  g^  Lawrence  Corp.  Ltd  . 
ings  of  Dominion  of  Canada  bonds 
amounted  to  $4,212,156.  Bank  ad¬ 
vances  of  $3,086,067  among  cur¬ 
rent  liabilities  were  more  than  Miar-wt  1  .mi-ctc, 
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ROYAL  SECURITIES 

CORPORATION  LIMITED 

Underwriter!  and  Distributors  of 
Government,  Municipal  and  Corporation  Securities 

Business  Established  1903 

244  ST.  JAMES  STREET  WEST  .  MONTREAL  •  HArbour  3121 

Montreal,  Toronto,  Halifax,  Saint  John,  Quebec,  Ottawa, 
Hamilton,  Winnipeg,  Calgary,  Edmonton,  Vancouver, 
Charlottetown,  St.  John’s,  Nlld. 


ROYAL  SECURITIES  COMPANY 

Members 

Montreal  Stock  Exchange  Canadian  Stock  Exchange 
The  Toronto  Stock  Exchange 
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MISCELLANEOUS 

Aluminium  Ltd . 

Dom.  Coal.  Co.  Ltd.,  6%  p.a.  Cum.  Pfd. 
Shawinigan  Water  &  Power  Co . 


TOTAL  VALUES  OF  PORTFOLIO 
NET  CASH  &  RECEIVABLES,  etc. 


TOTAL  NET  ASSETS 


9,700 

$  49.470.00 

11.83 

200 

6.000.00 

1.43 

2,000 

7.800.00 

1.86 

ion 

4.000.00 

.96 

100 

3.662.50 

.88 

5.000 

8.250.00 

1.97 

200 

7.100,00 

1.70 

500 

6,312.50 

1.51 

100 

4.550.00 

1.09 

97.145.00 

23.23 

4,000 

12,800.00 

3.06 

300 

10,500.00 

2.51 

1.000 

30.750.00 

7.36 

4,000 

12,800.00 

3.06 

3.000 

15.750.00 

3.77 

500 

8,312.50 

1.99 

.300 

17,100.00 

4.09 

500 

8.500.00 

2.03 

1.000 

17,125.00 

4.09 

500 

41.125.00 

983 

1,000 

22,000.00 

526 

2,000 

12,200.00 

2.92! 

1.000 

6,150.00 

1.47| 

215,112.50 

51.44 

. 

200 

12,450.00 

2.98] 

500 

13,250.00 

3.17; 

100 

3,100.00 

.74 

200 

6,200.00 

1.48] 

100 

8,500.00 

2.03] 

200 

13,850.00 

3.31 ! 

500 

14.250.00 

3.41, 

100 

4.500.00 

1.08] 

100 

6.950.00 

■  1.66 

83,050.00 

19.86 

100 

7.487  00 

1.25] 

500 

5.250.00 

1.79! 

100 

5.350.00 

1.28! 

18.087 

4.32  j 

413.395.00 

98.85] 

1 

.... 

4,820.16 

1 

1.15 

$418,215.16 

100.00 

] 


Over 

$115,000,000 

of  Investment  Security 
Transactions  in  the  post  year 


We  were  either  the  sole  underwriters  or  were  among  the  members  of  underwriting  Syndicates  for  the  foilewinp  Issuest 


Province  of  Prince  Edward  Island 
City  of  Quebec  (U.S.  funds) 

City  of  Jacques  Cartier 
Town  of  Matane 
Town  of  St.  Vincent  de  Paul 
Tow'n  of  Shediac 

Village  of  L’Epiphanie  (L’Assomption) 
V^illage  of  Norbertville  (Arthabaska) 
Village  of  Princeville 
Catholic  School  Commission  of 
Arvida 

School  Commission  of  Havre  Aubert 
(lies  de  la  Madeleine) 

School  Commission  of  the  Town  of 
Megantic 

School  Commission  of  Village  of 
Lac  au  Saumon  (Matapedia) 

School  Commission  Notre  Dame 
Auxiliatrice,  St.  Jean,  Que. 

School  Commission  of  the 
Municipality  of  Perci 
School  Commission  of  Pott  Daniel 
Quest 

School  Commission  of  Riviere  du 
Loup 

School  Commission  of  Village  of 
Rawdon  (Montcalm) 

School  Commission  of  Roxboro 
(County  Jacques  Cartier) 

School  Commission  of  St.  Theophile 
de  Beauce 

School  Commission  of  St.  Antonin 
de  Riviere-du-Loup 
School  Commission  of  St.  Eleuthere 
*  (Kamouiaska) 


Board  of  School  Trustees  of  Moncton 
Protestant  School  Board  of  Greater 
Montreal  (U.S.  funds) 

School  District  No.  3,  Parish  of 
Saumarez  (Gloucester,  N.B.) 

School  District  No.  3,  Blanchard 
Settlement,  Parish  of  Caraquet 
School  District  No.  8,  Parish  of 
Beresford  (Gloucester,  N.B.) 

School  District  No.  13,  (Dorchester 
Crossing)  Parish  of  Shediac 
Trustees  of  the  Parish  of  L'lmmaculee 
Conception  de  Ste.  Adele 
Trustees  of  the  Parish  of  Notre  Dame 
de  la  Salette  (Montreal) 

Trustees  of  the  Parish  of  Ste.  Adelaide 
de  Pabos 

Trustees  of  the  Parish  of  St.  Cuthbert 
(County  of  Berthier) 

Trustees  of  the  Parish  of  St.  Francois 
de  Sales,  Val  d’Espoir 
Trustees  of  the  Parish  of  St.  Martin 
de  la  Riviere  au  Renard  (Gaspe  Sud) 
Trustees  of  the  Parish  of  Saint-Pierre 
(Joliette,  Que.) 

Parish  (Fabrique)  of  Ste.  Adelaide 
de  Pabos 

Parish  (Fabrique)  of  St.  Francois 
de  Sales,  Val  d’Espoir 
Parish  (Fabrique)  of  St.  Jude 
(St.  Joseph  d'Alma,  Que.) 

Parish  (Fabrique)  of  St.  Paul  Apotre, 
Chicoutimi,  P.Q. 


Parish  (Fabrique)  of  St.  Paul  de 
Murdochviile 

Parish  (Fabrique)  of  St.  Yves  (Sillery) 
Soeurs  Grises  de  la  Croix  d’Ottawa 
The  Sisters  of  Misericorde  of  Alberta 
Soeurs  de  Misericorde  de  Montreal 
(Hopital  Ste  Marie,  Trois  Rivieres, 

P.Q.) 

Soeurs  Hospitalieres  de  St-Joseph 
du  Nouveau  Brunswick,  Series  "A* 
Maison  des  Servantes  du  Tres  Saint 
Sacrement  de  St-Jean-de-Quebec 
Religieuses  Trinitaires 
Archeveque  Catholique  Romain  de 
Moncton,  N.B.,  Series  "A” 

Clercs  de  Saint  Viateut  de  Montreal 
Seminaire  de  St-Jean,  Series  "A” 
Seminaire  Sainte-Marie  de 
Shawinigan 

Aluminum  Company  of  Canada, 
Limited 

Canadian  Bank  of  Commerce 
Biron  Knitting  Mills  Limited 
Chantecler  Hotel  Limited,  Series  “A* 
General  Motors  Acceptance 
Corporation  of  Canada  Ltd. 

Fred.  A.  Lallemand  &  Compagnle^ 
Limitee,  5V2%  "preferred” 

Fred.  A.  Lallemand  &  Compagnie, 
Limitee,  Series  "B” 

Lower  St.  Lawrence  Power  Company 
"common  shares” 

Miron  et  Freres,  Limitee 
The  Royal  Bank  of  Canada 


We  hove  also  participated  in  the  following  issues: 


Stocks  Hovering  Near  Highs 

BUSINESS  ACTIVITY  VS  ST(XK  PRICES 


Government  of  Canada, 

2%,  21/4%.  3>/4% 

Province  of  Quebec 
Province  of  New  Brunswick 
Province  of  Nova  Scotia 
Province  of  Newfoundland 
City  of  Longueuil 
Municipality  of  the  Parish  of 
Trois  Rivieres 

School  Commission  of  Pont  Viau 
School  Commission  of  Terrebonne 
School  Commission  of  the  Town  of 
Jonquiere 


Protestant  School  Board  of 
Sherbrooke 

Montreal  Transportation  Commission 
Canadian  National  Railway  Compan 
Canadian  Pacific  Railway  Company 
Hotel-Dieu  du  Sacre-Coeur  de  Jesus, 
Dolbeau  —  Series  "B” 

Trustees  of  the  Parish  of  Ste.  Bibiane 
(Montreal) 

British  American  Oil  Company 
Limited 

British  Columbia  Electric  Company 
Limited 


The  Bell  Telephone  Company 
of  Canada 

Canadian  Industries  Limited 

Henry  Morgan  &  Company  Limited 

Husky  Oil  Sc  Refining  Ltd. 

Hydro-Electric  Power  Commissioa 
of  Ontario 

Industrial  Acceptance  Corporatioa 
Ltd. 

Manitoba  Hydro-Electric  Board 

Tennessee  Gas  Transmission 
Company 

Corporation  ^iscopale  Catholique 
Romaine  d’CJttawa 


*  PRICES 

SO  INDUSTRIAL  STOCKS 

I  ll. 

Il.l 

>,"...1 

280 

e^ 

240 

•  INDUSTRIAL  PRODUCTION 

* 

•standard  i  (OCR'S  INOtXES 

I9S5 

I9S4 

I9SS 

►  The  stock  market  in  recent  sessions  has  drifted  in  a  narrow  range 
L  slightly  below  the  highs  established  a  week  ago.  Meanwhile,  business 
]►  activity  continues  to  move  ahead,  although  at  a  slower  pace  than 

I  in  the  closing  months  of  1954.  Measured  by  the  Standard  &  Poor’s 
index,  industrial  production  currently  is  about  17%  above  the 
year-earlier  leveL 
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t  ft  i  Homed  Controller  In 


Looks  for  Sales 
Gain  for  M-H-F 


Toronto.  —  An  improvement  in 
rales  may  be  looked  for  in  second 
quarter,  James  S.  Duncan,  chair¬ 
man  and  president,  Masscy- 
Harris-Ferguson  Ltd.,  told  share¬ 
holders  at  annual  meeting  here 
this  week.  Re.sults  in  United 
States,  he  said,  however,  will  be 
affected  by  termination  of  defence 
contracts  next  month. 

There  are  signs,  Mr.  Duncan 
raid,  of  a  modest  upturn  in  the 
implement  industry  in  North  Am¬ 
erica.  and  it  is  not  unreasonable 
to  believe  that  increasing  vitality 
of  business  as  a  whole  will  have 
a  tendency  to  bolster  farm  econ¬ 
omy.  In  the  Eastern  Hemisphere, 
conditions  remain  buoyant  and 
further  improvement  is  expected 
in  United  Kingdom,  continent  of 
Europe  and  in  majority  of  export 
markets  served  by  European 


_■  ^  £  MM  •  $2,162,873  as  against  $1,606,254. 

Big  New  Asbestos  Corp'n  Mine  ^Ar^STti'pres^! 

^  ^  dent  states  that  total  tonnage 

Is  Nearing  Production  Stage  sni^^hS’^thL'^in^^Jos^but 

^  that  grass  value  was  just  under  3 

Year  ended  T>ccember  3ist  ject,  a  large  one  for  the  company,  cent  less.  Slight  drop,  he 

1954  1953  accomplished  without  re-  states,  was  attributable  to  a  mod- 

*  ^  fn  niit^idp  fiind^  At  the  cratc  dccline  in  sales  of  spinning 

SrE.'S".. Siffl  oI  iw  S  ft.tS  th."  Ic'  nbr.  W  the  UeUed  SWes  »nd  » 

Earn  per  .sh .  2.43  2.67  mained  an  estimated  amount  of  »  somewhat  greater  loss  on  U.S. 

Work  Capital  .  .s, 076.116  5.063.884  j  million  of  expenditure  still  dollar  exchange. 

Co"  4.15-1  accounts.  It  Demand  for  all  pades.  report 

A  feature  of  the  annual  renort  sepnis  likely,  report  states,  that  was  consistent  with  expec- 

A  feature  of  the  annual  report  -  nroiect  will  be  tations  throughout  the  year  al- 

nouifceSt"  by"' \  L  Penhfre'  about  H  per  cent  more  than  the  thoiigh  there  w^as  some  falling  off 

ores^He^t  that  bi«  new  Norman-  estimated  amount  of  $14.5  million  *n  shipments  of  long  fibre.  There 

president,  that  oic  new  worman  -ionorl  2  vears  a^o  at  annual  was.  however,  evidence  of  re- 

Iv^atTlorodrt&t'agr'^  "  meS:  mue'h  of  the  increased  newed  activity  in  the  asbestos 
ly  at  the  production  stage.  textile  industry  towards  the  end 

Development  work  at  mine,  facilities  that  have  been  provided  of  the  year.  , 

president  states  in  directors  re-  more  extensive  than  those  „  - - ^ - ,  .  .  .  T'TT  , 

port,  was  carried  out  at  a  high  contemplated  when  original  esti- •  Production  of  nickel  by  the  free 
rate  during  the  past  year,  and  mate  was  made.  world  in  1954  reached  an  all-time . 

pre-production  ^developnien"  was  Report  shows  a  modest  decline  high  estimated  at  390.000,0M  I 
unfinished  at  end  of  1934.  Con- 1  in  net  earnings  after  all  charges  pounds  — about  SO.OOO.iH  pounds, 
struction  of  the  plant,  while  j  from  previous  year’s  figure  on  apcater  than  the  19.53  total,  and| 
slightly  behind  schedule,  was] gross  income  more  than  $1  million  , 

also  near  completion.  Experimen-j  lower.  Balance  sheet  shows  net  n.-rr  nil  nm- 

tal  runs,  with  ore  being  fed  to!working  capital  fully  maintained  Koiean  1949  output.  Over  all  pro 


CANADIAN  BUSINESS  INDEX 

(Source:  Dominion  Bureau  of  Stati»lic$,  unleti  otherwite  indicated) 


b^marke^  Cy'a  further  strength-  conUollT^Cf  "^e  Stowell  and  ‘he  ^run-in|'  *^‘age  prepara J  pansion^  3bmit  320.000.000  pounds  last  year 

ening  of  the  organization  both  at  screw  Co  Ltd.  has  been  an-  ^7  tn  /ull  *cale  operations  hasISl^Ma^-t^cune^nt  P^^_  3,  surpassed  any  previous  year 

home  at  abroad.  nounced  by  John  M.  Boulard  Penhale  pointed  out  that  1  vious  balance  sheet,  while  current  and  accounted  for  over  80  per  cent 

Manufacturing  facilities  will  be  president.  A  graduate  ol  Mcoiii  fma^cing  of  the  Normandie  pro- 1  liabilities  were  also  higher  at  of  the  free  world's  output. 

Increased  in  North  America.  Unit-  University.  Mr.  Ross  was  associat-  - £ - • - - - 

ed  Kingdom,  France.  Germany  ed  with  Peat._  Marwick,  Mitchell 

and  Australia.  Vast  engineering  &  Co.  from  1951  to  1953.  and  until - _  _  - .  - 

ggllggs  CANADIAN  BUSINESS  INDEX 

manu'faCured  by"1;Cb-'ccmtracto'rs  SacIclOQ  (Source:  Dominion  Bureau  of  Siatistict,  unleu  otherwite  indicated) 

■With  16  manufacturing  plants  ^  1/  ■ 

throughout  the  world.  Massey-  ^Q/JCIQ  M  LOCO,  WEEKLY  STATISTICS 

Harris-Ferguson  is  probably  more  i _  _ 

iftternational  in  its  character  than  —  |  _ 

any  other  Canadian  company.  Mr.  While  revealing  a  larger  net  _ _ 1955 _ 

Duncan  said.  Benefits  of  this  vast  loss  after  all  charges  for  1954  than  ITEM  FpH  Tan  -Feh  Tan  Vah  Feh  Tan  -Feb 

diversification  were  demon.nrated  in  previous  year,  annual  report  of  J^n.  feo.  reo.jan.  reo 

again  in  1954  when  unfavorable  Canadian  Locomotive  Co.  Ltd.  of-  t2 _ i2  ^9  a  12  12 

condhions  affecting  business  in  fered  some  encouragement  for  change  over  '53 .  n  6.8  -  6.2  -f2.8 

North  America  and  other  areas  .chareholders  in  that  Robert  H.  ,  j  ,  cn  o  aoc  e  an,  o- n  can  aen  e 

were  offset  by  favorable  condi-  Morse  Jr.,  in  directors’  report,  Carloadings  (thousands)  (1)  .  69.2  336.6  69.1  8,i.7  66.9  352.5 

tions  in  United  Kingdom  and  state.s  that  backlog  business  at  be-  Visible  Supply  Can.  Wheat  (mil.  bush.)  (2)  .  369.6  338.7  357.2  356.3 

Western  Europe.  ginning  of  this  year  was  greatest  Bond  Sales  (millions  of  $)  (3)  .  42.1  570.5  85.5  100.8  59.7  460.9 

Problems  covering  absorption  in  history  of  company.  ^ 

of  Harry  Ferguson  world-wide  in-  Reflecting  shipments  during;  NOTES 


WEEKLY  STATISTICS 


1954 

1955 

Feb. 

Jan. -Feb. 

Jan. 

Feb. 

Feb.  Jan. -Feb 

12 

12 

29 

5 

12 

12 

-  6.8 

-  62 

+2.8 

69.2 

336.6 

69.1 

85.7 

66.9 

352.5 

369.6 

3,58.7 

3.57.2 

356.3 

42.1 

570.5 

85.5 

100.8 

59.7 

460.9 

of  Harry  Ferguson  world-wide  in-  Reflecting  shipments  during 
forests  are  now  largely  behind.  |  last  year  at  lowest  point  since 
and  benefits  from  thLe  amalgama-i production  commenced  at  plant, 
tion  have  surpassed  highest  ex-|  net  lo.<;s  for  1954  is  reported  at 
pectations.  Mr.  Duncan  pointed]  $592,679.  which  compares  with  net 
out  that  acquisition  of  H.  V.  Me- 1  loss  for  1953  of  $387,521.  Report 
Kay  Ma.sscy  Harris  Proprietary  attributes  increased  net  loss  to  the 
was  another  important  step  in  restricted  use  of  production  facil- 
rounding  out  company’s  world  ities  due  to  lack  of  diesel  orders 
position  and  influence.  The  .^us-  which  could  be  shipped  in  19.54.  ' 

tralian  factory  is  only  slightly  Balance  sheet  shows  current  as- 
smaller  than  Toronto  plant,  which  35  g{  December  31st  last  at 
Is  largest  of  aU  company  s  fac-  $5  967,953  and  current  liabilities 
■^bTies.  of  $5,369,605.  compared  with  $4,- 

- - -  199.738  and  S2.833.938  respectively 

D  J  aL  D  ^^53  balance  sheet.  Working 

rQgVtflCflS  ixOPC  canital  was  S598.348  as  compared 

with  Sl.365.800. 

tine  fnfinO  f/epe  Billing  to  customers  were  $6.- 

ilUO  rriut:  t/dcro  719.977  for  the  vear.  compared 

-  with  $7,273,430  in  1953. 

Something  new  for  the  rope  in-  Unfilled  orders  at  year-end 
dustrv,  a  rope  made  of  the  versa-  amounted  to  S24.012.000.  the  larg-, 

tile  man-made  material  polythene,  I 

,  itorv  and  compared  with  SJ, 003. 088! 
has  been  introduced  into  Canada  1953^  ' 

by  Plymouth  Cordage  Co.  of  Can-  Opposed  pi5ton  diesel  engine 
ada  Ltd.,  Welland.  Ont.  production  for  power  plants  and 

Polvthene’s  lightness,  buovnacy,  rnarine  installation,  report  says. 

^  ^  tripled  during  the  year  and  tae 

excellent  resis.ance  to  rot,  mil-  yopjrne  -n  domestic  water  sys- 
dew,  acids  and  alkalis,  and  its  terns,  mining  machinery  and  in¬ 
ability  to  take  bright  contrasting  dustrial  equipment  was' maintain- 

,  "  _  . _ _  .  led  at  annroximately  the  same  level 

colors  ofier  many  important  ad- J953^  industrial  , 

vantages  for  specialized  rope  ap-lactivity  in  general  decreased.  I’’ 
plication.  Ideal  for  marking  off  j - — 


NOTES 

(I)  ’54  data  for  Feb.  7;  ’55  data  for  Jan.  21.  31.  Feb.  7. 

(2>  ’54  data  for  Feb.  3;  ’55  data  for  Jan.  19.  26.  Feb.  2 
(3i  ’34  data  for  Feb.  15;  ’55  data  for  Jan.  31.  Feb.  7.  Feb. 


(Source;  A.  E.  Ames,  i 


MONTHLY  STATISTICS 

'Data  appeart  as  mad*  available,  on  a  once  per  month  basis  only.  Statistics  tor  other  activities  to  be  found 
in  previous  issues.) 


1953 

Jan. -Dec. 


Dec.  Dec.- Jan. 


LABOUR 

Employment  Earnings  (’49=100) 
Industrial  Composite 

Employment  .  .  . 

Aggregate  payrolls . 

Weekly  earnings  ($) 

Manufacturing  (durable  goods! 

Employment 


Weekly  earnings  (Si  .  . 

Manufacturing  (non-durable  goods) 

Employment  . 


restricted,  hazardous  areas  in  I 
plants  using  chemicals,  polythene 
rope  is  also  being  used  as  a  light, 
buoyant  heaving  line  for  lifeboat 


Appointments 


rope  is  also  being  used  as  a  light.  GRE.4T-WEST  LIFE  j  Washing  Machines  .  . 

buoyant  heaving  line  for  lifeboat!  Winnipeg.  —  .Appointment  of  I  Newsprint  (thous.  short  t 

equipment.  Other  applications  in- i  BiiJ-'ell  King  as  assistant  manager  r-  j-  j  •• 

,  ,  ..  ,,  ,.  ,  1  of  the  .Montreal  mortgage  invest-  Canadian  production 

dude  Its  use  as  a  floating  line  for  |  Great-West ,  Canadian  shipments  . 

s;r-sea  rescue  work;  for  military  Life  .4ssu.’-ance  Co.  has  been  an- i  g  Consumption 

purposes  to  mark  off  cleared  areas  j  nounced  by  com.pany’s  head  office.  ^  Inventories 

in  mine  fields:  as  a  barrier  rope  I  _  ,  ... 

,  ,  .  ,  .  .  1  CANADIA.V  WES'nVGHOUSE  Leather 

in  sk.  areas:  and  as  a  decorative  I  .  .  j 

.  ,.  ,  ,  ,  (  Hamilton.  On*..;  —  Announced  Cattle  hides  storks  (tl 

rope  for  displays  and  department  I b.v  Canadian  Westinghouse  Co.  is  ^  ,,,  "  °  .. 

«tore  use.  jappointment  of  W.  J.  McNicol.  Catt.e  hides,  we.t.ngs  (tns.) 

Lifeboat  heaving  lines  are  avail- rnanager  of  sales  for  the  Rubber  (Mil.  pounds) 

,  iC'impanys  turoine  division,  as  Synthetic  Production 

able  in  fully  drawn,  unpigmented.  I  manager  of  the  sales  department  pyntnetic  Froauction  ...  . 

clear  polvthene  monofilament,  .in  the  power  products  division.  j  Consumption  Nat.  and  Syn. 

Size  is  1”  in  circumference,  while  a.nnounced  is  appointment]  Tires  and  Tubes 

,  .  ,  ,  ,  .  of  C.  R  Vrooman.  as  assistant' 

the  ne,  weight  of  100  feet  is  ap- |rnanager  of  the  industrial  products  i 

proxiniately  2.4  lbs.  and  the  tensile  i  division  engineering  department.  Non-Metallic  Minerals  (2) 


j  Weekly  earnings  ($)  . j  55.49 

,M.4NUFACTURING 

Refrigerators  and  Washing  Machines 

Estimated  production 

Refrigerators  .  14.8 

Washing  Machines  .  15.5 

Newsprint  (thous.  short  tons!  il) 

Canadian  production  .  476.2 


114.1 

113.3 

112.5 

112.1 

154.9 

1,57.0 

1.57.2 

1,56.3 

58.13 

59.26 

,59.80 

59.61 

120.0 

11 1. 8 

109.6 

109.4 

166.3 

1.57.9 

1.55.8 

1.55.8 

65.06 

66.30 

66.69 

66.83 

103.1 

104.9' 

103.5 

102.1 

139.5 

148..V 

14.5.1 

143.6 

.55.49 

.56.95 

57.45 

57.63 

proxiniately  2.4  lbs.  and  the  tensile  i  division  engineering  department, 
strength  approxiatemly  450  lbs.  ' 

Two  ten-athom  lengths  are  sold  '  yp|U*||#e 
In  a  light,  well-wrapped  paper  |  “  , 

package  which  is  the  unit  required  1  (Continued  from  Page  1) 
by  international  agreement  for  !  Mackenzie  King’s  time  the” answer  ; 
each  lifeboat.  would  be  no.  Because  King,  would 

- - -  like  Napoleon,  get  at  them  sep- 


N.  Y.  SHORT  POSITIONS 


larately  and  knock  them  out  one| 

Stoc\"'Exchrnge^Tat^Februarv^^^^^ 

1955.  totalled  3.096,964  shares  com-  *he  political  guile  of  the  Mahatma 
pared  with  2.831.191  shares  on  is  another  matter. 
26.^773'yares^^^"’  On  the  other  hand,  it  was  the 

Short  position  was  the  largest  «"^-bined  forces  of  Blucher  and 
since  Nove.mber  1.5.  1954.  when  it  Wellington  that  got  Napoleon  his 
stood  at  3.125,462  shares,  ticket  to  St.  Helena, 

sues  HLd'^on'^1,'e''lx"chlnge  on  combination  of  pro- 

February  15,  there  were  151  issues  '’incial  premiers  now  writing  St. 
in  which  a  short  position  of  5.000  Laurent  his  ticket  to  St,  Patrick? 
or  more  shares  existed  or  in  which  ^  ...  ...  ... 

a  change  in  the  short  position  of]  ..  *' r.kv  M»,r,ho,. 


Asbestos  shipments  (th.  tonsi  84.2 

Gypsum  shipments  (th.  tonsi  .  296 

Cement  (th.  bbls.) 

Production  .  1,959 

Shipments  .  2,0.53 

li  .54  data  for  Jan.;  ’55  data  for  Nov.,  Dec.,  Jan.  ( 
2)  ’.53  data  for  Nov.;  ’54  data  for  Sept..  Oct..  Nov. 


14.8 

274.2 

1.5.6 

13.2 

12.3 

235.7 

15.5 

2.53.8 

19,8 

22.1 

16.8 

215.3 

476.2 

476.2 

.522.1 

.500.1 

490,8 

490.8 

4.52.5 

4.52.5 

.542,9 

.505.9 

466,3 

466.3 

477.7 

477.7 

.5,53.1 

.5.56.8 

,504.6 

.504.6 

915.3 

915.3 

875.6 

8.52.2 

868.0 

868.0 

525 

528 

500 

545 

.... 

159 

2,082 

-  154 

178 

189 

1.790 

16.23 

165.1 

17.83 

17.81 

16.96 

176.8 

9.38 

107,5 

8.42 

9.49 

9.59 

100.4 

84.2 

846,7 

908 

83.4 

87.4 

852.7 

296 

3,739 

452 

474 

289 

3.736 

1,9.59 

20,635 

1,992 

2.041 

1.935 

20,928 

1  2,0.53  20,995  |  2,064 

Jan.  (Source;  N.A.C.) 

1.946 

1,891 

21,292 

ADMINISTRATION 
AND  TRUST  COMPANY 


2.000  or  m:ore  shares  occurred 
during  the  m,onth. 


Canadian  Dollar 
Quotations 


Nominal  Selling  Hatp«  a»  at  Noon, 
.Montreal 

Tuesday,  February  22nd,  19.).i. 

ISupplied  by  Rank  of  Montreal! 

City  Currency  Rate 

New  York,  per  dollar  ..  S0.98^q 

London  per  pound  .  ..  S2.73  s 

Blocked  vSterling,  Bid  S2.6.y’*2 

Blocked  Sterlim;.  A.sked  .  S2.67>a 

Amsterdam,  per  florin  .  .2j90 

Bombay  and  Calcutta,  per  rupee  .2059 

Br.  W.  Indies,  per  dollar  .572fi 

Brussels,  per  franc  .0l%3 

Copenhagen,  per  krone  . .1430 

Hong  Kong,  per  dollar  . 1715 

Karachi,  per  rupee  . 2064 

Oslo,  per  krone  .  ..  . 1382 

Paris,  per  franc  . 0028’ 

Stockholm,  per  krona  . 19i}7 

Sydney,  per  pound  .  S2.19’i 

Zurich,  per  franc  .  .2300 

FORM  ARDS: 

F.S. — Buying: 

Up  to  1  month— Urv  disc. 

1-2  month*— 1  16'<:  disc. 

2*3  months— 1  16', t  disc. 

3*f>  months— Hat. 

U.S.— Selling: 

Vp  to  1  month— 1  16':r  premium. 

1-2  months— U'o  premium. 

2*3  months — 3  16''«  premium. 


‘Wh,’’  asked  Baby  Member 
Claude  Richardson  of  St.  Law- 
rence-.St.  George,  "is  the  greatest 
speaker  in  Parliament?” 

Then  he  inferred  to  me  that, 
since  I  had  been  around  a  lone 
time,  I  could  view  the  orators 
with  patriachal  authority  and  im¬ 
partial  detachm.cnt. 

True  it  is  that  I  heard  "Red 
Michael  "  Clark  of  Red  Deer  in  ] 
the  old  Parliament  Buildings 
back  in  1912  and  certainly  too  I 
listened  to  Meighen  and  King  in 
the  1925-1926  every-day-a-crisis 
session.  I  am  also  that  rare  bird, 
a  m.an  who  has  seen  a  Liberal 
government  go  out  and  a  Con-  j 
servative  government  come  in.  I 
That  was  1930.  j 

Old  Timer  Cross,  however,  is  j 
confining  himself  to  those  pre-  | 
scntly  around  Parliament. 

My  choice  as  the  best  speaker 
today  in  the  House  of  Commons 
IS  Coldwell.  For  all  round  appeal, 
for  clarity,  for  interest,  I  would 


1  IS-.o  premium  each  additional  month  ]  sooner  have  ten  minutes  from  M 

Mernn*-N«m?nai:  I  J-  Coldwell.  CCF  leader,  than 

1  month -5  16c  Dis.-3  16c  Di.s.  I  of  hi.s  264  rieskmntoc  tn^i. 


2  months — 7  16c  Dis. — 3  16c  Dis. 

3  months— Vac  Dis.— Vic  Dis. 

4  months — Dis.— Vic  Dis. 

5  months — ’  ac  Dis.— I4C  Di.s. 

6  months— ’ac  Dis.— ‘  4c  Dis. 

Noon  r 
Noon  rates  for 

for  U.S.  U.S.  dol 
dollars—  asfixe( 

Montreal  Bk.  of  ( 

Wedne.sday  .  97  27  32  97  2 

Thursday  .  98  98 

Friday  .  98  13  32  98  1 

Monday  .  98  3  32  98 

Tue.sday  93  7  32  98 

Rank  of  Canada — Rate  for  Gold 
Transactions 


I  J.  Coldwell,  CCF  leader,  than 
J®-  any  of  his  264  deskmates.  Inci- 1 

dentally  I  am  not  known  as  a 
CCF  supporter.  i 

Noon  rates  ^  «  ^^rd  hitting  John 

for  Diefenbaker,  the  miracle  man 
Vsfixed*by  fcoti!  Prince  Albert.  The  calculat- 
Bk.  of  Can.  gjj  rasps  in  his  voice;  arms  skimbo 

97  27  12 

98  in  traditional  Irish  washerwoman 
98  *3  32  stance;  his  needling  of  the  gov-  j 

98  7  32 1  eminent,  all  combine  to  make 
r  Gold  1 

John  George  unforgettable.  On  his 


eOAPO  Of  DIPECTORS  ^ 

<5 

Chairman  of  fhe  Soa'd' 
the  Hon.  £.  1.  Pafeno’jde .  O.C.,  P.C. 

Preudertt: 

Joieph  ^imard.  O.Sc.C.,  C.S  f. 

Prendent  of  Fttcutiee  Commiiiee: 
The  Hon.  J.  A.  Bnflani,  C  B.e. 

Vice  Presidents: 

the  Han.  Wilfred  Gagnon,  C.fi  f. 

J  Thno  Lederc 
lugene  Poiner,  N  P.,  O  UM. 

OiredO'S: 
the  Hon. 

Fdoua'd  Asselm.  O.C.,  M.t.C. 
Hon. 

PajI  Henri  Boufford,  O.C.,  Senafof 
J  H  Chretien.  8, A  ,  Lt.t 
Tne  Hoo.  Armand  Daigle,  Senoiar 
J  C.  !•'.  Dussault ,  O  C. 

J.  Fmile  Fortier,  M.D. 
the  Hon. 

Cal  Paoul  O.  Grothe,  MCI 
J  fdo'jord  Labelle.  0  C.,  O  8  f. 

Bernard  Lechartier,  Ch.L  H 
Polland  P'efantaine.  C.f  ,  D  Sc. 

J.  Bdooard  Simard.  O.Sc.C. 
lovery  Sirois.  N  P 

General  Manager? 

/.  H.  Chretien,  8, A.,  tt.l. 

Secretory- freosurerr 
iocQues  St.  Aubin 

Quebec  Managert 
Henri  de  Caiet 


OPERATING  PROFITS 


EARNED  PER  SHARE  . 


SUNDRY  ASSETS 


SUNDRY  LIABILITIES 


1954 

1953 

709,614 

633,515 

408,919 

386,469 

300.695 

247,046 

107,110 

106,951 

193,584 

140,095 

4,05 

2.93 

2.00 

2.00 

13,418,214 

11,458,383 

1,283,858 

1,257.526 

406,952 

356,100 

j 

12,662,607 

10,719,918 

2,086,251 

1,988,167 

360,166 

363,924 

177,933,437 

170,121,731 

193,042,461 

183,193,740 

10  St.  James  St.  West,  Montreal 


QUEBEC  •  OTTAWA  •  WINNIPEG 


REGINA  •  EDMONTON  •  VANCOUVER 


The  Dominion  of  Canada 

General  Insurance  Company 

HEAD  OFFICE  •  TORONTO,  CANADA 

Established  1887 

Balance  Sheet  as  at  December  31,  1954 
General  and  Life  Insurance  Combined 

ASSETS 

GOVERNMENT  AND  GOVERNMENT  GUARANTEED  BONDS . $7,644, 78S 

MUNICIPAL,  PUBLIC  UTILITY  AND  OTHER  BONDS .  5,205,876 

PREFERRED  AND  COMMON  STOCKS .  3,026,097 

FI*ST  MORTGAGES  ON  REAL  ESTATE .  1,421,435 

LOANS  ON  LIFE  INSURANCE  POLICIES .  700,544 

OFFICE  PREMISES,  LESS  RESERVE  FOR  DEPRECIATION .  199,426 

INVESTMENT  INCOME  ACCRUED .  184,664 

DUE  FROM  AGENTS  AND  OTHER  COMPANIES .  884,194 

SUNDRY  ASSETS  .  18,539 

CASH  . 1,165,413 

$20,450,973 

LIABILITIES 

CLAIMS  IN  COURSE  OF  SEHLEMENT  AND  RESERVES . $  2,132,022 

PREMIUM  AND  POLICY  RESERVES .  12,412,022 

FUNDS  ON  DEPOSIT .  355,978 

STAFF  PENSION  FUND  .  969,481 

INCOME  AND  OTHER  TAXES  PAYABLE .  443,686 

DUE  TO  AGENTS  AND  OTHER  COMPANIES .  166,026 

DIVIDEND  TO  SHAREHOLDERS .  70,721 

SUNDRY  LIABILITIES  .  17,709 

CAPITAL  STOCK,  FULLY  PAID .  1,010,300 

INVESTMENT  AND  CONTINGENCY  RESERVE .  1,175,000 

SURPLUS . 1,698,028 

$20,450,973 


30ARD  OF  DIRECTORS 

H.  S.  GOODERHAM 
Pr,tid,nf 

D.  G.  ROSS  1.  M.  KEACHIE,  C.B.E.,  Q.C. 

VictPrtsid,nl  Vic,-Pretid»ltt 

H.  R.  JACKMAN  1.  G.  GIUEH  1.  M.  SAVAGE 

J.  P.  NICOllS  BRIGADIER  W.  MAVOR,  C.B.E.,  M.C.  R.  W.  DAVIES 


GENERAL  MANAGERS 
1.  1.  ROOKE  J.  E.  WHITE 

Central  Iniurane,  HI,  Iniuranc, 

I  FIRE  •  BURGLARY  •  IIABIIITY  •  GUARANTEE  BONDS  •  ACCIDENT  TICKET  •  LIFE  Q 
V  AUTOMOBILE  •  PLATE  CLASS  •  ACCIDENT  AND  SICKNESS  •  PERSONAL  PROPERTY  Q 
5  BRANCH  OFFICES  1 

t  TORONTO  •  OTTAWA  *  LONDON  •  MONTREAL  •  CALGARY  •  VANCOUVER  •  WINNIPEG  1 
I  HAMILTON  •  PORT  OP  SPAIN.  TRINIDAD  •  KINGSTON,  JAMAICA  | 


100.5%  INCREASE  IN  VALUE  PER  SHARE 

'  (Period  31  Jan.  1950  -  3t  Dm.  1954) 

IS  A  GROWTH  RECORD 
WORTH  EXAMINING 


MUTUAL  ACCUMULATING  FUND 

5th  ANNUAL  REPORT 

This  14-page  Report  contains  the  following  items  of  interest  to  investors  and 
investment  dealers: 

(1)  President’s  Report  reviews  the  Fund’s  progress  and  includes  an  interesting 
comparison  of  M.A.F.’s  investment  performance  with  stock  exchange  indexes  over 
unfavorable  and  favorable  stages  of  the  general  market. 

(2)  Portfolio  of  Investments,  Statement  of  Income  and  Expenses,  Balance  Sheet 
and  graphic  record  of  investment  performance  in  each  of  the  past  5  years. 

(3)  SPECIAL  SUPPLEMENT,  entitled  “Investment  Management",  outlines 
tlie  procedures  followed  in  the  investing  of  M.A.F.’s  assets.  This  5-page  explana¬ 
tion  is  accompanied  by  charts  showing  the  relative  market  performances  of 
fourteen  industry  groups  and  several  leading  investment  stocks.  Another  feature 
of  particular  interest  today  is  a  composite  stock  market  barometer  which  compares 
present  and  past  positions  of  the  fundamental  factors  underlying  the  stock  market, 

TO  OBTAIN  COPIES  OF  THIS  REPORT  AND  THE  M.  A.  F.  PROSPECTUS,  simply 
complete  the  form  below  and  mail  il  lo  the  Fund's  Manager- 

Mutual  Funds  Management  Corporation  Ltd., 

789  West  Pender  St.,  Vancouver  1,  B.C. 

OR  TO:  any  of  the  several  investment  dealers  listed  below: 


Please  send  me 
copies  of  MAF  5th 
Annual  Report 
and  Prospectus. 


Address . . . . . . 


McCuaig  Bros.  Inc.  Osler.  Hammond  &  Nanton  Lt^ 

276  ST.  JAMES  ST.  .  MONTREAL  MAIN  &  PORTAGE  AVE.  -  .  .  WINNIPEG 

R.  A.  Daly  Co,  Limited  1727  scarth  st.  ......  regina 

44  king  st.  west  .  .  TORONTO  302  C  P  R.  BLDG.  ....  SASKATOON 

The  Western  City  Co.  Ltd.  sio  eighth  ave. . calgary 

544  HOWE  ST.  VANCOUVER  525  SEYMOUR  ST . VANCOUVER 


oratory  I  could  write  a  book. 

19j3 — 34.260625.  | 


TESTAMENTARY  EXECUTORS  AND  TRUSTEES 


THE  FINANCIAL  TIMES,  FEBRUARY  25,  1955 


Chemical  Industry  Tries  to  Sort  Out  Profits  and  Losses 


•  1  W  1  m  WW  ^  1  'have  recorded  during  1954  salesl^  #  >  •  ‘  m  lof  ite  kind  to  be  developed  by  a  q  e 

i  HcLS  M  hi^oui^h  i^pp*'®**"’®***’®  total  m  1953.  reor  of  expansion  in  1954  I  vinyl  f.lm  producer  in  Canada  or  •^•^•*»118WiniQ3n 

***  ^  I  Although  the  figures  for  Decem-j  •  A  •  f  United  States.  In  taking  the  B.A.-Shawinigan.  Jointly  owned 

I/"  f  Cf  ••  «  W%  1  J  '  complete,  there JrACfnS  &  CnGimCOls  ®  integrated  plan  by  Shawinigan  Chemicals  and 

Y  PHY  nt  \iiYTt1%0  whir  HYfhtitQ  nnn  #  /lCC/>Ca>-e  indications  that  the  last  quar-  W  Wr  I  l«7l  I  tl  VMf  ,9  supervised  gauge  marking  of  British  American  Oil  operates  a 

\^UW>  M  I  VI  5*0  WMIIWA  A^I/OOCO  L^j.  pg^j  ygg^  went  far  consumer  merchandise.  C.R.C.  is  plant  at  Montreal  East  for  the 

-  - j - 1  toward  offsetting  a  reduced  vol-  Most  noteworthy  venture  ot  sumer  merchandise  made  of  Vin-  pj-Q^j^ing  the  buying  public  with  production  of  phenol  and  acetone. 

- - ^_ontinued  from  page  1)  ^gt,ng  according  to  plan  but  it  is  points  to  continuing  efforts  in  thisiume  of  sales  during  the  first  three  Canadian  Resins  and  Chemicals  ylite"  film  igauge  being  the  mea-lvjsihie  means  of  judging  retail  Costing  $4  million,  it  was  opened 

riohuctinn  in  the  United  States  too  early  to  assess  the  ultimate  respect  |  quarters,  compared  with  1953.  Ltd.  in  1954  was  its  entry  into  the  thickness  in  vinyl  plastiel  p^ce  and  value.  in  1953  and  was  the  world’s  first 

that  prnriucers  there  save  about  8  worth  of  the  process  Due  to  the  limited  funds  andj  A  vital  phase  of  the  company’s  pjggtjg  fjin,  converting  field.  attracted  widespread  atten-i  jhe  program  is  right  in  line  plant  to  use  cumene  as  a  source 

cent.s  per  pound  in  the  manufac-  The  other  advantage  possessed  trained  personnel  available,  Cana- 1  activities— its  program  of  research  company  extended  its  opera-  to  manufac-;  with  the  aims  of  the  Society  of  of  phenol  and  acetone, 

tilling  proce.5?  Accordingly,  they  by  the  industry  is  implied  in  the  dian  research  cannot  tackle  prob-jand  development — continued  at  a  jp  direction  with  the  *’^^*^*'  r*tai  ers  an  t  e  p  astics  (be  Plastics  Industry  to  educate  production  during  1954  is  be- 

aip  .seeking  a  duty  of  not  less  than  reference  to  the  experiments  on  lems  in  the  same  way  as  is  pos-  high  level  during  1954.  construction  of  a  printing  and  ®  '  'he  public  about  plastics  and  have  been  considerably 

this  amount  which,  at  current  titanium  refining  A  small  but  im-  sible  in  the  United  States.  Britain  While  currency  restrictions  embossing  plant  at  Ste  Therese,  Directed  to  the  consumer,  to  those  of  ti.®  Canadian  Association  ^eiow  capacity  as  a  number  of 

rojvthone  prices  would  amount  to  portant  group  of  patents  is  pre-  or  Germany.  However,  by  care-  nnany  foreign  markets  continued  Q^g  ^  which  was  opened  last  July,  "’’hof”  is  being  introduced  this  of  Consumers  for  better  it>for*h-jjpQp]jlesome  manufacturing  proo- 


'  have  recorded  during  1954  sales  #  a  •  ‘ 

\  approximating  the  total  in  1953.  reor  of  expansion  in  1954 

I  Although  the  figures  for  Decern- 1  •! 

b.r  .r.  „.t  y«t  ‘''TiCanoo/on  Resins  &  Chemicals 


|B.A.-Shawinigan 


_^Continued  from  page  1) 


I  20  ppi-  ceiit  on  the  price  of  somejsently  held  by  the  Canadian  in-  fully  selecting  its  projects  and|io  hamper  exports  of  chemicals  converting  film' program  is  the  first  ative  labelling. _ jlems  were  ironed  out.  It  is  antici* 

40  cents  jdustry  and  the  aggressive  effortsithen  subjecting  this  delimited  j ihe  year,  the  gieater  part  g|f)2y_  sheeting,  using  its  own;  Ipated  that  output  in  1955  will  b« 

The  attitude  of  the  Canadian  in- [being  made  by  the  newly-formed  I  field  to  the  most  intense  study  |  ® "Vinylite”  brand  film  produced’^^^  f^mrl  ^^1 1 1  llf\C^  ^higher. 

du.Ury  generally  toward  tariffs  Du  Pont  Company  of  Canada  and  I  possible,  the  Canadian  chemical ;  I  at  Shawinigan  Falls.  Que  AnjV-WlI*  SmnsSmiSiSil  OflO  \0CllUIUSCl  Sales  to  date  have  been  princi- 

centre.;  around  the  nature  of  the  ciL  (1954'  point  to  establish  orlindustry  can  compete  with  any- ] arrangement  with  Toscony  Fab-  ,-.u  ,  «  _  ,,  ,  - -  u  ...  'pally  in  domestic  markets  where 

production  economics  for  the  spe-  enlarge  their  research  facilities  one.  M^e  depressed  prices  of  stainless  j,g^  york,  gives  C.R.C.I  Canadian  Chemical  &  CeHulose  cents  per  share  However,  the  increasing.  Competitioa 

cific  chemical.  In  other  words,, - [steel  and  alloys.  Shawinigan  ^gn^dian  rights  to  the!-®®  ^^^l  by  Celan-|would  have  amounted  to  over  $8  J 

'■here  modest-sized  installations'  I.  .  I  .  ...  .  'Chemicals  officials  explain.  That  pg^.^ese  Corporation  of  America  to  million  or  $160  per  share  if  tota  , 

can  compete  with  huge  installa-  IncluSfflG^  f1954}  LtO  I**'  volume  of  goods  ^g^.^  embosses.  jutilize  abundant  supplies  of  wooa  bond  interest  (almost  $4  miUion)|j,^^  Canada  in  the  recent  past 

t.m.t,  the  Canadian  industry  j,  '  Produced  and  sold  was  somewhatj  .^le  company  has  also  shown | ®'^'tish  Columbia  and  petro-  had  been  charged  and  deprecia-l  . . . 

prepared  to  battle  it  out  with  com-'  ^ - "  -  ,  .  than  in  1953.  the  dollar  re- 1  g^gg^  gg^.^^^y  jj,g  pg^„t  figl^jleum  products  from  Alberta^  At  tion  provided  at  the  rate  of  5  per,  J^e  t^^hich 

petition,  no  matter  wnere  it  j. ,  At  the  start  of  business  CIL. af  er  having  experienced  initial  turn  was  less  by  a  much  greater  ^h*  research  and  field  testing  Canadian  Chemical  &  cent  ($6  5  million).  Estimates  vary ma^^^^^ 

located  However,  there  are  those '  of  1  difficulties  Standard  grade  poly- ^  proportion.  which  it  has  been  conducting  on  Cellulose  (C.C  C.)  operates  a  puip  as  to  the  volume  of  sales  ^ 

irMance-  ..  h^ro  ,  ®*’®''®®  P®''  ^  ^  P®*"  successfully:  However,  the  prospects  for  ISSoL.,  ,  Av.r  “HI  through  a  wholly-owned  ed  to  meet  full  bond  interest  and  ^®®‘  ret»)ery  of  the  Bn- 


production  economics  for  the  spe-jenlarge  their  ‘research  facilities  lone.  depressed  prices  of  stainless  p^g^  C.R.C. 

Cific  chemical.  In  other  words,  I - [steel  and  alloys.  Sh*'''‘')'San  g^^gj^^g-^g  Canadian  rights  to  the 

V  hne  modest-sized  installations  I.  a  I  •  m  \  m  |  |  Chemicals  officials  explain.  That  fg,j.|^gj.,g  gp^re  line  of  print  pat- 

r"„."*rc '"'i"  ''“V":"''’ i^onaaian Industries (1954) , 

tnn.-.  the  Canadian  industry  is  |  i  proaucea  ana  sum  waa  aouicwnai,  ^he  company  has  also  shown 

prepared  to  battle  it  out  with  com- '  .  ~  ~  ~  ,  j  lower  than  in  1953.  the  dollar  re-|gj.ggj  gg^vity  in  the  paint  field. 

^  ,  At  the  start  of  business.  CIL  after  having  experienced  initial  ,,,rn  was  less  bv  a  much  ereater^  .r.,.  ,  ,  , 

petition,  no  matter  wnere  it  is,  .q..,.  „  ....  ...  ,1 .  ^  .  ,  1  ^  ^  The  research  and  field  testing 


irManee-  wher®  a  niant  M  n-,av  ®*’®'‘^®  P®''  P®*"  "P-  successfully!  However,  the  prospects  for  ISSoL.,  amulsinns  overF^^^  (through  a  wholly-owned  ed  to  meet  full  bond  interest  andr^P"^'’*®^  ^®®‘  refinery  of  the  Bri- 

^  ^  P  '!cent  preferred,  and  7.059,081  com-  marketed,  although  certain  bugs'! are  described  now  as  mucnL^°’^J,‘„"/^„  Columbia  Cellulose)  Idepreciation.  ^h  American  Oil  Company,  and 

be  .i\istif,ed  Tn'ca^aTa^ndTere^  I  no  par  value.  In  [remain  to  be  worked  out  in  re-[  brighter.  [their  commercial  use  as  a  base  for,®«d  a  plant  at  Edmonton  turningi  The  loss  which  occurred  in  ^P«®®®^  Ind  ^acetOM 

the  industry  believe  a  i  October,  however,  in  Older  to  pro- spent  of  premium  grades  of  the;  jhe  upswing  in  chemical  6x-  jggjg^g  gi^^  jgtg  out  cellulose  a -etate  from  rawma-ps  attributed  to  the  loss  on  the  phenol  and  acetone, 

amount  of  protectmris''abt^utelv resin.  Capacity  of  the  plant  is  25  po,.,s  during  the  last  quarter  of'jt  expected  that  the  many  ad-  fP''i®i  finished  yarns,  as  well  as  first  few  months  of  chemical  andj  Production  of  acetone  by  the 
.  ‘  •'jpany  sold  $2.i  million  of  334  per  million  pounds  against  a  current  13,34  was  due  in  part  to  the  easing;  ^.g^jgggg  which  latex  paint  gys- industrial  chemicals.  These  latterdextile  operations  at  Edmonton.jnew  .jointly-owned  B  A.-Shawini- 

icent  sinking  fund  debentures,  due  Canadian  consumption  of  about  10  of  import  restrictions  by  thel^g^g  based  on  polyvinyl  acetate conducted  by  Can-jwhich  was  to  have  been  expected.|san  company,  as  a  petrochemical, 
re-  ”  our  natura  J974  g^irj  offered  common  share- million  pounds.  By  1957.  with  the;  United  Kingdom.  Permitting, ^jfgj,  result  beforei®*^'®”  Chemical  Company,  also'The  Prince  Rupert  pulp  plant,  af-'allowed  Shawinigan  Chemicals 

ii.^re  in  us  ries.  an  ^  uo  ance  holders  the  right  to  subscribe  for  steep  growth  of  polythene  con-  greater  sales  there.  That  favor-ij^j^g  their  extensive  commer-j— experiencing  some  difficulties|Limited  to  stop  the  manufacture 
0.  ov-piice  raw  materials  oes  npw  common  shares  at  18.50  per  tinuing,  Canadian  demand  should  able  trend,  officials  say.  is  ex- >1.1  nroHuntion  in  this  ronntrv  '  The  company's  capitalization,  at  in  1953  with  the  digesters,  is  un-'Of  <hat  product  at  its  own  plants 
r.  it  give  the  Canadian  chemical  ^hare  on  a  1  for  5  basis  eq,,ai  the  plant's  25  million  poundipected  to  continue.  |  Announcement  hv  the  comnanr!'^^'^®'P'’®r  31.  1953,  consisted  of'derstood  to  have  had  a  profitable'in  E'hawinigan  Falls  as  a  deriva- 

ind  istiy  any  special  competitive:  At  the  date  of  writing  it  ap-  ^pg^ity,  .  „  .  Onerations  iof  an  ”ive  eFcationaT  anJ *2^  ^  °f  3=4-434  per  cent  year  in  1954  The  plant  now  hasJive  of  carbide  through  acetylene 

f\an  age  Pioximity  to  market.',  pears  that  virtually  all  the  1.434  -  xhe  company  has  an  application  ,  'merchandising  program  dealing'"®^^®-  *33'’  uaillion  of  mortgage  six  dige.stors  in  operation  and  it  gas-  end  thus  permitted  the  aJlo- 

tne  afore-mentioned  problem  of  [981  common  shares  involved  in  before  the  Tariff  Board  at  present  Shawinigan  Chemicals  ^ibonds.  and  5  million  no  par  com- is  operating  a»  close  to  its  in-!cation  of  more  carbide  to  other 

capital  cost  per  unit  of  output,  the  offer  have  been  tak^n  up  so  gg^^^g  g  pf  jgg^j  30  subsidiary  and  associated  cnm-,_^J=e  gauge  mark  ng  con-,^^^  , be  creased  capacity  of  300  tons  daily,  products 

nr.'e  are  generally  of  far  greater  jthat  the  total  sum  raised  in  the  pgr  ^g„^  ad  valorem  or  8  cents' P®"'"'®  Canada,  the  United,  bylnotes.  in  April  of  1954  $10  million,  .^part  from  the  sale  of  pulp' - 

importance.  jfinancing  is  about.  $,H  million,  pg^  p^und  specific  in  order  thatj^'^'®®  United  ^*"5^'’"=: Products  and  by  Na-''"'ere  retired  through  the  issuance  (bleached  sulphite'.  C.C.C.  sup-  competition  has  arisen  with  Can- 

At  the  same  time.  Canada  does  I  There  are  now  some  8,609,348  com-;  j^g  pig,,^  ^g  gi,jg  jp  ^^.^pg^gl  continued  to  do  good  '’“siness.,  ^  brought  a'of  100.000  shares  of  $100  par  pre-!plies  both  export  and  domestic  ^dian  Celanese  the  other  domestic 

have  a  couple  of  important  extra  [mon  shares  outstanding  |againstUS  low-cost  supplies.  The  U"  Canada  those  companies.,  oneration  for  theiferred  stock,  w-hich  is  believed  toimarkets  with  cellulose  acetate 'producer  of  acetate  yarn  and  fibre. 


arisen  with  Can- 


have  a  couple  of  important  extra 'mon  shares  outstanding  lagainst  US  low-cost  supplies.  The  U"  Canada  those  companies.,  operation  for  theiferred  stock,  w-hich  is  believed  toimarkets  with  cellulose  acetate 'producer  of  acetate  yarn  and  fibre, 

added  attractions'-  j  Specific  purposes  served  by  the  t,gg,g  Canadian  patents  on  poly-pr’mfl.v  owned  wuth  other  organ-  ^  g  :  information  regarding  the  com- 

In  the  first  place,  we  have  fre- [financing  included  repayment  of  ,^g„g  g^„,^g  ,g„  union  Car- ,  ■^®'''’"®'  ®'-®  B,A.  -  Shawiniganj^^^^  olderjnon-cumulative  for  the  first  fivelyarns  and  filament,  and  a  wida'p^oy'®  of  industrial  chemi- 

mendous  supplies  of  low  cost  h’  l nan  from  the  parent  company,  Canada  has  announced  plansj  limited.  Canadian  Resins  and]  Keokuk.  Iowa,  iyears.  and  cumulative  thereafter, 'range  of  petro-chemicals  includ-|oals  suggests  that  here  too.  com. 

er  gnd  s  clnsp  px^^mination  nf'IC.I,.  provision  of  $ifi  million  m-  a,.  i  Chemicals  Limited,  and  St.  Mau- . .  _  .  .  .  1  _ _ _  _ _  _  rtAfififtn  nrAvincr  v^rv 


ji  adding  its  output  to  the  older  non-cumulative  for  the  first  ^ve'yarn^  and  luament,  and  a  \vide'^®“-y^  *‘**’^*  uxuu&iii«A  cucuu- 
I  .  .  , -  .  -  .  i-u  •  1  T-  .  J  J  C.  -Vf  "  iplant  at  Keokuk.  Iowa.  years,  and  cumulative  thereafter. 'range  of  petro-chemicals  includ-|oal®  suggests  that  here  too,  com¬ 
poser  and  a  close  examination  of  [I  C.I..  provision  of  $16  million  in-^,^  ^3^^^  polythene  at  the  Montreal;  Chemicals  Limited,  and  St.  Mau-|  Anaheim.  Cal.  a  suburb  Eighty  per  cent  of  the  common  mg  acetone,  pentaerythritol,  ace-!P«‘Fon  is  proving  very  difficult, 

cur  chemical  exports  will  demon- 1 I"  facilities  acquired  1st  yearj)'^®  c!”!  ^  *ck  ■  ' (5f  Los  Angeles.  Gelvatex  Coat- of  CCC  is  held  by  Celanese  tic  acid  and  formaldehyde  |  Observers  tend  to  regard  the 

rate,  especially  as  they  concern;'’’"  ‘  ‘  ,n.^ '.  from  Dominion  Tar  &■  Chemical.  "  ®  ®  ings  Corp.  more  than  90  per  centiCorp  of  America  through  Cela-  Ai  for  the  yarns  and  fibre.  I  near-term  outlook  as  generally  un- 

the  hi-h-tariff  Amecican  market  Icne  plant  to  CIL  (19.o4),  prov'i- ..j..  j  ..  ._  g„^gp.g,j  orodurtion  will  2an  Chemicals  svholly  -  owned!  .  e-*®-  .  un  jr-e-r-u  .-/—i  1.®.  .u  ^  . 

tne  ni,n-tariii  American  market,  ano  it  is  expected  proauction  win  .  .  „  ,  »  owned  by  Shawinigan  Products,  tina  SA  Corp.  s  wholly  owned  CCC  has  a  contract  with  Celan- satisfactory  with  pulp  appearing 

that  elertrolvtic  nvoeestec  -e’ vine  •'’<’”  "f  million  for  completion  .  hesin  much  before  19.57  subsidiary,  Shawinigan  Products:  ^  ^  ,*  '  ^  ,  r-  u  u  .u  i  ..  .  u  .u  v  •  !.* 

mat  eieciioiytic  piocesses  .e  ying,  .  nor  negin  muen  oeiore  i».a/  .r  .  .  .  u-ent  into  nroHuetion  n  a  new'subsidiarv.  Tne  breferred  stock  ese  Coro,  whereby  the  latter  to  be  the  one  genuine  bright  soot. 


And  at  Anaheim.  Cal .  a  suburb  Eighty  per  cent  of  the  common  mg  acetone,  pentaerythritol,  ace-lP'““°"  proving  very  auncuit. 
of  Los  Angeles.  Gelvatex  Coat-jof  CCC  is  held  by  Celanese  tic  acid  and  formaldehyde  j  Observers  tend  to  regard  the 

ings  Corp.  more  than  90  per  centiCorp  of  America  through  Cela-  As  for  the  yarns  and  fibre.  I  near-term  outlook  as  generally  un- 


that  electrolytic  processes  re’.ying  compieuon 

on  low  cost  power,  give  us  what-'°f  P'®"''  ®"'^  allocation 


e’,  er  competitive  edge  w'e  possess. 
Two  examples  are  the  family  of 
export  items  traceable  to  Shaw¬ 
inigan  Chemical's  production  of 
carbide,  and  in  the  west,  Conso- 


■  ,  ,  ,  J  1,  negin  niucn  oeiore  i».i/  -  •  j-  went  into  production  in  a  new  subsidiary-  The  preferred  stock  ese  Corp.  whereby  the  latter  to  be  the  one  genuine  bright  spot, 

of  the  same  plant,  and  allocation  i„  .„j.v  -.u-i.  mg, or  Corp  of  New  York,  is  reported  to  "  piuuuv  uu  m  a  ,  ,  :  ^  ,  a®  .  j  f  j-.-  e 

of  about  ..3  mill'An  f.n.-  ryteun-ns  Canadian  had  a  good  year  in  1954  P^®"'  ^he  ouput  of  polyvinyl  [referred  to  above  is  likewise  held  Suaramees  to  take  90  per  cent  ofjThe  depressed  condition  of  the 

to  facilities  at  various  other  weather-resistant  paints  by  Celatina.  the  Edmonton  production  at  a ^ North  American  textile  industry 

factorintr  tifec  ,(l9.i4'  has  beneiiteo  recently  irom  ^  and  industrial  coatings;  it  was  the  Financial  data  for  1954  have  not  price  5  per  cent  below  the  Can-  has  been  of  material  importance 

facturmg  sites  relaxed  currency  restrictions  over-!  he  parent  compan  and  othen  i  ^  company's  operations.  In 

n  ar  e  y  a  [seas.  Substantial  shipments  of  i  k  t  *  ei  hat  manufacture  those  products,!  In  1953  sales  a.mounted  to  $18.8  and  fibre  in  the  Canadian  market'addition,  currency  problems  have 

The  big  Terylene  plant  is  now  dynamite  and  polythene  are  in-j^a’oains  a  ora  on  s  an  although  others  have  now  comejmillion.  and  the  company  report- have  been  made,  in  many  cases,  unfavourably  affected  oversea* 


lidated  Mining  &  Smelting's  ex-  in  pilot  plant  production-eluded  and  the  company  expects.j  interests,  in  turn.  in| 

ports  of  fertilizers  Additional  ex-|"'’*h  full  scale  output  scheduled'the  world-wide  sales  organization, (^ther  American  enterprises  ^  ; 
amples  are  overseas  sales  of  phos-'f°‘-  the  middle  of  the  year.  of  parent  I  C.I  will  be  of  material'  Springfield.  Mass.  Shawini-, 

phorous  compounds  by  Electric!  The  $15  million  polythene  plant'benefit  in  developing  export  mar-  S^n  Resins  Corp  is  owned  jointly 

Reduction  at  Buckingham.  Que.;»‘  Edmonton  is  in  production jkeU.  |  by  Shawinigan  ^oducts  and  by 


linto  production 


led  a  loss  of  $1.2  million  or  24  at  reduced  prices  and  vigorous  markets  for  chemicals. 


Reduction  at  Buckingham.  Que.;»‘  Edmonton  is  in  production jkeU.  by  Shawinigan  Fhoducts  and  by 

,  ,  o  I - 1  Monsanto,  benefited  particularly 

and  tne  important  calcium  cyanide  I  I ,  .  j  ■  j  u  x  . 

,  X.  .  ^  _  by  the  extra-wide  windshield  styi- 

jimproved  Outlook  Seen  For 

One  of  the  most  dramatic  ex-  C  L .  r? ^  /njaim  IJ~J~tlc  70^^  which  go  into  the  manufacture  of 

ample  is.  of  course,  the  new  e\ec- i^nOVv  iniyQ  fl  W  flSlTIf  Cvlf  5  Iff  Ix  issfety  glass.  The  corporation  pro- 

trolyfic  proce.'s  for  producing  j  -  [filed,  also,  by  the  greater  use  of 

titanium  metal  now  in  the  experi-  Shawinigan  ChemicaLs  Ltd,.!  big  plants  at  Shawinigan  Falls,  polyvinyl  acetate  emulsions  for 
mental  stage  at  Shawinigan  Water  [which,  as  a  wholly-owned  sub-1  Que..  producing  a  nide  range  of  [the  production  of  weather-resist- 
&  Power.  A  pilot  plant  has  been  ,  sidiary  of  the  Shawinigan  Water  industrial  chemicals  and  stainless!  ant  paints. 

built  and  is  believed  to  be  oper-|and  Power  Company,  has  its  own 'steel  and  alloys,  is  believed  to  In  Pryor.  Okla,.  Midwest  Car- 


Improved  Outlook  Seen  For 
Shawinigan  Chemicals  in  1955 


...because  the  test  tube 
HOLDS  THE  FUTURE 


lifil 


Every  year  more  and  mere  oil  well  operators 
realize  the  economy  of  using  electric  motors  for 
trouble-free  operotion.  Never  any  worries  obout 
freezing  winter  temperotures  or  summer  heat. 
Installations  con  be  mode  completely  outomotie, 


Caicary  Power  Ltd. 


HELPING  TO  BUILD  A  BETTER  ALBERTA 


CaN.\DA,  tomorrow,  will  enjoy  the  benefits  brought  to  her  by  chemical  research 
today.  As  we  relax  in  our  homes,  or  work  in  our  offices,  the  application  of  indus¬ 
trial  chemicals  will  make  every  phase  of  daily  life  easier  and  more  pleasant  for  us. 

'Shawinigan’  chemicals  help  Canadian  industry  produce  and  improve  those 
necessities  and  luxuries  which  contribute  to  the  high  standard  of  Canadian  living; 
Chemical  research  at  'Shawinigan’  is  continual.  New  industrial  chemicals  and 
new  us^s  for  existing  ones  are  constantly  being  developed  to  stimulate  the  growth 
and  progress  of  Canadian  industry.  Thus,  whenever  and  wherever  organic  chemi¬ 
cals  are  required  to  build  a  greater  Canada  ;  ;  ;  'Shawinigan'  will  be  there! 


Acetic  Acid 
Acetic  Anhydride 
Acetylene  Block 
Burned  Ume 
Butyl  Acetate 
Butyl  Alcohol 
Calcium  Carbida 
Crotonoldehyd# 
Crotonic  Acid 
Dibutyl  PhtholatO 
Ethyl  Acototo 
Lime  Hydrate 
Menechlereacetie  Acid 
Poroldohyde 
Pentosol  Acetate 
Vinyl  Acetal  Resins 
Vinyl  Acetate 


SHAWINIGAN  CHEMICALS  LIMITED 

HEAD  OFFICE:  SHAWINIGAN  BUILDING,  MONTREAL  —  PLANTS:  SHAWINIGAN  PALLS 
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Western  Petro-Chemical  Industry  Follows  Way  to 
Expansion  Which  Was  Missed  in  Coal-Chemistry  Age 


The  petro-chemical  industry  should  get  its  biggest  jdustry  that  add  the  bonus  to  the  petro-chemical  industries  in  other 

boost  so  far  with  the  Trans  Canada  Pipe  Line— if  and  producers  and  converters.  countri«. 

,  ,  i.  j  Natural  gas  flowing  m  billions  But  the  Canadian  industry,  de- 

When  it  €V  er  gets  underw  a> .  .  cubic  feet  to  the  cleaning  plants  veloping  many  of  the  ultra  effi- 

Gas  Is  not  burned  the  way  it  comes  from  the  ground,  ^^d  the  consuming  areas  will  thus  cient  processes  which  determine 
Gas  needs  cleaning.  yield  many  thousands  of  gallons  the  competitiveness  of  the  indus- 

But  the  stuff  that  is  removed  in  the  cleaning  pro-  of  by-products;  all  of  which,  by  try  and  of  the  product,  is  never- 
cess  is  valuable.  Some  of  the  most  startling  raw  materials  t***  ^heiess  assuming  a  first  rank 

^  ,  ,  .1 *  j?  u  i.  if  keting  or  for  conversion.  Will  have  among  the  great  and  indigenous 

for  the  modern  age,  building  stones  for  a  host  of  differ-  through  the  in-  industries  in  Canada. 

ent  chemical  applications  and  the  basis  for  new  ventures  vestment  of  capital  and  labour.  Canada  has  lagged  far  behind  in 
Into  the  petro-chemical  industry  in  western  Canada,  are  The  fertilizer  industries  too,  of  the  development  of  coal  chemis- 
the  things  removed  when  gas  is  washed.  basic  importance  in  a  country  try.  The  basis  for  chemical  em- 

The  plans  to  remove  the  “im-i®'  P‘res  built  in  the  past  seventy 

Burities”  along  with  bottled  fuels  Another,  Canadian  Chemical  big  export  markets,  are  relying  five  years  in  Europe  and  the  Unit- 

such  as  propane-  industrial  raw  Co.  bases  its  growing  output  of  increasingly  now  on  natural  gas.  ed  States  then  has  been  the  bitu- 

materials  such  as  sulphur,  etc.,  organic  chemicals  on  the  high!  Ammonia,  the  basic  material  for  minous  coal  which  is  found  so 

form  one  of  the  big  sidelights  jgr^de  PuiP  produced  from  the  nitrogenous  fertilizers,  is  now  de-  plentifully  all  over  the  world, 

in  the  whole  west-east  gas  trans-jpulp  plants  of  sister  companies  in  rived  from  natural  gas;  and  it  is  Canada,  with  some  40  billion 
tation  scheme  natural  gas  from  this  gas,  in  fact,  which  made  tons  of  this  coal  in  Alberta,  and 

"  •  .  1  'the  Edmonton  area.  Calgary  so  attractive  to  Consoli-  uncounted  billions  of  bituminous 

Located  at  approximately  thej  :„_j.essive  list  of  first-for-  Mining  &  Smelting  when  coal  in  the  Maritimes  has  missed 

Se^^fg' ntrwouTd  Tri  St'Canada  organic  chemicals  as  well  ‘‘  -^rogen  plant  „any  a  bet.  something  which  may 

feet  be  at  the  point  where  the  .’a*  important  production  of  cellu- ,  account  at  least  to  some  extent  for 

.  In,,  aretafp  fihrps  and  filament  Canada  may  never  find  it  ne-  the  current  near-demise  of  so 

transcontinental  line  emerges  acetate,  iiores  ana  niameni  , 


line  which  ties  the'-varns  come  from  thLs  plant.  I^essary  to  produce  butter  from  many  coal  mining  areas, 
from  the  tru  ...  .  ciu  crude  oil  —  although  it  can  be  But  Canada,  having  learned 

major  pipeline  in  wit  t  e  ga,  civ,****  ■,!**'i,  *'**,i**'  '<**  are  *^be  Germans  proved  dur-  from  the  past,  and  with  the  new 

•ring  system  Sulphur  which  until  a  few  years  .  ,  ^  ,  I  ,  ... 

a  .  ing  the  second  war — and  Canada,  enthusiasm  that  has  been  its  char- 

win  Vni  R*  Firei  38°  "’35  OP®  crucially  short  j  j- 

will  .>01  ue  rirsi  .  •  ,  -  ,  .  jwith  its  limited  internal  markets  acteristic  ever  since  the  discovery 

,  „  .  raw  materials  for  almost  every  in- 1 .  ,  I  .  ....  .11 

While  one  of  the  really  major.  .  ,  ,  for  many  products,  may  not  as-|of  the  major  oil  and  gas  pools 

...  dustry — from  pharmacie  to  atomic  i  ,  ,  .  ,  ,  ,  .  .  .  .  ,  •  .  . 

additions  to  the  structure  of  the  ^  j  v  _  u  _  sume  the  high  level  of  production lin  the  west,  is  not  losing  any  bets 

.  .  ,  .  reactors — and  wnicn  may  oecomei  ,  ,  .  ,  ,  ,  ...  .  ... 

growing  petro-chemical  industry  that  has  featured  the  growth  of  I  in  petro-chemistry. _ 

In  the  west  it  will  not  hoi%ever.^^^  world  developments,  is  increas-  / 

Alberta  has  its  gas  processing  !L.g.y  p,od„c.d  .,o„  oiipyponf  of  Canada  Securitiesl 

plants  in  every  major  gas  field.  I  '  .  tb'  H  i  - 

At  Turner  Valley,  at  Princess,  inj  i  r  Du  Pont  Company  of  Canada'Canada  came  into  existence  only 

all  the  fields  which  for  a  qq  Wile  business  is  presently  divided  intojon  July  1st,  1954,  but  sharehold- 

tion  now  have  supplied  Alberta!*  ®  .  ,u  ,  itwo  sections— textile  fibres  and  ers  have  been  provided  with  what 

towns  and  cities  and  industries  oid^'timer'^  of  consMe^^blel*’^"’®  and  a  chem-jin  effect  is  a  pro  forma  six  months 

with  the  world’s  most  modern  P  H  f  department.  Plants  are  local-  statement  show-ing  the  earnings 

fuel— not  excluding  atomic  ener-i^^P’;**®  umpmg  o^  °fj®d  at  Shawinigan  Falls,  Que.,|on  Du  Pont’s  share  of  Canadian 

gy,  whose  ashes  will  remain  na^timal  ^ a^^rorn  w^hich^  in  'Maitland  and  Kingston,  Ont.  Cur- Industries  assets  transferred  in 

problem  for  generations  to  come,  j*"®  rom  w  i  n  '  j,  ^  makes  nylon  fila-  the  segregation  move. 

creasing  large  amounts  of  ele-.  ...  ^  . 

The  biz  Leduc  field  alone.  fam-|  .  ,  ,  .  ment  and  staple  and  the  constitu-  Earnings  of  Du  Pont  amounted! 

'  sulpiiur  sre  T6Cov  gjtgcI  .  __ .  «■  ««  .1 

0115  though  it  may  be  for  its  oil,|  ent  chemicals  at  Kingston  and  to  $1,117,000  equivalent  to  14  cents 

has  as  one  of  its  most  imposing  Maitland  respectively,  while  “Cel- 1  per  share  on  the  common  out- 

.  .  Applications  expanding .  ,  , 

by-products  the  gas;  as  one  of  its  .  .  .  lophane  and  other  film  and  cel-  standing.  In  the  first  six  months 

Although  the  rate  of  expansion  ,  ,  .  c,_  . 

most  important  industrial  devel-  ,  .  ,  •  ,  .  j  .  ..'lulosic  products  are  made  at  Sha-  of  1953,  on  the  same  basis,  earn- 

,  of  the  petro-chemical  mdustry  is.  _ 

opments  the  gas  processing  plant.|^^^^  indicated  P"*®  P" 

products  of  which  feed  the  chem-;^^^^  expansion  in  oil  and  gas  The  company  recently  dedicat-  The  demand  for  nylon  yarn  and 
leal  and  plastics  industry  western  prov-i*d  a  $1.5  million  research  plantjstaple  fell  in  the  first  half  of 

raw  materials  while  the  purified  number  of  applications' at  Kingston  and  is  constructing' 1954  and  accounts  for  most  of! 

gas  provides  the  heat  necessary industry's  products  is  ex-!®  “Freon”  (fluorinated  hydrocar-; the  drop.  However,  it  was  stated! 
to  turn  these  raw  materials  pgnding  regularly  and  quickly.  bon)  plant  adjacent  to  the  Mait-jby  the  president,  Herbert  H.  Lank, 
products  for  homes  and  shops  and;  cvnthe-ic  rubber,  the  vastly  im-l*®***^  nylon  intermediates  plant.! that  the  use  of  nylon  in  tire  cord 
industry  from  coast  to  coast.  !portant  development  of  the  second constant  study  are  plansjwas  showing  important  gains. 

The  outstanding  example  is  the  ^var,  is  based  on  petroleum;  syn-  manufacture  in  Canada  those ^  Sales  of  “Cellophane”  were  at 
plant,  opened  last  year  by  C.I.L.j^^gjj^  fibres,  the  whole  new  line  products  which  the  company  pre-lhigh  levels  and  there  were  better 
which  is  the  first  Canadian  pro-lpf  ^jetergents  for  industrial  use.  the  acutly  im.ports  from  the  parent'export  sales  for  both  “Cello-! 
ducer  of  polyethylene.  lever  growing  list  of  plastics  and  E-h  du  Pont  company  in  the  Unit-iphane”  and  nylon.  ‘ 

It  uses  the  ethane,  re.moved  protective  m.aterials,  all  these  are  cd  States.  Insufficient  domestic  Orion,  the  new  acrylic  fibre 
from  the  gas,  to  provide  the  basicithe  important  by-products  of  animarkets  now  preclude  their  nian- V-bich  the  company  impor.:s  from  | 
raw  m.aterial  for  a  plastic  of  in-!industry  which  the  average  man'ufacture  by  Du  Pont  in  Canada,  its  parent  company,  is,  according  _ 
creasingly  wide  application.  An  associates  only  with  gasoline  forj  The  capitalization  of  Du  Pont; to  latest  reports,  showing  sharp- 
industry  which,  by  the  time  it^his  car  or  with  cooking  fuel  in  Securities  of  Canada  consists  of  ly  increased  sales.  The  fibre 
started  operating,  had  consumed  his  kitchen.  ‘46.500  shares  of  $50  par  74  perjwhich  is  sold  principally  in  the 

some  $15  millions  in  capital  in-j  At  the  relatively  low  prices  at  cent  cumulative  preferred  ($2,-jStaple  form,  has  found  outstand- 
vestme.nt  has  thus  been  last  year’s'which  the  more  common  petro-; 325.000)  and  7.174.457  no  par  com-|ing  acceptance  in  sweaters  and 
major  addition  to  the  growing  leum  products  are  now  selling,  it'mon  shares.  [currently  the  demand,  is  if  any- 

petro-chemical  industry  of  Can-jmay  safely  be  said  that  it  is  thej  Du  Pont  Securities  and  its  sub- i thing,  greater  than  the  supply,  and 
■da.  chemical  by-products  of  the  in-jsidiary  Du  Pont  Company  of  increasing  markedly. 


of  world  developments,  is  increas- 1  / 

mglv  produced  from  western  oiljQyPQ^  Of  €0/1000  SeCUNtieS 


New  Chemical  Projects  1954-1955 


Companr  t  Location 


fiiEBtr 

Oa.iaoD  Ccemical  Co.  Ltd.,  Valleyficld 


Ca  ladlan  InduatriM  fl954)  Ltd.,  Shaainigan  Fa;: 
Carbide  Chemicals  Co.,  Montreal  East 


Pominion  Oxygen  Co.,  Noranda 
Industrial  Grain  Products  Ltd  .  Montreal 


F'ichhold  Chemicals  (Canada)  Ltd.,  Ste.  Thercse 


E  R  Squibb  &  Sons  Canada  Ltd.,  Montreal 
S'ur^e  Canada  Ltd.,  Valleyficld 


Ca.nadian  Indus'rics  (1954)  Ltd.,  Belceil 
6.da\>inigan  Chemicals  Ltd.,  Shawinigan  Fails 


ONT4RIO 

A'las  Po'der  Co  Canada  Ltd.  Brantford 


Canadian  Fedina  Z  .nc  Oxide  L’d.,  Mii'nn 
Cnnalt  Chemicals  Ltd  .  Conait 


Product  ft  Thousands 

Capacity  of  dollars 

Synthetic  fluid  petroleum  crack¬ 
ing  catalysts  .  6, (MO 


Chlorine,  caustic:  expansion 
Ethylene  glycol . 


Oxygen 

Monosodium  glutamate  1,000,000 
Ib.  yr.  . —  1,500 

j  Phthaiic  anhydride  4,000,000  Ib-JT.  750 


Pharmaceuticals,  biologicals  anti-  I 

biotics  and  anesthetics  2,200  i 

,  Citric  acid,  capacity  will  approxi- 
i  mate  Canadian  requirements  . 


Research  laboratory:  expansion  ..  750 

I  Titanium  metal  . ! 


Contpany  is  a  division  of  W.  R.  Grace  ft  Co.  Ground  has  been 
acquired  and  design  plans  prepared.  Cracking  of  petroleum  stocks 
with  the  help  of  the  catalyst  produces  increased  yields  of  high 
quality  gasoline  and  other  deslrabie  petroieum  derivatives.  Can¬ 
ada  is  now  entirely  dependent  upon  U.S.  for  sources  of  its  supply. 

Construction  underway. 

In  Oct.  ’54  contracted  to  purchase  Dominion  Tar  ft  Chemical’s 
ethylene  glycol  plant:  to  take  effect  Jan.  4,  '55.  Will  convert  it 
to  a  direct  oxidation  process.  Also  intends  to  make  polyethylene 
there. 

Construction  began  late  '54. 

In  production  April  ’55.  Expansion  to  1.500.000  lb.  capacity  a  pos¬ 
sibility  for  the  future.  Company  is  a  division  of  The  OgUvie  Flour 
.Mills  Co.  Ltd. 

Construction  started  late  ’54.  Will  be  Canada’s  second  phthaiic 
anhydride  procedure.  Will  use  a  catalytic  oxidation  process: 
napthalene  being  the  main  raw  materials. 

Construction  completed:  occupancy  in  May  ’55.  ’This  new  plant  re¬ 
places  older  plant  in  another  area  of  Montreal. 

Construction  started  fall  ’54.  in  production  early  '55.  New  com¬ 
pany  will  make  use  of  certain  services  from  adjoining  plant  of 
Merck  ft  Co.  Limited.  Will  be  second  citric  acid  producer  in 
Canada. 

Completed  Fall  ’54. 

In  production  Sept.  '54.  Consists  of  pilot  plant  to  test  the  com¬ 
pany’s  new  patented  method  lor  making  titanium  metal  by  an 
electrolytic  process. 


t’qnlop  Rubber  COL'd  .  Tomn'o 
I.ndu5tr;3l  .Adhesi'  es  Ltd  .  Toronto 


Rohm  ft  Haas  Co.  of  Canada  Ltd.,  Toronto 


’The  Vpiohn  C".  Canada  Ltd.,  Toronto 
Canadian  Fine  Color  Co.  Ltd,,  Toronto 


Canadian  Industries  (1954)  Ltd..  Toronto 
Canadian  Industries  (1954)  Ltd.,  Millhaten 


Canadian  Industries  (1954)  Ltd..  Cornwall 
Dominion  Colour  Co.  Ltd..  Toronto 


Dominion  Oxygen  Co..  Fort  William 
Dow  Chem.ical  of  Canada  Ltd.,  Sarnia 


Du  Font  Co.  of  Canada  Ltd.,  Kingston 
Du  Pont  Co.  of  Canada  Ltd.,  Maitland 


International  Waxes  Ltd.,  Agincourt 


F.  Leiner  ft  Sons  Ltd.,  Sarnia 
Polymer  Corporation  Ltd.,  Sarnia 


’The  Proctor  ft  Gamble  Co.  of  Canada  Ltd.,  Hamilton 


Pnxalin  of  Canada  Ltd.,  New  Toronto 


western  CANADA 

Hooker  Chemicals  Ltd.,  North  Vancouver 


Canadian  Industries  (1954)  Ltd.,  Edmonton 
Shell  Oil  Co.  of  Canada  Ltd.,  Jumping  Pound 


Consolidated  Mining  ft  Smelting  Co.  of  Canada  Ltd.,  Calgary 


Inland  Chemicals  (Canada)  Ltd.,  Fort  Saskatchewan 
Northwest  Nitro-Chemicals  Ltd.,  southern  Alberta 


Western  Chemicals  Ltd.,  Two  Hills 


Ounnar  Mines  Ltd.,  Beaverlodge  area 


I  Emulsifiers:  10, O'M, (KM  lb.  yr. 

Zinc  oxide 

Cobalt  metal,  refined  silver,  nickel 
ingots,  copper  powder,  refined 
ar.senious  oxide,  pig  lead:  capa¬ 
city  15  t  d  of  concentrates. 

Research  laboratory 

Synthetic  resin  emulsions,  rubber 
latices,  lacquers,  casein,  animal 
and  vegetable  adhesives 

Synthetic  resins  and  pesticides  .... 


I  Pharmaceuticals 
!  Inks  . 


I  Paint  and  varnish;  warehouse  and 
j  laboratory  expansion. 

ITerylene  synthetic  fibre;  11,000,000 

j  lb.  yr.  . 

Caustic,  chlorine:  expansion 
Organic  and  inorganic  pigments  .. 


500  In  production  Oct.  ’54.  A  second  unit  is  planned  for  production  of 
I  ethylene  oxide  derivatives, 

150  In  operation  Fall  ’54.  New  company  is  Canada’s  second  producer. 

I  In  operation  Feb.  ’54.  In  late  ’54,  the  company  was  purchased  by 
Quebec  Metallurgical  Industries,  one  of  the  Ventures-Frobisher 
group. 


I  In  operation  mid  ’54.  This  expansion  tripled  production. 

0, 

I  In  production  late  ’54.  This  operation  will  be  a  small  one  In  its 
early  stages.  Company’s  first  Canadian  manufacturing  operations, 
i  Completed  mid  ’54.  First  Canadian  plant  of  the  company. 

0  Construction  underway.  Printing '  and  lithographing  Ink  production 
I  to  be  doubled. 

1  Construction  underway. 


, Oxygen  .  .  .  . . . 

I  Anhydrous  ammonia:  100  t  d 


I  Research  laboratory 


Fiuorinated  hydrocarbons 


Petroleum  waxes:  140,000  lb  d  capa- 
■  city  . 


Gelatine:  500  tons  ... 


Synthetic  rubber 


New  products  research  and  de¬ 
velopment  building  . 

Specialized  finishes  . 


Caustic  ft  chlorine 


Polyethylene  resin  16,000,000  Ib./yr. 

Sulphur:  expansion  in  capacity 

from  30  up  to  80  t  d  . 

Ammonia;  expansion.  This  will 
mean  increased  production  of 
ammonium  nitrate  at  Trail  and 
and  anhydrous  ammonia  for  dir¬ 
ect  sale . 

Sulphuric  acid  100  t,d . 

Ammonia:  ammonium  nitrate. 

Capacity  NH3  100  t/d  . 

Caustic,  chlorine:  added  capacity 
—  10  t  'd  chlorine,  12  t/d  caustic 

soda  . 

Sulphuric  acid  . 


!  Construction  started  in  mid  ’54,  Will  triple  output. 

250.  Construction  started  mid  ’54:  for  completion  early  ’55.  ’This  expan- 

Ision  will  broaden  the  company’s  organic  and  inorganic  pigment 
production. 

Construction  started  mid  '54. 

j,uuu  Construction  started  early  ’54:  for  completion  early  ’55.  Company’s 
I  present  ammonia  unit  was  completed  in  ’51  at  cost  of  $1  million. 
IJOO  Construction  started  summer  ’54;  for  completion  fall  ’55.  First  unit 
in  a  planned  research  centre. 

.  Construction  startecl  Fall  ’54:  for  completion  FaU  ’55.  Plant  is  the 

first  of  its  kind  in  Canada:  has  sufficient  capacity  to  supply  the 
domestic  market. 

....  Announced  Nov.  ’.54  that  construction  to  start  soon.  ’This  new  con- 
330  tinuous  unit  will  replace  the  batch  operation  and  increase  capa¬ 
city  150'-. 

1.000' Site  purchased  Fall  ’54:  construction  to  start  May  ’55:  for  comple- 
I  tion  Sept.  ’55.  Canadian  representatives  —  Natural  Products  Corp. 
2,000 1  Preliminary  work  to  be  completed  in  ’54  and  final  construction  to 
begin  in  ’55.  Revision  of  the  ethylene  unit. 

^^^■For  completion  March  ’55.  Will  expand  this  activity. 

200  Construction  started  Oct.  ’54;  for  completion  Feb.  ’.55.  More  than 
doubles  capacity  to  handle  regular  lines  plus  new  products. 

.  Company  purchased  more  land  in  ’.54:  now  totals  approximately  75 

acres.  Subsidiary  of  Hooker  Electrochemical  Co..  Niagara  Falls; 
plans  caustic  chlorine  plant  when  demand  in  area  warrants. 
15,000  In  production  early  ’54.  First  production  of  polyethylene  in  Canada. 
Designed  capacity  is  25.000,000  Ib.-yr. 

In  production  late  ’54.  Sulphur  from  natural  gas. 

500 

Construction  sUrted  early  ’84;  for  completion  early  '85. 


Construction  started  Nov.  *54  adjacent  to  Sherritt-Gordon’s  plant. 
New  company. 

In  planning  stage.  Sponsored  by  New  British  Dominion  Oil  Co..  Cal¬ 
gary. 

Expansion  program  will  be  completed  Aug.  '55.  Present  size  of 
plant  is  being  doubled. 


Potash  Co.  of  America  Patience  Lake  (near  Saskatoon) 
Canadian  Hydrocarbons  Ltd. 


Potash  . 

Nitrogen  fertilizer 


jIn  production  mid  '55.  ’The  acid  will  be  used  to  leach  out  uranium 
at  the  company’s  1,250  t-d  concentraten:  now  under  construction. 
Capacity  may  be  expanded  soon. 

Mine  shaft  to  be  started  early  ’58. 

Designed  to  operate  off  gas  from  the  proposed  trans-Canada  pipe¬ 
line  (but  could  use  residual  fuel  oil  or  even  propane,  if  priced 
right). 


^IGAN 


A  CANADIAN  SOURCE  OF  SUPPLY 


PHENOL 

ACETONE 

CUMENE  HYDROPEROXIDE 
ALPH AM  ETH YLSTYR  E  N  E 
CUMENE 


B.A.-SHAWINIGAN,  an  All-Canadian  Company,  is 
a  year-' round  dependable  source  of  supply  for  these 
Important  organic  chemicals.  As  near  as  your  tele¬ 
phone,  B.A.-SHAWINIGAN  assures  you  of  prompt 
delivery,  any  way  you  want  it  —  in  drums,  tank  cars 
and.  In  the  Montreal  industrial  area,  in  tank  trucks. 

Your  inquiries  are  invited. 


Write  or  Phone 


B,  A.-SHAWIMICAM  LIMITEDi 

P.O.  Box  338r  Montreal,  3  •  Tolephono  Mission  5-4S78 


''*1  . 


Transportation  and  communication  are  the  very  life  lines  of  a  modern  nation.  Lead 
plays  an  important  role  in  keeping  these  lines  of  communication  functioning  smoothly. 


TRANSPORTATION 

Modern,  high-compression  engines  use  tetra¬ 
ethyl  lead  in  fuel.  Lead  is  also  an  essential  to 
automobile  storage  batteries  and  in  the  manu¬ 
facture  of  rubber  for  tires. 


fsj 


COMMUNICATION 

Lead  sheathing  protects  telephone  and  power 
cables,  assuring  uninterrupted  service  to  homes, 
farms,  and  industry. 


OTHER  FIELDS 

Lead  is  an  important  constituent  in  the  glass  of 
TV  picture  tubes.  It  acts  as  a  stabilizer  in 
certain  plastics.  It  provides  a  safety  shield 
against  radiation  in  the  production  of  atomic 
energy. 

A  nd  the  lead^ssential  to  these  things  comes  right fnm 
the  mines  of  Canada.  It  is  produced  by  Canadians 
working  with  a  Canadian  company,  *'Cominco’*i 


THE  CONSOLIDATED  MINING  AND  SMELTING  COMPANY  OF  CANADA  LIMITED 


roo 


ST.  MAURICE 
CHEMICALS 


Potash  Discoveries  Further  Strengthen 
Canadian  Sources  of  Fertilizer  Materials 


While  Canada'.*  .atatiire  amonR 
(he  world’s  producers  has  been 
growina  .steadily,  it  did  not  begin 
to  play  a  major  role  until  the 
early  1940.«.  Since  then,  however, 
thi.s  coiinfry  ha.s  become  the 
world's  .second  large.®!  exporter 
of  nitrogenoii.s  fertilia.er.s.  and  has 
played  a  large  part  in  the  post- 
war  scheme.®  for  the  international 
allocation  of  fertilizer.®. 

The  development  of  and  outlook 
for  this  industry  L®  bound  up  with 
[regional  consideration.®.  Protected! 
a.®  they  are  by  di.stance  and  the 
bulky  nature  of  their  product®. 
Western  Canadian  plant.®  are  in 
an  admirable  position  to  meet  the 
rising  needs  of  the  Canadian  prai¬ 
ries.  British  Columbia  and  the 
United  State.®  North  We.'t.  Agri¬ 
culture  in  thl®  general  area  has. 
so  far,  been  largely  extractive  in 
j  nature  and  this  proce.s.®  cannot 
continue  indefinitely. 

;  Then  too,  the  Canadian  plants 
!at  Calgary.  Trail  and  Kimberley 
-enjoy  an  advantage  in  cheap  raw 
materials  and  abundant  supplies 
of  low  cost  fuels  and  electric 
pow'er.  Competitively,  they  are  in| 
a  very  strong  position  relative  to| 
near-by  United  States  producer.®! 
and,  assuming  a  continuation  ofj 
the  tariff-free  movement  of  fcr-l 
tilizers  between  the  two  coun¬ 
tries,  it  L«  likely  that  much  of  the 
increase  in  sale.®  of  ammonium 
compounds,  in  this  part  of  North 
.America  will  accrue  to  Canadian 
producers. 

In  the  Ka.st,  the  situation  i.-' 
somewhat  different.  Canada,  with 
the  only  cyanamide  plant  on  Ihi.® 
continent,  will  no  doubt  continue 
to  ship  the  bulk  of  it.®  nitrogen 
production  to  the  United  Slate.®. 

On  the  other  hand,  the  mount¬ 
ing  consiumption  in  Central 
Canada  and  the  Maritimes  of 
phosphates  and  potassic  fertilizers 
will  probably  continue  to  be  met- 
from  foreign  sources.  * 


Th«  ii.ste  of  fertilizer.s  by  all  branchft.*i  of  Canadian tmehanged  since 
iSrriciilLiirfi  continues  to  increa.se.  Canadian  farmers, 
itir.serymen.  and  gardeners  u.se  three  quarters  of  a  million 
ons  of  fertilizer  every  year,  with  about  2  .3  of  this  quan- 
ity  consumed  in  Ontario  and  Quebec. 

The  Canadian  fertilizer  industry  is  made  up  of  two 
■troad  jrroups.  Kormii 
he  number  of  units 


trends.  Even  if  international  loans] 
I  are  no  longer  effective,  and  de- 
ficiencie.®  arising  out  of  wartime 
.starvation  of  soil.®  are  overcome, 
there  are  much  more  powerful 
factors  at  work.  Growing  popula¬ 
tion  and  rising  living  -standards 
are  only  two  of  the.®e. 

,  Then  loo,  our  changing  food 
[ta.sles  are  having  .something  to  do 
[with  the  nature  of  the  demand  for 
I  fertilizers.  On  Ihis  continent,  per 
'capita  con.sumption  of  fruits.  fre.®h 
vegetable.®  and  dairy  products, 
have  been  rising  rapidly.  | 

;  As  a  result  there  ha.®  been  a 
.sub.stanlial  increase  in  the  quan- 
tity  of  fertilizer  u.®ed  on  fruits, 
truck  crop.®  and  gra.®s  land.®. 

All  Ihis  is  evidence  that  the  far¬ 
mer.®  are  becoming  more  and  more 
aware  of  the  advantage.®  accruingj 
from  the  more  extensive  use  of 
fei'tilizers.  As  long  as  the  use  of 
one  dollar's  worth  of  fertilizer 
continue.®  to  re.®ult  in  increased 
yields  of  between  two  and  five 
dollar.®’  of  farm  products,  there  Is 
little  likelihood  that  the  fertilizer 
indiistiy  will  encounter  a  pro¬ 
longed  levelling  off  in  demand,  j 

Indeed,  one  may  contend  with 
some  justification  that  there  is 
plenty  of  room  for  expandingi 
-sale.®.  If  one  beais  in  mind  thatl 
in  Westei  n  Europe,  where  land  I 
is  scarce  and  fertilization  has 
been  common  practice  for  many 
year.®,  farmer.®  now  use  from  10 
to  2.‘>  time.®  as  much  fertilizer  as 
is  common  in  North  America,  this 
view  would  seem  to  have  much 
to  recommend  it.  i 


.<!  larjrely  consumed  in  Canad 

Tile  other  division  of  the  in- ❖ 
lUEtry  makes  the  basic  ingre- 
lients.  Included  in  this  very  im- 
)ortant  group  are  such  firms  as 
Consolidated  Mining  ft  Smelting, 
v'orth  American  Cyanamid,  the 
■arious  primary  steel  companij.s, 
nd  Canadian  Industrie.®  Limited. 

The  output  of  the  steel  industry 
tpproximale.®  4.1,000  tons  annually, 
■nost  of  which  is  consumed  in 
Pa.siern  Canada. 

A  very  high  percentage  of  the 
iroduction  of  .Smelter.®.  Cyanamid, j 
ind  the  new  Sherritt-Gordon  plant 
»l  Fort  Sa.skatchewan.  Alta.,  isi 
'xporlfd,  chiefly  to  the  United: 
Stale.®. 

According  to  the  lalc.®t  avail- j 
'hie  information.  Smelters  output 
nas  now  been  increased  to  just 
tnder  700,000  ton.®  while  the  Sher- 
ritt-Gordon  plant  i.®  believed  to 
ne  operating  close  to  its  capacity 
tf  70,000  Ion.®  annually. 

Prospects  Bright 

Prospect.®  for  the  fertilizer  in-' 
puslry  continue  to  be  very  opti-' 
inuslic,  .Mthough  substantial  nev\- 


average  wholesale  price  of  farm 
products  in  1950  was  over  two 
times  that  of  19.38.  while  the  cost 
to  the  fai'mer  of  chemical  fertil¬ 
izer.®  only  went  up  about  .50  per 
cent.  .Studies  in  various  parts  of: 
the  world  have  shown  that  farm-! 
ers  tend  to  spend  a  fixed  per-] 
centage  of  their  income  on  ferlil-' 
izers,  in  any  case,  and.  therefore.] 
the  relative  decline  in  fertilizer 
price.®  ha.®  been  a  major  factor! 


How  good  a  bug  is  a  bargain  g 


yALyiS  ARE  HO  EXCEPTIOH 


in  ''bargains”  offered  every  day.  Maybe  you  could 
a  fford  to  buy  such  valves — if  you  didn’t  look  beyond  the  price  tag  : : ;  didn’t  care  about  quality 
, . .  didn’t  figure  their  real  cost. 

But  you’re  aware  of  current  maintenance  labour  rates.  You  know  the  labotu*  part  of  piping  instale 
lations  has  grown  bigger  and  bigger  . . .  that  valve  repairs  aren’t  the  small  jobs  they  used  to  be; 
So  you  want  greater  assurance  of  dependability — not  fictitious  savings  in  price. 

Buying  with  an  eye  to  real  value  marks  today’s  i 
lh  rifiv  btiyer.  'I'hat’s  why  he  prefers  traditionally  de-  j 
prndabte  Crane  quality.  He  knows  it  means  longer  j 
life,  greater  freedom  from  trouble  ;  i .  and  that  Crane  i 

puls  such  quality  into  piping  equipment  for  every  need.  [ 


For  complete  information  on  Crane  piping 
equipment  to  meet  your  particular  require¬ 
ments — ash  your  Crane  representative— 
Crane  Branch — or  write: 

CRANE  LIMITED 

Gtnarol  Ofl.lci:  1170  leovar  Halt  Squora,  Mantraal 
7  Canadian  Facterias  •  II  Canadian  Iranchas 


a  price  to  yield  iu.®t  under  .3,8  per 
cent  on  the  $1.20  dividend  paid  in 
1954.  However,  an  extra  of  3.5  cent.® 
wa.«  paid  in  January  19.55  as 
against  an  extra  at  the  same  time 
-last  year  of  only  20  cent®. 


Cons.  Mining  and  Smelting 


CRANE 


The  chemical  and  fertilizer  oper¬ 
ation.®  of  Cominco  owe  their  exi.st- 
erice  to  the  sulpliLir  content  of  the 
Sullivan  ore.  .f.®  the  size  and  scope 
of  the  Company.®  metallurgical 
operations  increased,  sulphur  elini- 
inalion  posed  special  problems. 
.Mthough  it  wa.®  true  that  the  sul¬ 
phur  could  be  made  into  sulphuric 
acid,  the  amount  pioduced  would 
be  veiy  large.  Some  could  be  used 
in  the  metallurgical  operations, 
but  theie  weie  no  ready  market.® 
for  the  remainder. 

I  Study  and  inve.stigation  of  the 
problem  Jed  to  the  deci.<ion,  in 
1926,  to  use  the  acid  in  exces.®  of' 
plant  'requirements  a.®  an  ingre-| 
dient  or  intermediate  product  inj 


j  The.<e  figure.®  are  not  ab.®olute 
and  do  not  repre.sent  production 
capacitie.®.  Being  closely  integrated 
with  other  Cominco  opeiations. 
Itie  fertilizer  group  operates  to 
utilize  efficiently  the  aupply  of 
sulphuric  acid  and  ammonia,  and 
at  the  same  time  to  meet  schedules 
established  by  the  sales  division. 


St.  Maurice  Chem 
Reports  Progress. 


Peak  Fertilizer  Sale* 


St.  Maurice  Chemical.®  Ltd., 
which  first  went  into  production 
in  the  summer  of  1953  for  the 
manufacture  of  formaldehyde  and 
penlaerythritol  in  il®  plant.®  at 
Varennes,  Que.,  reported  progre.'® 
during  1954. 


I  Sale.®  of  fertilizer.®  in  1954  are 
•estimated  at  ju.®t  under  70(1.000 
tons,  an  all-time  record.  The  addi¬ 
tional  production  came  largely 
'from  the  new  phosphate  plant  at 
Kimberley  which  began  opera¬ 
tion.®  late  in  1953. 

According  to  trade  sources,  net 
profit  in  the  first  quarter  of  1954 1 
wa.®  about  the  same  a.®  in  the  same 
period  one  year  ago  as  higher  fer-' 
tiliz.er -revenue.®  balanced  out  lower; 
j  price.®  for  lead  and  zinc.  The  ■ 
[second  quarter  wa.®  somewhat  im-i 
jproved  and  becau.se  of  higher- 
|price.®  for  lead  and  zinc  in  the  last] 
I  half  of  1954  income  in  the  closing' 
, month.®  i.®  believed  to  have  been 
j  considerably  improved. 

Fertilizer 
'year  should  be  at  a  new  high, 
and  may  represent  forty  per  cent 
of  Cominco’.®  gro.ss  revenue®.  The,y 
will  continue  to  act  a.®  a  stabiliz¬ 
ing  influence  on  the  more  volatile 
eainings  of  lead  and  zinc. 

Recent  estimates  by  the  United  j 
Nation.®  sponsored  world  Food  and 
Agricultural  Organization  forecast 
an  annual  6  per  cent  increase  in  i 
the  world  consumption  of  for-! 
tilizers,  meaning  a  doubling  i 
every  15  years.  In  fact,  nitrogen  I 
and  potash  fertilizers  did  double 
in  the  past  15  years  while  phos¬ 
phoric  acid  fertilizers  gained  some 
75  per  cent. 

.W  32  the  common  is  selling  at 


very  difficult  to 
1.®  proved  to  be 
impor't 

thi.®  material. 

New  Potash  Sources 
Canada  is  at  present  also  de¬ 
ficient  in  supplies  of  potash,  but 
exploitation  -work  now  under  way 
In  Saskatchewan  i.®  expected  to 
provide  enormous  quantities  of 
thi.®  important  material.  Cur-; 
renlly,  Canadian  supplies  come' 
almost  exclu.'ivcly  from  the] 
United  .Stale.®,  in  particular  fiom' 
Carlsbad,  N.M. 

Two  companies.  Western  Potash 
and  Pnta.sh  Company  of  »America 
are  now  drilling  in  Saskatchewan.' 
Uvesleim  Potash's  property  is  at| 
Unity  and  a  shaft  is  being  sunk! 
to  reach  the  pota.sh  bed.®  l.vingj 
about  S.Onn  feel  below  the  sur-| 
,M  the  close  of  1954,  the] 


economic  to 


It  expanded  its  facilities  dur¬ 
ing  the  year  by  completion  of  a 
!  plant  for  the  manufacture  of 
:  monopentacrythritol.  a  different! 
[grade  of  the  chemical  designed] 
for  special  applications. 

Company,  , which  1.®  owned i 
-jointly  by  Shawinigan  Chemicals] 
I  r.td.  of  Montreal,  and  Heydenj 
■Chemical  Corp.  of  New  York,  has! 
'an  annual  capacity  of  30,000,000| 
pound.®  of  formaldch.vde.  part  of| 
which  is  used  to  manufacture 
penlaerythritol.  During  1954  the 
combined  sales  of  the  turn  chem-^ 
icals  necessitated  operation  of  the 
formaldehyde  plant  at  full  capa¬ 
city.  j 

Both  chemicals  were  well  re¬ 
ceived  on  the  market,  all  of  the 
formaldehyde  being  .sold  within 
Canada  and  a  part  of  the  pent- 
aerythritol  being  exported,  prin¬ 
cipally  to  Commonwealth  coun¬ 
tries. 

.\s  its  raw  material  so  far,  St. 
Maurice  Chemicals  has  u.«ed  meth¬ 
anol  carried  to  the  plant  site,  be¬ 
side  the  St.  Lawrence  deep-aea 
channel  a  few  miles  below  Mont¬ 
real  Harbor,  by  tanker  from  the 
Gulf  of  Mexico. 


revenues 


face. 

drilling  had  reached  the  1.000  foot 
level.  Potash  Compan.yof  America 
is  -vi'orking  at  Patience  Lake,  near 
Saskatoon,  and  the  shaft  will  re¬ 
quire  a  total  of  about  two  years! 
and  a  .$3.5  million  to  reach  the 
beds.  Both  companies  are  believed 
to  have  very  large  amounts  ofi 
potash  in  their  aci’cages,  and  the 


,  berta.  These  plants  w'ere  purchased 
by  the  Company  in  1946.  This  piir- 
.  chase,  plus  plant  additions,  and 
recently,  the  con.struction  of  the 
Kimberley  Fertilizer  Department, 
have  made  Cominco  one  of  the 
largest  fertilizer  manufacturers  in 
;the  world. 

The  Company's  chemical  plant.® 
are  located  at  Trail,  B.C.,  adjacent 
to  its  metallurgical  plants;  at! 
, Turner  Siding,  near  Calgary,  Al- 
I  berta,  and  at  Kimberley,  B.C.  ! 

Thei-e  are  a  total  of  five  plants; 

I  the  phosphate  plant  producing! 
ipho.sphoric  acid  and  two  grades  of] 
1  ammonium  pho.sphale  fertilizer,] 
I  the  ammonium  sulphate  plant,  the 
I  nitric  acid  plant,  the  ammonium 
nitrate  plant,  and  the  bulk  storage 
and  shipping  plant. 

!  It  ha.s  recently  been  announced 
I  that  the  capacity  of  the  Calgary 
I  ammonia  plant  is  being  expanded. 

I  Four  major  fertilizer  products 
I  are  manufactured.  These  are;  am- 
imonium  phosphate  containing  11^ 
j  per  cent  nitrogen  and  48  per  cent  j 
{phosphate;  ammonium  sulphate- i 
;  phosphate  which  contain.®  16  peri 
cent  nitrogen  and  20  per  cent 
pho.siphate;  ammonium  sulphate 
'containing  21  per  cent  nitrogen: 

I  and  Nitraprills  containing  3;l5  per] 
cent  nitrogen.  In  addition  to  these,' 
small  quantities  of  complete  fer¬ 
tilizers  containing  the  three  fer¬ 
tilizer  components,  nitrogen,  phos- ' 
phale  and  potash,  are  manufactur¬ 
ed  for  local  distribution. 

Typical  daily  production  of  fer-  ’ 
jtilizer  from  departmental  plants 
is  as  follows;  , 

Daily  Tonnage 
•Ammonium  Phosphate  11-48-0.  2.50 
Ammonium  Pho.sphate  16-20-0.  490 

Ammonium  Sulphate  .  400 

Nitraprills  .  240 


Mo.®t  of  the  ullimale  output 
from  Saskatchewan  potash  pto- 
perlifs  will  likely  be  exported. 
Canadian  needs,  while  important. 
Pie  relatively  .small,  and.  para¬ 
doxically.  the  prairie  region  soils 
are  lich  in  potash.  Ontario  pre¬ 
sently  consumes  over  half  of  the 
116.000  tons  used  in  Canada. 
Supplement  Natural  Products 
Expanding  chemical  fertilizer 
production  has 


of  unexcelled  purify  and  uniformity,  for  use  in 
the  manufacture  of  plastics,  textiles,  adhesives, 
dyes,  papers,  plywoods  and  hundreds  of 
other  exacting  products. 


Canadian 

SILICA 


y  years 
in  .some 


cases,  displacing,  natural  producus. 
Stimulated  by  greater  food  con- 
mmption  and  by  a  growing  appre¬ 
ciation  of  the  advantages  to  b? 
gained  by  improving  the  mineia! 
content  of  .soils,  output  ha.® 
doubled  in  nearly  every  decade 
finre  1900. 

Now.  the  creation  of  additional 
synthetic  nitrogen  capacity  a.® 
part  of  the  defence  program  pro¬ 
mise.®  lo  make  fertilizer  produc¬ 
tion  an  even  more  important  seg¬ 
ment  of  Canada's  chemical  in- 
dii.stry. 

While  the  volume  of  fertilizer i 
.sale,®  has  always  been  clo.sely  re¬ 
lated  to  farm  income,  there  is] 
ample  evidence  of  a  long  run] 


used  in  alkyd  resins  to  give  an  extra  measure  of 
beauty,  quality,  durability,  colour  and  gloss 
retention  to  paints,  enamels,  varnishes  and  many 
other  widely-used  protective  finishes. 


Pfadtfceil  en  MenifeuMfi 
frem  Moniteulie  Quertifte, 


Silica  LUMP  and  FINES 

IN  VAKieUS  SI2IS 

PULVERIZED  Silica 

IN  ((VIRAL  6RAD(( 


fri>auc«a  et  Whitby.  Onlaria,  in 
th*  Caxiaanya  magtrn  flrindlng 
Riant. 


LUMR  SILICA  AND  (INiS  HAV| 
■  ((N  RROVIN  rOR 


•  Ai  •  filltr  fer  yarlRm  Indus¬ 
trial  PtRccain 


•  Manutactura  at  farra-Siliran 

•  Manutattura  at  (Mica  Rriek 

•  Rhyiic  tar  RIait  turnece  Wark 


•  far  hand  SbuRi,  CItanirs,  and 
Scauring  CemRaundi 


Place  your  order  now 
for  prompt  delivery. 

Samples  or  further 
information  will  bo 
supplied  on  requesK 


DISTRIBUTORS 

The  McArthur  Chemical  Co.,  L 

640  St.  Paul  Street  Weit,  Montreal  140  Liberty  StreeL  Toronto 

Phono:  UNiversity  6-4801  Phono:  Oliver  2392 


•  III  Peuiidry  Preefice 


•  Cencrefe  Atfregate  end  Acid< 
Resistonf  Cencrete. 


Unt  tiost  Send 


Rive  u.se.  A  major  factor  influ-] 
enring  this  growth  in  demand  ha.®| 
been  that  price.®  of  agricultural 
prodiiet.®  have  risen  more  rapidly^ 
than  tho,«e  of  fertilizers.  I 

la  Canada,  for  in.®Unce.  fhel 


CANADIAN  SILICA 


CORPORATION 

LIMITED 


lOe  AOILAIOI  STRUT,  WEST,  TORONTO.  ONTARIO 


Total 


For  CURRENT  dividend!, 
ceniuR  DIVIDEND 
DECLARATIONS,  poge  2 


L  TIMES,  FEBRUARY  25,  1955 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
FEBRUARY  22 


THE  MINING  MARKET 


1955 

Earned  1954  Div.ts 

yer  ihr.  Dlv.*  Date  Company! 

».27  1.20  .30  ABITIBI  F.  k  T. 

.19S.4  2«i«  Do.  Prf. 

1.30  .50  .12>/i  Aradia  Attantle 

3.73  1.20  .30  Do.  A 

42..31  5.00  ...  Do.  Prf. 

.90  .40  A*neo’  Siirpaaa 

3.99  .  .  Alsoma 

2.10  2.00  ...  Aluminium 

41.29  1.00  ..  Aluminum  1  Pr. 

07.99  .9.29  Do.  2  Prf. 

2.99  2.00  ..90  Anglo  C.P.  k  P. 

tl.23  2.90  .70  Do.  Prf. 

..93  .00  .15  Anglo  Nfld. 

..30  Anfh,9-lmp. 

.4.9  . . .  Arran  Tom. 

1.21 1  .00  ...  Argua  Corn 

*0.45  4.90  ...  Do.  Ul  Prf. 

Do.  2nd  Prf. 

2.A3i  1.25r  .  Asbesto.« 

1^.99  .00  .15  Ashdown  A 

2.99  1.00  .12>.»  Do.  B 

1.04  .25  Atlas  Stool 

1.73  .TOr  .  .  Auto  Elof. 

A.27  .50  ...  Do.  Prf. 

1.73  .  75*  ...  -Auto  Fabric 

.32  .10  ...  Do.  B 

...  BARCELONA 

.90  1.00  ...  Bates  k  Innes 

1.02  3.00  .  Bathurst  A 

102  1.00  Do.  B 

.21:  .40  10  Beatty 

.50:  .S5r  10  Bold  Cortirolli 

1.10:  .70  .171s  Do.  Prf. 

4.2.5d  1.00  .19  Belgium  Store* 

1 44:  2.00  ..90  Boll  Telephone 

1..9n  BirKle  .Seagrave 

.94:  .40  .10  Biltmore  Hat 

.94:  1.00  .25  Do.  9 

3,91  Blue  Bihhon 

2.01  2..9n  .021.1  Do.  Pfd, 

3,93  1.00  Brantford  Cord. 

2.19;  Do.  B 

1.40  .93  .03  Brasilian 

1.9.31,1  .  Bridge  A  Tank 

1.20  Bright.  T.  O. 

2.49  1.19  .  .  Do.  Prf. 

1.29  1.20'  B.A.  Bank  Note 

2.40  .77' a  .21' a  B.A.  Oil 

3.32  4.79  •  1.19  B.r.  Elertrir  4',% 

3.32  ..50  Do.  4i,s'-n 

3.32  4  "0  1.00  Do.  4'- 


Approi.  1955 

-1954-55—  Ylelda  —Current  week—  Weeks  Earned  1954  Div.to 
High  Low  High  Low  Close  Sales  per  ahr.  Dlv.»  Date 


I  Approx.  1955 

I  -1954-55—  Yields  —Current  week—  Weeks  Earned  1954  Div.to 
High  Low  ri)  High  Low  Close  Sales  per  ahr.  Dlv.*  Date 


I  29's,  lom  4.3 
2a»s  2.9  I  ... 
I  9t»  O-"'*  .9.1 

I  23ls!  1719  .9.1 

I  1 001a  I  100  3.3 


29»'«  29  29»a  12,035  1.92  1.50 

2019  20  2019  1.520  4.88; 

9A4  91a  9t9  775  9.29;  1.40 


.9.1  ’  231s  23  23  925  .  49 

3.3  10.919  10.914  lOSU  .50  .25 

9.1  7Va  71.9  71s  .1.9  ..52; 

. . .  ,  .53  .5014  .521s  9,919  12.07  4.2,9t 

2.4  1  92  78'/a  911s  10.990  12.07  4.2.9t 

3.9  20'»  261,  50''a  .3.170  |  „50t 


I  ’O’a  2313  3.9  20'»  261,  50*1 

I  1071.3  104  4,9  107  10044  107 

I  10’*  2.5  ,5,0  40  .39"»  40 

I  .3.3  494.  .3.3  .  .3414  .34  .34 

1  121a,  7*4  4.9  121a  ll’a  12'. 

It*  32  ,  24  23's  24 

2  00  ,0.9  ...  ;  .90  .9.9  .!H 


2101  1.24 

2.911  ,  2.11  .70r 

.3.5  I  2.10  .  1.00 

.10..50S  209.92  4.9.9 

17.5  I  2.10  1.00. 


Fanny  Farmer 
1.00  Fed.  Grain 
.35  Do.  Prf. 

Fibre  Prod. 

Do.  Prf. 

Fleet  Mfg. 

Ford  Motor  A 
Do.  B 

For.  Power  Sec. 
Do.  Prf. 

.171a  Foundation  Co. 

..35  Fraser  Co. 

Do.  Prf. 

.12' a  Frelmao 


j2.no  ,85 
I  3.3-'' ,  12" 

I  no  Ml 


nil-  t.n  109  in«is  109 
.5,i’4  .  .54  .5344  .54 

39  3.5  391a  3Sls  351s 


.10  GATINEAU 
1 .39  Do.  51  aD- 
I.239  !  23.99  5.00  1.29  DO.  .Arc  [  113  i  104  ' 

..  I  1.17  .20  .10  General  Bakeries  I  8’sl  3'si 

205  I  7.00  .1.25  1,00  General  Dynamics  I  127  I  .15  I 


i  lO'a  lot*  i.a 
I  to  9  7.3 

I  10  0  5.7 

:4.50  3..5n 

12.00  1.00  I  . 


5,700  I  0.25  5.00 

100  I 

I  4.13 


Gen.  Motors 
Do.  Rts. 
Gen.  Products 


I  29  i  21  I  5.9  27  2«ls  291s  357 

I  39  1  Ills  I  .  39  32's  37  2,000 

I  30  I  2«>4l  4.1  .10  291s  .30  755 

15.00  2.25  I  ...  3.00  2.25  3.00  29 

9  i  9  I  . 

I2..55  1.20  1  ...  1.8.5  1.A5  t.M  5, .160 

I  tlOAa:  92’4|  3.9  1091a  107»4  107»4  1,.1.33 


I  24*4:  12Val  2.9  I 

271,!  I5t,i  3.9  I 

I  10.1  I  101  I  4.7  I 

I  12  '  12  I  ...  i 

i  100  I  80  I  ...  I 


4.1  i  39  39  29 

4.9  ll2'i  tl21a  1121a 

4.4  !  112  112  112 

2.5  I  74,  71a  71s 

2.9  I  120  .94  5314 

5.4  I  93  91  93 


1.13  .90  .15  SUverwood 

1.13  .60  .15  Do.  Prf. 

2.95  1.00  Simon  k  Sons 

29.01  5.00  . .  Do.  Prf. 

.94  .50  Simpsons 

1.37:  ,90  .  Slater 

9.53  1.40  Sommervlllf  Prf. 

2.93  1.00  Southam 

2.28;  1.03  ..50  Sou.  Can.  Power 

21.911  7.n0f  ..53  Do.  Prf. 

3.23  1.82',a  .m2  Standard  Paving 

.36  ■  .,50  .15  Standard  Radio 


Approx.  I 

-1954-35—  Yields  —Current  week—  Weeks  i 
High  Low  t>  High  Low  Close Sales  |  Salen  Stock 

12  I  9is|  5.2  I  U»4  IDs  11»4  435 1  39,92S!Aead  Uri 


Trantocliens  on  Toronto  Stock  Exchango 

fCIesIng  Quotations  Feb.  IS.  1955) 

High  Low  Close  I  Sales  Stock 


2.,10  .60 

2.15  .90  r 

3.95  1..10r 


Stanley  Brock 
.20  Stedman  Bros. 
,60r  .Steel  of  Can. 
Stowell  Screw 
Do.  B 
.Stuart  Oil 
Suez  Canal  "J” 
Do.  F” 

Sup.  Prop.  Pr. 
.40  Superlesi 


I  21A.I  14', I  2.4 
I  144'4l  12',i!  4.9 
I  .52',:  471al  .5.3 
I  .3914,  29  I  4.2 

I  47  .12m  4.3 

I  149  124  I  3.0 

1  31'4l  2nial  3.4 
I  12  7  I  9.0 

I  in  9<.a;  8.1 
1  24  19' al  4.0 

I  47  :  29  I  .1.0 
I  20»ii  15  9.3 

I  10  Si.. 

I  15  I  12  I  7.1 
I  165  I  165  :  .. 

I  229  I  198  !  . 

I  254i;  23' al  ... 

I  22' 4 1  17  1  3.7 
I  105  101  4.9 


91  a  i  10.0  ' 

4914  4.9  I  61  60 

19  2,5  40  39 


I  11  Ha  5,0 

I  14  11  5.4 

I  III4  51.3  11.8 


48»,  48',  19.981 


3.32  4.75  -  1.19 

3.32  .50 

3.32  4  on  i.no 

9.32  2.50  .8.1 


1.09;  .40 

2.60  .75 

1.74 

1.47  1.00 

2.90  2.00 

1.04 

11,27  5  00 

19.33  3.00 

23:d  . 
.71;d 

9.28;  1  90 


.10  B  r.  Forest 
B.C.  Packers 
Do.  B 

.15  B.C.  Power 
.50  B.C.  Telephont 
Brown  Co. 

Do.  1st 
.50  Do  2nd 
.  Brack  A 
Do.  B 

.4.5  Building  Prod. 
.2.5  Burlington  Steel 


9.32  3.50’  2.00-  Burns  .A 

7..12  2.50'  1.00  Do.  B 

1  99  43  .11  Btirrard  Dryd 


I  16',  S',  . 

I  117  89  4.3 

I  ,521,  4914  5.6 

I  Ijia  S'-a  2.1 

|7.on  4.00  2.3 

I  47!,  ,1511  4,0 

I  *0  1913  .5.3 

i  92  51  la  1.3 


,16' a  161a  .I61  a 
175,  I7'a  17'4 


9I4  9'*  8'4  37.910 
49' a  471,  49' a  80 


4.8  110,5  104',  10.5 

.  I  ,52' 4  .52  52'. 

1.3  93  93  9,5 

4.9  ,53' 2  .53  .531a 

42  10',  10  10’, 

4.5  17  17  17 

3.8  14'a  14  U'a 

3.7  27',  265,  26’4 

4.5  45’,  45  45I7 

1  16',  15'4  15'4 

4.3  '  113' 4  II2I4  1121.4 


1.70 

.70 

.10 

General  Steel 

I  16% 

1  9  . 

6.5 

11 

9 

10% 

1,000 

2.87 

1.80T 

.90t 

TAMBLYN 

1  47 

16.62 

5.00 

1.25 

Do.  Prf. 

1  105 

99  : 

4.9 

102% 

102 

102 

67  , 

34.13 

2.00 

Do.  Prf.  1 

1  51 

17.49 

6.00r 

Goodyear  Tire 

1  180 

97  ' 

3.7 

173 

165 

173 

560  ; 

1  1.92 

.50 

,*30t 

Taylor  Pearson  1 

12  . 

32.09 

2.00 

.50 

Do.  Prf. 

1  53% 

48%; 

3.8 

.  53% 

52% 

53% 

386  ' 

1  .31 

.26 

Third  Can.  Inv.  | 

1  6%' 

32.09 

.50 

Gordon  McKay  A 

8% 

.  6%i 

7.1 

1  71* 

7 

7% 

195  1 

!  3.17 

1.50 

.40 

Thrift  Stores 

1  34  1 

.59 

1,00 

Do.  B  1 

1  8% 

7^21 

i  8 

• 

8 

25 

1  1.28 

.60 

.15 

Tip  Top  Tailors  | 

25  I 

3.30 

1.00 

Grafton  A  I 

1  19 

17 

*5.3 

'  .48 

Tooke  Bros.  1 

1.50  ! 

2.45- 

1.60 

40 

Great  Lakes  Paper  1 

1  .14% 

1  19  1 

4.7  , 

1  34 

32% 

34 

6.904 

.23»a 

Do.  Prf.  1 

2.50  ' 

Do.  A.  i 

1  30% 

30 

1 

1.60, 

80 

Toronto  Elevator  j 

18%| 

.4.1 

.50 

.12% 

t  Great  West  Coal  A 

9% 

5 

1  9 

8% 

9 

800 

2.25 

1.40 

..35 

Tor.  Gen.  Trust  | 

1  37iizl 

.43 

.2.6 

Do.  B  1 

8% 

4%, 

6.2  j 

7 

6% 

500 

4.51 

1.15  T 

.25 

Toronto  Iron  Wks.  ( 

27%  1 

1..V 

2.00 

Great  West  Saddlery 

22 

22 

4.51 

1.15* 

.25 

Do.  A 

26% ! 

.31  . 

.25'- 

.O.s 

Greenina  Wire  ! 

1.80 

3..50 

4.88 

5.50t 

1.25t 

Toronto  Mortgage  j 

108  1 

1.2? 

.60 

.1.^ 

Guaranty  Trust 

20 

1*3V2 

,r.i  1 

?0 

18 

18% 

250 

.3.82 

2.40 

.60 

Traders  Finance  A  1 

461- 

Do.  Rts. 

.9.5 

.80 

.  .  j 

.9.5 

.80 

.8.5 

5.035 

3.82 

2.40 

.60 

Do.  5"r  pfd.  1 

47-' 4 

Gurnvv  j 

4.75  i 

2.00 

.i..5n 

3..V1 

500 

..)9d 

Trans  Mountain  ) 

37  1 

1.60 

.40 

I>n.  Prf.  , 

28*'* 

20% 

5.7  1 

26% 

26% 

26% 

20 

20.71 

7.00 

Tiickett  Tobacco  j 

1.50 

.l.fit 

‘».00 

Gypsum  j 

60 

.12% 

4.0  ; 

60 

55% 

59 

1.740 

1.83 

UN.  .ACCEPT.  1 

18% 

7.02 

1  00 

.25 

H4H\  BRAS.«  1 

I7-% 

15 

M  i 

.60 

Do.  Pr.  1 

10’4i 

25'a  24’/,  25'.a 

3.7  1  2U4  20'a  20'4 

4.9  .  103V:  lOIVa  103': 

4.0  44',  44  44 

4.8  30  30  30 

10  9',  9’4 

6’,  6',  61, 

4.7  I  34  .131/2  34 

3.3  I  19  19  19 


I7I4  17'4  1714 
33':  34’,  35V2 
21V:  2I''4  21',a 


13  15  IS 

S'a  64,  6i,a 
48  4.5  4,5 

28  28  29 

92  90  90 


?.4:i 

1  1.5 

Hamilton  Cotton 

1  22 

21 

5.0 

2.89 

HamUlon  Bridge 

1  20 

15% 

.83'; 

,  80 

.15 

Harding  Carpet 

1  9 

7 

9.'6 

.iO 

.12’ 

a  Hart? 

9% 

8 

1.97. 

1.,5ft 

Hayes  Steel 

»  *38% 

1  *33 

4.5 

3.18 

1.25 

.25 

Hcndershol 

I 

12%I 

8.3 

4. .50' 

1  40 

Hinde  k  Dauch 

1  61% 

1  31 

2.4 

.71 

.45 

Holden 

7.00 

4.70 

10.0 

41 

Do.  B 

(3.25 

3.00 

2.18 

.50 

.12' 

.2  Horner.  Frank 

1  10% 

9’ai 

2.51 

1.00 

.25 

How  Smith  1 

34 

19''4 

3.0 

29.39 

2.00 

.30 

Do.  Prf.  ! 

1  52% 

44% 

3.8 

1.79 

1.50 

-75 

Hubbard  Felt 

14 

10 

15.0 

4.15 

4.00 

Hudson  Bay  M.  | 

1  60% 

i  38  . 

6.8 

8.42 

6.00 

1  50 

Huron  k  Erie 

:  174%! 

,  125  1 

3.5 

.30 

.30 

Hydro-Electric  See.  1 

17.25  i 

14.00  ) 

4.1 

75t 

.7.5 

Husky  OU  1 

9.00 

:6.80  ] 

1.60 

90 

IMPEHLAL  on.  I 

40 

28% 

2.3 

.71 

.47% 

Imp.  Tobacco  1 

11%; 

9% 

4.6 

9.40 

1.00 

Do.  Prf.  j 

7%; 

6 

4.3 

9.40 

l.oo 

^5 

po.  l-v  1 

25% 

23% 

3.9 

2.57 

1.20 

Impel.  \arni.«h  1 

23%. 

20 

6.0 

1..14  .83  ■ 

190  '  13.73  l,.5n 


,.15  Union  Ga*  )  48' 

United  .Amusement  '  12 

Do.  B  i  17' 

.19  United  Corp.  !  .11 

Do.  B  I  ’1 

.73  United  Fuel  |  62 

Do.  B  I  31 

United  Steel  Corp.  |  15 


20.  3.9  31  in',  31 

13  3.3  20  lO’a  20 

.56' a'  4.9  6U,  61  61’ ( 

23  I  3.3  .10  .10  30 

11' al  6.0  I  13  14' 2  14.'. 


34  32'  2  33 

52Va  52' 4  32' 4 

14  131a  14 

60  39  39 


1  9.00  8.00  8.90 


VAN  ALLOYS 
3.10  3.00T  l.jOi-  Viau 

..50  Viceroy  A 

2.37  1.25  Virginia  Dare 


.15  WABASSO  COTTON  I  17Val  10  I  4.9  I  13  12',  12'/a 


11»,  11',  11’,  16,240 


1.72  .80 

2.97  1.43t 


Walker,  Hiram 
Waterman's 
Waterous 
Do.  A 

.20  Watson.  Jack 
Mesteel 


I  TO'jl  30  I  3.9  I  70V,  681a  69’, 

I  13', 1  9  I  2.0  1  121'4  11'4  12 

I  9’4l  4V4I  ...  I  9'a  9Va  9'a 

I  .58Val  45<4l  4.8  I  . 

I  13'4l  O',:  6.8  I  . 

23  20  3.9  I  23  22',  23 


9.,58  t..in 
1.38  8  00  1.5" 

148  l.nn 


1;  m  90  70  CAI. DWELL  1 

J.aO  I. .50  38  Do  1*1  I  14 

l.O?  SO  .'0  Do.  ■’nrt  I  2,1 

2,1  84  5.00  1.25  f  ,1:.  Power  Prf.  108 

0.19  ".I"  Csnads  Bread  3-.50 

3.22  7  -50  .8”  a  Do  Prf,  .51 

ra«,  '  tS 

1  .>5  E.ftO  I 

9!,58  I. .10  Dn.  Prf  j  3’ 

1.3(1  8  00  1..50  Can  Cr  Stone  |  tO 

Jig  1.00  r.  4  D  Sugar  I  22 

.87  .40  .15  Can.  FniL*  I  17 

.62  62r  .15  Do.  A  I  17 

t.3,5  l.,50  Can.  Forging  A.  I  32 

»  41  1.20  .30  Can.  Iron  Fndr.  I  27 

1.20  .50  .  Can.  Machinery  10 

4.97  3.00r  Can.  Malting  I  73 

1 13  .60  .15  Can.  Ncr.  Power  I  la 

3.08  1.30  Ca.n.  Packers  A  I  41 

3.08  1.30  Do  B  I  33 

4.21;  2.75t  A5  Can.  Perm.  Mortgage  9o 

93.47  3.00  Can.  Safeway  I  100 

53.47  5.00  ,  .  pn  .s-e  108 

IM  5  ftOr  C^n  Starrb  1  ‘9 

2  42  .25  Can.  Steamship  j  29' 

.1.90  .82'a  .3114  P"  P"! 

1,3.1;  l.oor  Can,  Vinegar  ii 

Tj4.8n  4  00  1.22'a’ran,  Wire  4  CaW,  140 


CP.S  ARF.NA 

Cdn.  Rakerie, 

31',  Cdn  Beewene, 

.V  Cd".  Brnnre 

2.5  tVl  prf 

.50  Cdn.  Conner. 

20  Can  Car  a  Cnimdry 

*,  no.  prf. 

Cdn.  C.iane*. 

.  Dr.  »1  Prf. 

rin,  1’,  Prf. 

Pdf.  Ch  A  Cel. 

Cdn  Cnnrerter, 
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i  7,970!C  Discovery 

I  •  tamed  per  share  is  amount  earned  in  company’s  fiscal  year:  lor  purposes  ot  4,668iC  Fenimore 

I  personal  income  lax  returns,  ‘Dividends'  are  shown  on  a  ealendar  year  basis.  16.490,  Do  ris 

;  Indicates  F.'I.  1934  'year  (tiscal  years  ending  July  1,  1934  to  June  30,  1955).  Earnings  4.477,  Do  B  wls 
Inof  so  marked  reler  to  comparable  1933  •.year.  ’Ineludes  extras.  A  Asked.  B  Bid.!  23,300  Con  Gillies 
iDDelirit.  yields  are  based  on  indicated  calendar  19.53  dividend  rale  (Including  actual’  6.925IC  G  Arrow 
^extras!  ,t  the  closing  price.  Friday  previou*.  x  fidd  Inis.  tl.OOOC  Guavana 
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09’  ■«.  'no*  I2t’«'5;Pick  Crow 

2. r  iT  2:!ir‘ 


CALGARY  OIL  QUOTATIONS 

(Anpnlled  by  .l»s.  Rlrhardson  k  Sons  Ltd.) 
iCtoslor  Quotations  Feb.  21.  1933) 


,  Bid  Asked.  Emiay 

I  Am  Led  160  16.S  1 

'  Brif  Pete  6  ?  jGas 


4  37  rrtn.  <  mtAH  i  a 

».00  ...  P«.  PH.  I  t5  7 

4..V  .A'  ...  Grtn.  Predfie  toM)  74’ s  SV.2 

4.35  T5  ...  pn.  ^new»  j  20^*  In’ -a 

2.W  1.00  ...  Cdp.  Fairbanks  M.  i  2''^  21% 

...  Cdn.  Food  L7.^ 

J  ?.S  ...  Do.  Prf.  .  ^ 

pn.  A  f  ■ 

M.l*l  lO.On  3,00  rdn.  r,en.  Fler.  ♦».7.S  .rOO 

1.40  t.2F-  ’7?3  rdn.  Gen  Invevm.  30t.,  23% 

Jk.oo  10  00  rdn  Gen  ^eriiri»jee  1'2  127% 

l..3r  .1.0  Cdn.  Ire  Marh  «  <% 

1.41  40  po.  4  I  ’2  to 

40  rdn.  TodMs.  Ltd.  I 

'.25  ,78  Do,  Prf.  I  2?  T 

•.25  4  00  rdn.  lft^erv>)l  ‘  71 

72  f“dP.  I.nt.  Inv  Tr.  i 

I.IM  f"do.  Locom  I  23%  15 

30  .04  rdn.  Marconi  t 

l.OA  .30  12-2  Cdn  Oj!  '  1^%  l-% 

1S.94  S  00  2.00  pn  !  1^2  152 


?0’'!  t«  I.7’.2 
?2  2? 
.ron  1.00  ',.00 


Pn,  Prf 
Lecare  Prf. 

.15  Lewi* 

Lindsay 
Do  Prf. 
LnblavL-  .4 
Po.  P 

London  ran  In» 


I  2?  17%i 

i  2*3  23 

I  10>2,  * 

I  '  22 
I  l.iO  I  liO  I 
I  46%!  40 
I  72%^  43.%i 
'.VOO  |3.25 


3m  lay  12  15  )  Lib  Pete  ,120  _ ,  Share  « 

Fed  Pete  440  450  N  Br  Dm  370  240  tSpoone'  18% 

Freehold  3  4  jOkalta  1.50  160  |Tr.  Emp  310  217 

Gas  7?  AS  I  Par  Pete  11%  12  United  580  500 

Grease  .1%  41%!  Reality  .1%  4%;viilran  40  44 


|C  MicMic  240  260  IGreaje  .1%  41%!  Reality 

OeJ  Bio  1.50  13.5  Leduc  Cal  28i^  .32  iPenfrew 


18.S4  8  00  2.00 

18.84  5.00  1.25 

14.84  4.00  3.00 

2,05  1  50 


pn  4*^ 

Cd.n.  Pacific  Rl. 
Cdn.  Petr.  Pr. 


2.50 

Cdn  F^io  4c  P.  S  pf 

9.00 

.24 

.20 

Cdn.  Salt 

1  12 

1.57 

.95 

20 

Cdn.  Silk 

;  ^-2- 

8  68 

70r 

Cdn  Tire 

75 

tl.34 

<00 

1.0.8 

Cdn.  I’tiht!*^ 

lOi 

?!.34 

5.00 

1.2*5 

Dft.  Prf 

i  104: 

4.50 

1.2*5 

37%  Cdn,  Vickftf^ 

1  41V 

8.98 

1  50 

1.22% 

Cdn  Wallpaper 

i  16 

8  98 

Dft  B 

j  16 

.96 

r dn.  w#5?  L»imber 

6.4.^ 

3. 00 

.50 

Cdn  Westinghou^ 

785 

5  98 

t..50 

r,  W'lrebd  B.  A 

'  6d 

.8.04d 

7.00 

3.78 

r asmnnt  Prf. 

1  lft8 

2.1' 

.75^ 

Catelh  \ 

1 

2.65 

1.2*5  r 

Dft.  B 

.16 

*.70 

1.20r 

..1ft 

Chartere*^  Trust 

47- 

Chatco  Steel 

16. 00 

.61 

.50 

Do.  Prf. 

i  *'* 

1.15 

I.oo 

..5ft 

Thateau  Gai 

16 

Circle  Bar 

i.5.ft0 

.25 

Dft.  A 

} 

4.ft!d 

Claude  Nefto  A 

'4.00 

.50d 

Do,  p 

.1.80 

.29 

Dft.  Prf. 

90 

Cork  Dunlftp 

’  1: 

80 

Dft  4, 

1  IS-’ 

..10 

Do.  Prf. 

12- 

l.ft7 

30 

Cockshutt  Farm 

ir 

t.46 

1  OO” 

25 

Coghhn  B.  •!. 

1  16’ 

,.10 

Comb.  Enterprise 

14 

5.00 

1  is 

Do.  P.rt. 

9: 

60 

2' 

Con.  National 

1  It- 

l.,V1 

50 

50 

Cftn.«.  Baken** 

9? 

.03 

Cons  Di'ersif. 

85 

.64 

I..50 

Dn.  Prf 

25 

1.24 

1.20 

75 

Cons.  M.  A  Smelt. 

13 

4.28 

2,25'' 

1  12V, 

Cons  Paper 

1  68 

48d 

.32V 

Cons.  Press  A 

2.ft0 

1.13d 

nr.  F 

2.6ft 

28 

• 

Cons  Tftxfil# 

1  1ft! 

13  18 

2.0ft 

Dft.  P*'f 

21 

1.27. 

.80 

2ft 

Consumers 

1.95 

l..>ft 

Consume*'!  Gla«s 

'  )ft 

1  .58 

1.10 

Cnrhv  \ 

I  W 

1..58’ 

1.10 

Do  B 

j  !7V 

1.47 

.25 

Cor.  Paper  Box 

1  161 

77 

,70 

17% 

f  osmos 

1  I’t 

0  30: 

Craijr  Bit 

1  5 

?.77 

.60 

C  rain 

1  17 

4.98 

2.00 

..5ft 

Crown  Cortf 

ta 

Croun  Trust  fne«  i 

V 

1*3.90 

5.00 

1.25 

Do.  toldi 

215 

Do.  Rti 

1  3.5 

S.32 

4.00 

Crow  s  .Nest 

■  139 

3  63 

1.95 

1.2.5 

Cr  Zell 

I 

4.20 

Do.  Prf. 

i  51; 

16.58 

3.00 

DAVID  FPERE 

i  " 

1.08 

75 

Davis  Leather 

1  1« 

Do.  B 

IS.Oft 

8.38. 

1,00 

DeHaviland 

'1.60 

1.36 

..50 

D’bher  Steel 

(  Ift 

4.09; 

1.70' 

Dist  Seagram 

1  1'5 

1.77. 

2.20? 

Dom.  Bridge 

;  20-' 

.yT’,  201.3  29- A 

20  '  18  18% 

3  7  7li 

12  12  12 


10.3  102  102 

44J-2  38^2  4i 


644 

London  Hosiery  B. 

:ll 

1.5% 

.168 

2.6.1 

1  ftft 

.?8 

Lftwney 

i  u 

1  ts% 

4^9 

4.95 

I.ftft 

MacKINNON  STL* 

1  “ 

.39 

48  16 

5  ftft 

Dft.  Prf. 

i  ')'>'* 

98 

i  .s.'t 

5ft 

.5.34 

2.7.5 

MacLaren  P  P. 

(  r. 

54% 

1  3.8 

2.41 

.5ft 

.MacMillan  .A. 

1  .32 

18% 

,  2.3 

10 

2.41 

.87' 

Do.  B. 

1  32'., 

17% 

2.8 

192 

3.68 

1.00 

.25 

Mailman.  Prior 

1  21 

18 

4.8 

21. ,30 

5  0ft 

1.2.8 

Do  Prf. 

1  3fl 

81 

5.5 

1,12.5 

14.93 

9.00 

Man.  Sugar 

1  103 

100 

8.5 

2,020 

1.73: 

l.TO*- 

.30 

Afaple  Leaf  Gar* 

!  ’•' 

15% 

5.6 

2.787 

1.23: 

.50 

Maple  Leaf  Mill. 

1  W 

8% 

*5.1 

14.74 

5. ftft 

3,2.8 

Do  Prf. 

1  103', 

89 

4.9 

65 

.76  . 

.60 

.Massey  Harris 

i  10'* 

7V- 

6.8 

.25 

.06 

4  Ma.xwell 

I5.2i 

3.00 

13,113 

7,80 

.60 

.15 

McCabe  Grain 

1  l» 

12% 

*3.5 

3,200 

4.57- 

.60 

15 

Do.  B 

1  Ik 

13 

3.9 

6,000 

2.71 

1.00 

McCoU  Front. 

261-4 

3.0 

100 

121.99 

4.00 

1^00 

Do.  Prf. 

1  102': 

94 

3.9 

625 

.74 

.70'- 

Melchers  Prf. 

!  11'* 

10 

6.4 

50 

1.69d 

'lercury  Mills 

(2.50 

1.00 

11.94 

1.00 

Mersey  Paper 

1  140 

88 

0.8 

100 

1.65 

25 

Mex.  Light 

!  " 

5’* 

10,630 

4.43 

l..'!.’!  1  13 

Do.  Prf 

1  10' 2 

7 

6.3 

.  , 

.46 

14 

Mira 

12.30 

1.2.5 

31 

.20 

Milton  Brick 

!3..ifl 

1.75 

7*3  721 2  73 

.32  32  32 

32’2  *3r.2  .32’ 


4.8  i  103%  103  103 


60  Min.  A-  Ont. 

31%  Mitchell,  .f.  S 
MitcheU,  Robt. 

.  Mod.  Containeri 
.  po.  A 


I  .56%  i  28 
I  37  3.5 

I  23%  15 

I  16%  IP. 
i  18%  14 


3.00  3.00  3.00 
17%  171^  ITt'^ 


10%  10  lO'-a 
IOV2  10  10% 


34  33’  4  34 

23V2  22»'«  23>.4 


.579  1 
,330  1 

N.Y.  STOCK 

MARKET 

10 

f^upplied  by  Shearann 

Hammlll  t  Co.) 

(Cfesinf  Quotatiftns.  Mon.*  Feb.  21st.  19351 

-  !  .Air  Reducl""’ 

31'»|Beere 

33% 

N.Y  Central 

3.5% 

.iR':,DeI.  t  Hud 

56% 

Nor.  Am.  Av'n 

618a 

78  'Dist.  Seagram 

xd30c  .32': 

Nor.  Pacific 

75 

,0’*]  Douglas 

129 

Paramount  Pir, 

38’: 

>®®,Am  Gas  k  El, 

43  Dupont 

173 

Penns.  H  R 

26'* 

24': !  East  Ktxiak 

70 

Pepsi  Cola 

19% 

I  Am.  Radiator 

23'*  Erie  R.R. 

23': 

Phillips  Pete 

73’: 

4S':|Gen.  Eler. 

5314 

Pub.  Serv. 

.3"* 

lA.T.  k  T. 

ISC':  Gen.  Motors 

93% 

Pure  OU 

79 

S2’:  1  Goodrich 

63 

Radio  Coro. 

4-4^4 

^*1**  1  Anaconda 

.33'  *  Goodyear 

57': 

Rem*  Rand 

4784 

IS^'i  Grumman 

42% 

Republic  Steel 

86'* 

.242  Atch  T.  k  S.r. 

135  Gulf  OU 

6588 

St.  Regis  Paper 

.18'* 

37’:  Homestakf 

45’: 

Schenley 

23’: 

16’:  lUinoia  Cent. 

648t 

Sears*Roebuck 

61% 

!  B  t  o. 

44':  Int.  Harv. 

37V: 

SheU  OU 

62% 

tlSV:  Int.  Nickel 

66 

Soc-Vacuum 

.55 

I®*: Beth.  Steel 

121  Int.  Paper 

90% 

South  Pac. 

.59’: 

64’*  Int.  T.  k  T. 

26% 

South  R.R. 

77% 

-  1  Budd 

19Ti  Johns  Many. 

928^ 

Stan.  Brands 

40 

15':  Kennecott 

111 

Stan.  Oil  N.J 

lU"* 

'9®®  C.P.R. 

.30’/4  1  Liggett  t  My. 

62’: 

Texas  Co. 

94V4 1 

88’* /Lockheed 

.58'* 

Union  Carbon 

85  1 

24':  Loews 

20% 

Union  Pacific 

1.52»:  i 

1 C.  t  0. 

4884 '  Merck 

22% 

United  Airline 

424*1 

69’:]  Minn.  Moline 

17'* 

U.S.  Rubber 

42'^S ' 

17  !  Monsanto 

116 

U.S.  Steel 

78  ' 

23':  Mont-Ward 

78': 

Westinghouse 

81 

41%!  Motorola 

.50% 

Woolworth 

.50%  1 

49'*  1  Nat.  Dist. 

21': 

Youngstown  ,s. 

81’/* : 

*.•,4  'Crane 

46Vi|Nat.  Steel 

64 

- i 

tl.OOOC  Guayana  ..1fl 

-  831.637  C  HalliwefI  .7fl 

I  88.030;Con  Ho'vey  .3.80 

!  10.5.438‘Con  Matarrou-  .ia 

24,3.50  C  Mosher  .70 

85,16.5  Con  Nichol  ..33 

60, 355  c  Northland  .65 

46,350Cnn  Orlar  .1: 

4,200  Cons  Oue  ,80 

.5.000  C  Ranwirk  .,>6 

05,.500C  Rochetfe  .10 

?,400C  Sannorm  08 

I  51,362iCon  Sudbur.v  3.3.5 

^  I  7.774;Conwest  4.1*5 

28,088'Copper  Man  .13 

!  103,300  Coulee  .86 

.500:Cournor  .to 

6.000  Cfestaurum  os 

14,200'Croff  Uran  .75 

4,000  Croinor  .22 

18,500  Crou’shorr  .07 

47,504lCusgo  M  L  ..33 

■  108,850’D’Aragon  28 

;  33,668  De  Cour  Brewis  .83 
.3.5'4  2.400  Deer  Horn  J.IO 


.78%  ..51  .61 

.3.80  3..50  3.80 


6,00OIE  Amphl 
27,000iEast  Malart 
14.523  East  SuU 

71.700  East  Metals 
2.850  Elder 

12,400  Eldrich 
11,500  El  Sol 

15.700  Em  Glacier 
13.450  Estella 
12.855  Eureka 
23.6001  Do  war 


4  15  3  80  3  SO  l^'^•^’235’Pifch•Ore 

V/.  ?2  ^'n  ■’.''SO'PIaror 

96  mi,  '79  .1.400  Pow  Rouy- 

10  in  'm  *.143Pr9ir.e  OH 

'09  '09  '09  L'OO  Prem  Bord 

??  OJ  113,745 'Preston 

'22  20  '4  •'>7,550  Pronto  tlr*n 

07)  'nsi  '021-  Do  'vts 

..13/:  .29  .32  n,.500!Purdy  M’cg 

28  .  23  .25  .57,500'Que  Chib 

.93  .88  .93  I  48,840  Que  Cop 

J.in  i.ni  1,07  i  a.noo'Que  Lob 

•  23  .21  .22  4.noo;Que  Man 

75  .90  .90  7.969  Q  Metallurg 

.18  .16  .17V:  l32.700Que  Nickel 

17.25  16.25  16..50  3.172'Queenston 

.17  .15  .17  6.3I5IQuemont 

.16’,  .16  .164*  79,350;Radiore 

.40  .36  .39  23,931!Ra.vrock 

1.49  1.40  1.43  131,934IRed  Poplar 

.07’*  .07V4  .071/4  1,700'Reeves 
2.60  2.45  2.55  95,150  Regeourt 

5.35  5.00  5.10  14,inoiRexspar 

.80  .  73  .7414  28.100!Rix  .Athab 

.64  .63  !63  1.053.600|Roehe 

.55  52  .53  ’.*25  Rowan  Cons 

09  .08H  .084$  Ih*.***  Roy  Silv 


12.855  Eureka  1.31  1.25  1.25 

23,600!  Do  war  ,39'*  .331,  .33V4 

10,815  Falconbridge  25.00  24,2.5  24.25 

90,300  Faraday  2.20  2.01  2,15 

5.000  Fed  Kirk  .12  .10'/:  .11 

18,7321  Frobisher  4.35  4.15  4.20 

140iFrob  Debs  87.25  86.00  87.25 

2,240  Frobisher  wls  95.00  70.00  75.00 


?'  17,355  Gaitwin 

.50'/:  I  10.694  Geco  Mine, 
93,90niGeneva 
;  7.949  Giant  YK 


7.30  7.05  7.45 


,0  29.500iRupununi 

;il  117..32USan  Ant 

j’25  6,760iShawkey 

liv:  l,350;Sheep  Cr 

43.426  Sherritt 
’•2?  675'Sigma 
2.‘.3  9.300;SiIanro 

•>1  34.470ISiI  Miller 

*•2®  700!SU  Stand 

J."  *,52,5Siscoe 

5.00  3.963  Stadacona 

.40  1.700'Starratf 

2,73  23,200  Steeloy 

.11’/:  20,660  Steep  Rock 


.46  .39  .43': 

.05',:  .05'*  .05V4 
1.34  1.25  1.25 

2.25  2.16  2.25 


12  .11V4  .12 

4.25  4.00  4.00 

■  10  .09  .09V4 


•38  .32  ..13V: 

.031,4  .03',  .03V* 
4.00  3..5S  3.80 

.43  ,40  .it 

•  14’,  .12'.:  ,1.1 
.67  ,63  .67 

31  .30'«  .31 

.07'.,  ,07V,  .07’* 
.1’  .16  .16V» 

1.06  1.00  1.00 

■4!  ..18  .40 

.10  .08  V:  .09 

t..54  1.43  1.50 

2.15  1.91  2.00 

.22  .18  .20 
.15.12  33.00  34.25 

.65  .62  .62 

.1.2.5  3,00  3.10 

■  04':  .04':  .(MV* 
9.60  6.85  9.1,5 

8.2.5  6.65  g.Ofl 

4.35  3., 10  4.25 

3.90  3.60  3,80 

.14  .12  .14 

.2.5':  .20  .21'/* 

I. .53  1.45  1.47 

.11  .09':  .09'A 

.75  .  73  .  7.1 

.1,70  3.40  3.40 

L.12  1.15  1.28 

.20  .19  .19 

23.2.5  23.00  23.00 


2.00  2.00  2.00 

.O8V4  .07A*  .08 
.63  .63  .65 

1.43  1.33  1.35 

.58  ,36  .32 

.12  .12  .12 
.06' 4  .05':  .05'i 
.03'i  .03':  .03’i 
1.90  1.70  1.90 

.09V:  .09  .04'* 

.85  .8.5  .85 

5.15  .5.00  .5.05 

5.10  5.00  3.00 

.12  .IIV:  .llVt 
1.02  .94  .94  1 


.14  .13  .14 

.11  .09  .09'* 

8.00  7.80  7.95 


3.60  3. ,50  .I..50 
3.60  3.60  .1.60 

70  68':  68'.: 


.13  1!'4  3? 

65..:  6d  S, 
3.80  1  80  .1.60 
l.S"  V.50  L.50 
to  JO  10 


.3.04 

2.00 

Mon. 

-Mortg. 

1  43 

35 

.  . 

1.6.5 

.80 

!:,5 

Mon. 

Loco. 

19 

t.584 

.5.3 

19 

I882 

19 

3.84 

1.00 

Mon. 

Refrig. 

1  4(1 

.18 

4*8 

.8ft 

Mont 

Tel. 

1  31 

29% 

4  0 

2..54 

1.20f 

..50  >■ 

Moore  Corp. 

1  .35'* 

24% 

3.5 

34% 

33% 

348a 

Do. 

Prf 

1  28 

25 

3.6 

2634 

26% 

26% 

'.178a 

H.  .Morgan 

;  19'-: 

18  i 

4.1 

18% 

1783 

17% 

2.37 

Do. 

Prf. 

1  105': 

103 

4.6 

104% 

104% 

104% 

.04 

Aforrison  Bravt 

(  9 

10.0 

1.07 

I.ftft 

20 

Mt  Roal  Rice 

1  13': 

10  1 

8.5 

12 

UV2 

ir.-a 

1.42 

.70-^ 

NAT. 

DRUG 

1  'f 

9% 

*5.4 

13% 

13% 

1382 

2.06 

.60 

Do. 

Pfr. 

1  14': 

12  1 

4.*5 

14% 

13% 

14% 

.94 

.60 

T5 

Nat. 

Grocers 

1  1.2’ « 

10 

4.4 

14 

1384 

14 

.5.4, > 

1..50 

.37% 

Do. 

Prf 

1  29': 

2782 

5.4 

,78 

.63 

.12 

Nat. 

Hose  B 

7.50 

4. .50  1 

5.00 

4.85 

4.8.5 

,1.92 

7.00’ 

..1782 

Nat. 

Steel  Car 

29 

24% 

7.4 

28% 

28 

2882 

- CANADIAN  BONDS - 

Current  quotation*  snpplled  by  Inyestment  Dealers’  Assoriallon  of  Canada 


Bid  Asked  I  MnnirlpaU: 

Montreal  3  60  96’: 


Dorn.  Govt.  Bonds: 

140  3%  Perns  .  94*4  95%  On- 

3%,  Jan  15  73-78  107%  Dn. 

400  2%.  July  15  68  100'  100%  Do. 

» -lAA  2«4,  Junel3  68  98%  99%  Quebec 

"ijlse  2»  Oct  L57  IOOV4  101%  Do. 

■  mI  3%,  June  1  74*76  101  102  Regina 


3,64  93% 

3,68  9IV4 

3/70  89% 
3  72  89 
3%/61  94% 
3%/64  96 
344/72  97% 


'  1.33  1.23  1..13 
1.39  n?  1.19 
62  59%  61',* 


Pom  Ccal 

1.17  .30  50  Pom.  Corset 

83d  Pom.  Paines 

MOd  Do.  Prf. 

Pom.  Elertrohome 
-Ltv*,  j.hOf  Pom.  Engineering 

l.n?  6n  10  Pom.  Fabrir 

t  14.  .60  ,15  pom  Foundry 

Do.  Rt«. 

•4.85  4.50  1.12%  Do.  Prf 

.3.1.5-  1.42%^  82-2’Dom.  Glass 

%.Siy,  70  .17%  po.  Prf 

2.15  ..50  pom.  Magnesium 

?.4S-  2.00-  ■  -  -  -  -  - 


1ft  m  1ft  100 

.92%  32J-'4  *32%  10.7.30 

19%  19»i!  15,453 


1.. 32.  l.l'®  .30  Nat.  Trust 

2.20  1.20  Nfld.  Lighf 

*3.1,5  2.>flr  1  ftoc  Niagara  Wir« 

4  7S  .9,2.5  Noranda 

2.07  Nor.  Que.  P  Prf. 

2.05.  t..5ft  .3.5  ogilvie: 

66. iS  7.ftft  Do.  Pfr. 

1.1a  1.10-  3,5  f>n»arir>  I.oan 

2.97-  1.40'  .6.5  Ontario  .Steel 

.0414  Orange  Crush 

4.65  3.0ft  PAGE  MERSEY 

.Rft  Paton  Mfg. 

1.4ft  T>o.  Prf. 

61  Paul  Serv  Store 

1A.96  .TOO  75  penmans 

16.96  6  n  1.50  Do.  Prf 

,1.5  .30.  Peoples  Credit 

.  .  Do.  Prf. 

4.92  2  00  photo  F;ng. 

2.. 32  1.60  Powell  River 

2.37  2.00  Power  Corp 

4  80  6.00  Do.  1st 

^0  2s.sn  3.00  75  Do  2nd 

1.39  40  Pressed  Metal 

2.68  ''.on  1.00  Price  Bros. 

1^1121.37  4.00  Do.  Prf. 

10.7.30  1.30  j.nn 


31%  22  3.8 

40  3252  6.7 


I  42%  .90)4 

f  170  1.50 

I  26%  22 

21% 

h..50  3.00 

74 1/2  60 


89  87  83% 

52%  .32%  .32% 


132  ^  59 
3  60 

3, .167  3  62 

20  !  3  6*3 
3  66 


3%»  June  t  55*66  101  102  St.  John  3%/70  95 

3*4,  Oct  1  79  101  102  Three  Riv.  3%/63  96 

^  ,  Toronto  3/67  94  ....  Dom.  Fdy  4%/69  103V4  i05 

Victory  Loans.  Winnipeg  2*4/66  91  —  Dom.  Tar  5  67  103  104 

3.59  f5th  V)  100%  101%  Vancouver  3%/75  94%  ...  Dom.  Tex.  3*/2/59  96% 

3W  f6thV)10t  102  Rails  and  Navigations:  Dryden  4%/74  100%  102 

<7thV)  102  103  Algoma  CH  3  59  145  148  Eaton  Ac.  4%/74  104%  106 


Can.  Can  3%;/70  96  ....  43,974!Goldhawk 

C.  Chem.  5%/71  100  101%  33.500iGoldora 

C.  Celanese  3  62  95%  97i%  29,800!rrah  Bousq 

C.r.L.  3%/74  99%  101%  45..500iGrandlne* 

Can.  Oils  5/72  104  105%  lU.OOOiGulch 

C.W.  Lumbr  4  62  99%  24,000  Gulf  Lead 

Cockshutt  4V4/65  93%  94%  28.35,5  Gunnar 

Col,  Cel.  4%/65  99  9,980Gunnar  wta 

Do.  5/68  99  W1  I46,900iGwin! 

CreditFonc.  5/65  102%  104%  i92,700lHard  ”  Rock 
Do.  4%/70  102%  104%  nt  300IHar-Hih 
Dom.  Fdy  4%/69  103V4  105  1  779  HasaM 

nnm‘ -I  13!ooO  Hd  of  Lakes 

nSri'*)!  lAt  66.200IHeath 

A-  JJ??  }2?  16,000, Heva 

Eaton  Ac.  4^4/74  104%  106  ‘>nonfti9h  B#ll 

FefSg;^  .5:325'HoIIi«ger 

Fed.  Gram  4/64  97*  4  .  32.800  Horn  Y  K 


8.5.5,250'Glenora 

.24*4 

.18 

.22 

lie.ofloisudbury  Cent 

.36 

.30 

.33 

36.083iGod’s  L 

.73 

.69 

.69 

33.768iSullivan 

5.7.5 

5.10 

3.65 

22.500iGoldale 

.27 

.25 

.26 

28,100!Surf  Inlet 

.12 

.10 

.11 

14,900  Goldcrest 

.15% 

.1284 

.13 

35.455!Sylvanite 
175.826:Teck  Hughes 

1.52 

1.41 

1.45 

16.6no:Gold  Eagle 

.12% 

.10 

.12 

4.05 

3.40 

3.70 

7,400iG  F  Uranium 

.58 

.5284 

.57 

103,200'Thom  Lund 

..15 

.25 

.26 

2.300:Gold  Man 

2.00 

1.85 

1.9*5 

9,200!TombiII 

.27 

.25 

.27 

43,974!Goldhawk 

.23 

.18 

.22 

800ITorbrit 

1.40 

1..15 

1.35 

33.500'Goldora 

.06’% 

.0.582 

•0,5% 

9.20OiTrans  Res 

.39 

.36 

.37 

.18%  .16%  .17 
1.2.S  1.00  1.25 

.12%  .11  .12 

15.50  14.75  15.37 

8.20  7.70  8.10 


•32  141,840!Tungsten 


14.666111  Mining 
21.050!tl  Asbestos 
3.6.53trn  Keno 
42,205itT  Montauban 
9,691  lUpp  Can 


Dom.  Govt.  Guaranteed: 


}  103  99  .  , 

1  <2  •  .301-.:  H.9 

j  M  26%  3.8 

I  .56*2  3.5  2.7 

1  114  .50  5.4 

t  67'%  .56%  4.5 

!  15  7%  2.8 

i  43%  31%  4.1 

I  102  92  3.9 


.  .  1  6’.2  6%  6V2 

fi..5  :  46  46  46 

5.3  111%  111%  111% 

102%  102%  102% 
4.9  1  41  41  -11 

3.8  42%  41’%  42% 

2.7  56%  54  54 

5.4  52%  52  52 

4.5  67  67  67 

2.8  14%  13%  13% 

4.1  48»2  4V^  48 

3.9  ,  101  101  101 


21%  13%  .5.1 

1  .rft  .6.5 
1ft.5%  Iftft  4.4 


?.48-  2.00'  4ft  pom.  Oilcloth 

.81  TSr  Dom.  Scottish 

4..5S  2. .50  Do.  Prf 

4.79  S.oOi  i.ftft  Pom.  Square 

1.86  1.00  .25  Pom.  Steel  A  Coal 


2.03 

.70 

Dom.  Stores 

■  32 

168a 

.60 

.40 

.10 

Dom.  Tar 

1  1282 

7% 

6.63 

1.00 

25 

Do.  Prf. 

1  24  . 

,  2O82 

07d 

.30 

Dom.  Textile 

1  8%' 

684 

f.SOd 

7.00 

1.75 

Do,  Prf. 

1  14.)  ' 

140 

.42 

Dom.  Woolen* 

13.00 

2.00 

Donnell  L  Mudge 

1  60 

35 

1-39 

1-20 

.20? 

Donohue 

1  .11  1 

15% 

1.941 

4..5J 

Dow  Breweries 

1  26  ; 

I882I 

.10 

.20 

Dupont  1 

1  35%  1 

24%, 

.93% 

.93% 

Do.  Prf  I 

'  too 

90 

EAST  KOOTENAY  ! 

.5.00 

3.00 

t0.§9 

Do.  Prf.  1 

66 

50  J 

Eastern  Steel 

6.50 

3.80 

UI2 

.50t 

.25? 

Easy  Wash.  1 

12% 

58® 

l.*50 

Economic  Invest.  ( 

32% 

25 

4.31 

1.00 

Eddy  Paper  1 

.1580 

23 

1.53 

1.00 

Electrolux  1 

15 

V^\ 

.39 

.20 

.10 

Enamel  L  Heat.  1 

7 

21  18%  19’. 

80  .65  .66 

1041-2  10,3%  1041  J 
37  .36  36% 

17%  17%  171/2 
16%  16  161/2 

.3.5  ,34%  34'' 4 

?ft  ?ft  ?ft 


17  16-^*  16%  11,170 

.30%  29%  .30%  1,71.5 

12  U  11%  16,006 

23%  23  23  88.5 

7*4  Pa  7',*  .5,690 


13.78d 
4.05  ,40 

70.90  2.00 


11,170  34.32  4.2.5 
1.715  4.25  2.00 


30%  29%  30% 
25%  25%  25% 
271/2  271/4  27% 
98  98  98 


2.847  1.45r  . 

2,300  14.54;  1.68%  50 

2,120  14.54;  2.25  .56’ 

4,404  . 

25  5.25;  1.65^  .70 

34.50  7.00  1.75 

2.43  1.40^ 

2.43  1.40  f 

2.31  1.00 

13.03  2.00 


Pro'  Transport 

1  18': 

II82 

8.4  1 

1  1? 

11% 

12 

QUEBEC  PWR. 

1  :9 

22 

4.2  1 

1  28% 

28 

28% 

Que.  Telephone 

:  if 

13% 

1,6 

46 

40% 

4582 

Quinte  Milk  A. 

1  1" 

fl 

10.0  1 

1  10 

ft 

10 

RAPID  GRIP 

1 

682 

1  6% 

682 

6% 

Reitman.! 

!  12': 

11 

.1.0  ! 

1  22% 

228'® 

22% 

Riverside  Silk  A 

1  l.v 

6 

3.1  1 

Do.  B. 

1  Vi 

2 

1 

Robertson  Mfg. 

.  n 

12 

12% 

1282 

12% 

Do.  Prf 

1  u 

2O84 

7.3  ! 

Robinson  Little 

.  11': 

9% 

Do.  Prf 

1  18 

14 

6.3 

1  16 

16 

Rnlland  Paper 

1  .).■> 

2^  1 

2.3 

.54 

.54 

.54 

Do.  Prf. 

'  14': 

74 

4.5  1 

Royalite 

1  1.U. 

IOV2 

2.(1 

i 

12 

12% 

Do.  prf. 

1  .10  ] 

29% 

1  30 

30 

.10 

Russell  Indus. 

1  19'* 

1382 

-vi  I 

1  18 

178* 

18 

.SAGUENAY  PR. 

1  184 

9884 1 

4.0 

1  IO.T:  103':  101'  2 

St.  Lawrence  Corp. 

1  70 

37%, 

2.9  j 

1  70 

68% 

69% 

St.  Law.  Fir  Prf. 

1  123  1 

US  1 

1 

1  ... 

Sangamo 

1  18  1 

11  1 

6.8  1 

!  U 

U 

U 

Sarnia  Bridge 

1  17  1 

14  1 

5.9 

168? 

16% 

16% 

Srarfe  Co. 

1  13  ’ 

n  I 

6.2  1 

Scythes 

1  IS 

6%i 

*••  i 

i 

Provincial*: 

70  B.C.  360 

Man.R*  3%/74 
”in  Man.  .3  64 

8,603  O". 

2,866  Do.  4Vi/70 

420  n.B.  3  39 

207  Do.  2’*  67 

25  Do.  3'*  70 

63  Do.  4% '69 

4.5  Do.  4%/ 69 

®^  Nfld.  3Vi  37 

in  Do.  3  .58 


i«thV)  102  103  ICanadsSS  3V:/57  99':  ...  Eddy  Paper  4,74  99'/:  lOO'il  s^siHoIIinger 

(9th  V)  101':  102':  I  Do.  4,66  99’,:  Fed.  Grain  4/64  97'*  ,  32,800  Horn  Y  K 

...  r.,...>.(eed-  i  IIIIIIHes:  G.Mtr.  A.C.  4/64  IfllVi  102V: |  .1,070!Hoyle 

Bell  Tel  3/77  92  93Vi  Do.  4’i/69  103'4  105  '  S,20O|Hujh  Pam 

Do,  .11,4/73  96  98  Gen.  Steel  3',:/70  94':  !  3.935lHusk.v 

Do.  4':, 67  106  G.L.Paper  3Vi/67  9.5',:  97'/:  .52,500!Hy  Charg 

Do.  3'i/79  100':  102':  G.  Plains  4.65  139  141  ,5,300Tnd  Lake 

Braiil  Tr.  4'4,70  86  88  Gunnar  5  60  99':  101':  I3,406llnspiration 

B.C.  Elec  31,4/67  9544  97'/4  Imperial  Oil  3/69  94Va  96  20.673ilnt  Nickel 

Do.  .3'4,6R  99  101  Do.  StSs/lS  99  100  19.00fl'.Iacknife 

Do.  3':/75  96  98  Imper'l  Tob.  3/70  93',:  95'/:  5,600  Jack  Waite 


inn  101  Do.  4'4/77  104V4 

100  101  JQg 

lOO'/i  lOl'/i  Calg.  Pr.  3V4/72  95 
38',4  Can.  Elec.  4/68  96 

104  .  C.P.R.  3»4/72  98  100 

107  ...  Gat.  Pwr.  3V4/70  93': 


Ind.  Acc.  .51,4/73  103'/4  ■  tr.nlor 

Do.  51/4/74  103  105  Vo^imfiyiUrn. 

Do.  4'.:/74  101  102':  JS'Jmi'Jnhurke 

Irving  Oil  5'/4/67  IO.T/4  104'/: 

Map.Lf.M.  344/63  97  .. 

Ma*cev.)tar  :/cc  o:  a*  463.000i.tOnSmith 


.14  .10'*  .12V:  124,600, Van  Roi 

3.05  3.05  3.05  12,672iVenture, 

.14  .11':  .13  139,262IVirour 

.08'4  .07  .08  5.430IViolamac 

.18V4  .18  .t8'4  7,263, Waite  Am 

■17  .14  .15  6,700!Weedon  P.vr 

.1.1'4  12  .13  681,400  Wekusko 

.04'4  .04V4  ,04V4  17.200’West  Malar 
.45  .44  .44  23.70fl!w  Tungsten 

17.87  17.37  17.62  63,1101  Willroy 

.17  .16  .16V4  6.000IWiItse.v 

3.40  3.25  3.25  11,000!  Winchester 

.29  .25  .26  tO.flOOlWinward 

9.05  8.00  9.05  25.300'Winora 

.09  .08':  .09  19,S82'Wr  Harg 

.n3'4  .05  .05  15,400!YaIe  Lead 

2,12  2.06  2.09  30,30fllYan  Canuck 

65.00  62.87  64.12  15,590|yk  Bear 

.07  .06  .06’4  24,00015’ukeno 

,13  .11':  .11':  141,700!Zenmac 

.08  .07V:  .07'4  Cl 


3.95  5.80  5.83 

7.15  6.85  7.00 

,32  .28  .32 

1.19  1.15  1.17 

.OS':  .04',4  .05Vk 

24.25  23..5n  23.75 
.21  .08’*  .17 

1.90  1.80  l.M 

13.00  12..50  12.7.5 
.28':  ,26  .28 


2.30  2.05  2.20 

08':  08  .08'/i 

.07'*  .06  .06’* 

,9’4  08'4  .0944 

.12'^  .10  ,10 

2.60  2..50  2..52 

56  .52  .58 

.08':  .08  .08 

1.59  1.55  1..58 

.12V4  .11':  -la'i 
.32  .26  .28V* 

I 

7.10  6.70  7  85 


.1.1'/i  .12’/*  .134*  l,700|Pato 

..54  .51  ..52  4301Pend  Ore 


SlOlGaspe  Copper  24.00  24.00  24.00 

,70fl|Pato  5.95  .5.75  5.75 

430|Pend  Ore  S.Ofl  4.80  5.00 


107  ....  rw.  jvx/ <  >  S' :  _ ,  Massey-Har.  3/66  93  95 

L.St  L.  Pr.  3^/6?  .. 

1“'’  McLar.  Pr.  3,69  95  ...  Pembina  4'4/74  99  101  ’ 

}®j„  Marit.  El.  4':/56  99'/i  Dtj.  ,5,72  99  100'/*! 

10444  ....  ^Mex.Light  5/73  84'4  »6'4  Phillips  5/68  100  103  | 

99V4  \f1d.  L.P.  31,4/66  94':  ..  Pi'lie  Bro.  3'/:/66  971,: 

100  Do.  4V:/74  100':  .  Pronto  Dr  3,60  98  ino 

105  Do.  5/72  103'4  ....  **•  D**-  Cp.  5/72  103  104' 

101  102  (Sior.  Q.P.  4'/:/67  98',^  _  Pip*  5/72  lOlV: 

99':  inov^  Power  Cp.  3'/:/67  96  ....  Simpsons  4'4/73  10344  105' 

941/4  Que.  Power  3/62  97':  99  Do.  4'4/73  10344  105' 

102  Shawinigan  3/61  98'/4  —  Do.  4':,  79  1021:  104' 

104',:  .  Do.  3',2/70  98'/:  100  Steinberg  5V:/73  104 

noi  inoii  Do.  3/71  95  97  TradersFin.  S/69  102  104 

M'4  10^4  D"-  W.C.Brew  41/4/6S  100': 


.74%  I  22s600i Yukon  Con 


UNLISTED  SECURITIES 


Shawinigan 
,50  Do.  A  Prf. 

,56'/4  Do.  B  Prf. 

Do.  rts. 

70t  Sherwin  Wms. 
75  Do.  Prf. 

Sicks  Brew. 

Do.  V.T. 
Sllknit 
Do,  Prf. 

19  Equitable  Life 
26  Estabrooks 


I  53  ,  39  I  2.7  I  3344  .52  52 

I  .52  !  44</4|  3.9  I  .52  SI  51': 

.if'*:  .50  1  4.2  I  54':  S4'/4  .54'/4 

I  .93  .56  1  ...  .75  .56  .36 

I  .50  ,  25  I  3.6  I  43':  451/4  45’: 

156  I  140  I  3.0  I  1.55  155  155 

30  I  23',4l  4.9  I  28':  28  28 

29'/4l  23':'  5.0  ,  28':  28':  28': 

20  i  17  I  3.8  1  20  20  20 

;  36'tl  34  !  5.7  ,  .56'.*  36':  36',* 

,19  !  20  !  2.0  I  38  32  .16 

I  23':l  20  I  3.3  I  . 


Do.  4':, 69  10444  ....  Light  5/75  84'4  g6'4  PhiH'PS  5/68  100  103  |  'SuPPheJ  hy  KIppen  k  C«.  Ine.l 

fid  3',4  37  99V4  .  Nfld  L.P.  3',4/66  94':  ..  Price  Bro.  3'/:/66  971:  I  Bid  Asked  Cons  Theatre  A 

Do.  3.58  100  Do.  4V:/74  100':  ■!'®®  1'*’  Algoma  Central  23':  24V:  „  Do  B 

Do.  4’4,64  105  Do.  5/72  103'/4  , . . .  ft.  Law.  Cp.  a/72  103  10444  Do  pfd  2  3  Comm  Intern 

Do.  4.74  101  102  Mor.  Q.P.  4':/67  98':  ....  *»»>'.  P'P*  5/72  lOlV:  Alexandr  Bldg  C  7  9  Continental  Life 

Nova  S  3''46.5  99':  lOOV:  Power  Cp.  3':/67  96  ....  Simpsons  4'4/73  10344  105':  Ang  Can  Tel  Ac  13  14  Cousins  E  U 

Do.  2'4  66  941/4  Que.  Power  3/62  97':  99  Do.  4'4/73  10344  105':  Beauhar  LH  8,  P  30  Crescent  pfd 

Do  3’4  70  102  Shawinigan  3/61  98'/4  —  Do.  4':,79  102V4  I04V:  Beauharnois  Pwr  IS  .  t’’?  ■ 

Do'  4',4,69  104':  .  Do.  3'/2/70  98':  100  Steinberg  5V:/73  104  BC  Sugar  .97  101  Cuban  C  Sugar. 

..  Hu  2  Hi  <MI,  inni-i  Do.  3/71  95  97  TradersFin.  S/69  102  104  Brin  Peter  C  35  45  Det  Iron  Bridge 

rL  70  inns’x  Do.  3V:/73  98'4  9944  W.C.Brew  4V4/6S  lOOV:  . .  BrAm  Assurance  104  D  of  C  G  Insur 

Kl'  i  HI  1,, a  St.  M.  Pr.  31/4/70  94.’4  96':  Wain.  P.  6/89  97':  100':  Brockville  T  63  70  'D  Silico  $1  pfd 

rv!'  67  107  IM':  WiiinipgEI  3'4/77  99  101  Calgary  Power  30  .  ’  Do  com 

Do.  4V4/69  107  108  ^®*  '  ’  Conrerfibles:  | Can  Delhi  P  9':  10': 'Dover  Indus 

ntario  4  59-61  104'  :  10.5' i  Real  Eitafei:  Alex  Pete.  5,  61  82':  r*"  S*  ?n  Fmo'nfe^M  ofd 

Do.  3/82-63  99'4  lOO-’A  Alex.  Bldg.  6/62  109'':  .  ..  B.A.  OU  .T:/61  140  144  '  1«n  194  If«L  Par^H 

Do.  4,68  105':  ..  Balfour  4/63  82':  ..  Do.  3':/62  113  116  an  aa  FvctLnr  i  if. 

Do,  3  70  97'/4  .  Dom.  Squar.  4/59  lOOVa  ....  B.C. Forest  3/62  108':  110  £  Excelsior  Life 

Do.  3':/62  102  Eaton  E.  3'/:/66  98  100  BraiU  Tr  4':/71  86':  89':  J;  ®  O'.' *  ,,  Galt  Brass 

Do.  4  72  106':  ,  Do.  5/73  104':  106':  Can.  So.  Oil  5/61  93':  95':  O*"  OH  14  IS  G  Br  *  C  Inv  C 

.E.I.  2’ 4  62  96  ...  Glen  Inv.  .5/59  129':  ...  Can.Brew.  4Vi/61  112':  114':  C  W  N  G  pfd  .  16  .  Gt  West  Life 

Do.  3/63  97  ....  Hotel  LaS.  5/65  75':  ....  C.P.R.  3':,/6S  102V:  104  Cawthra  A  U  .  .14  Guay  C  NA 

Do.  4,64  102'/:  ....  Lord  Nelson  4/67  87':  ...  Do.  4/69  105':  107  A  W  Chase  D  .  50  S3  Guard  Realty  pfd 

Do.  4', 4/67  104':  106':  Mtl.Ap.lst  4V4/64  100  ..  Cockshutt  5/68  97  99  Cole  Coll  A  ',*  Halifax  Ins  .  . 

of  Q.  3':, 57  100'/4  .  .  ..  Morgan  3V4/S7  97  ...  Dom.  Tex.  4/66  97  ...  Do  B .  V4  Hudson  Bay 

Do.  3/59  1001/4  101  i.Hn.trUi.-  Dosco  4/61  101':  .  Colonial  SS  .180  210  Imperial  Life 

51-  SO  101".  inai,'.  akuiki  4/74  1011A  Gen.  Pet*.  4':/65  9.5':  ...  Commercial  Life  12  Ing  k  B  pfd 

Do,  S.S'OO  111.:  102,^  Abltlbl  4/74  ini :  irf/iv  on  s/s7  mu.  Confeder’n  Life  140  Int  Holdlnas 

rvi  .1/69  96'^  97S4  rw.  .9IA/S7  ogiAIOfl  Eroy  oil  5/67  97':  Lomeoer  n  uiie  isu  -  im  nouimgs 


Ontario  4  59-61  104':  105' 


Do.  4/71  102 

Real  Eitales: 


3/82-63  99'4  lOO-’/:  Alex.  Bldg.  6/62  109'': 
4,68  105':  ..  Balfour  4/63  82': 

3  70  97':  Dom.  Squar.  4/59  lOOVa 


97  ....  HoVel  LaS.  5/65  75':  ... 

102'/:  ....  Lord  Nelson  4/67  87':  .. 

104':  106’:  Mtl.Ap.lst  4>:/64  100 
100'/4  ....  Morgan  3V4/67  97 

1001/4  101  Industrials: 
lOlV:  102'/:  Abitibi  4/74  101':  .  . . . 
96':  97>:  Do.  3':/67  98':  100 


7  q  Continental  Life  60 
13  14  Cousins  ED  11 

qn  Crescent  pfd  23 

■jS  Crown  Life  .  1900 

97  101  Cuban  C  Sugsr.  14 

35  45  Dei  Iron  Bridge  18  21 

104  D  of  C  G  Insur  310 

63  70  'D  Silico  $1  pfd  15 

30  .  '  Do  com  75 

9':  10': 'Dover  Indus  9  10 

21  Eastern  Trust  24 

20  ,Emp  Life  25  pfd  33  38 

180  184  I  Essex  Pack’d  l'/4 

20  22  Excelsior  Life  .  170 

A’*  Galt  Brass  38 

’’  1*  G  Br  *  C  Inv  C  6V:  . . 

16  . .  .  Gt  West  Life  230  240 

34  Guay  C  NA  420 

30  S3  Guard  Realty  pfd  83 


Do  B .  ' 

Colonial  SS  ....  180 

^■^®®  nn  515  M  iiiiiv  ini".  AhuThi"”*'* 4/74  inn:  Gen.  Pete.  4':/M  93':  .  .  Commercial  Life  12  ling’  8c  B  pfd  .  103  ..  I  Stand  Fuel  4<:  p  35  38 

‘■”^  So";  ’'3,M  T6^"97UX“  3':/lV9yill0o  '  Ktoy  on  SJ^7  97;:  confeder’n  Life  140  .  .lint  Holdings  18  20  I  Waterloo  M  8 _ 9^ 

111  502  Do.  4  62  W!)*  Alumin'm  3':/71  98':  100':  ''  1 

"7=*  "’'i'l/M  T?':  ‘m':  Baraue  "l/s”  m  Supertes^  ^4/70  10^:  106':  ConS.  GlllieS  Brunswick.  A  previous  sur- 

dS'  4  62  IM':  Bow  Nfld  S'iiw  971:  Traders  F.  4"4/69  122':  126':  ”  *  .„■  ,  ,  vcy  was  carried  out  on  the  south- 

QMC  2'4/57  99  Braiid  hV  4/M  8^  Tr.  Emp.  o.  5/66  94  ...  Cons.  GiUies  Lake  Mines  Ltd.  ern  portion  of  the  property. 

Do  3/62  98':  ^  s/m  87  ■  P"-  5^^®’  reports  the  letting  of  a  contract  t  in»  fn  start 

^  Do  3'4/72  9754  B.A.  OU  3':/74  98  100  5  52 11s'’  to  Cremac  Surveys  for  an  electro-  .  ,  '  ^  j  *u 

,72  Do.  3':/66  99  ..  B.C.  For.  4':/66  101V4  .  W.C.Brew.  5/67  115  magnetic  survey  of  the  northern  w'lthin  the  next  few  days  and  the 

9P:  98Vi  iiimBrew.  3v^/“  I?):  99Vi  -  of  the  49-claini  actual  siwvey  should  commenc* 

3,742  Do.  3!:/s8  99»4  ....  Do.  4»4/79  1041:  1*6  t Pay.  Can.  N.Y.  *  Ldn.  gi’oup  in  the  Bathurst  area  of  shortly  after. 


'.*  <:  Halifax  Ins  . 

':  V4  Hudson  Bay  . 

180  210  Imperial  Life 

12  Ing  k  B  pfd 

140  .  .  Int  Holdings 


fClotIng  Quotations.  Feb.  22.  1955) 

7  Laurent  6  pfd  17  1* 

3  La  Sauvegarde  31 

684  704  Ldn  k  Can  A  pfd  .36  46 

60  Mersey  5%  pfd  101 

11  _  Monarch  Life  .  178 

23  .  .  McCarthy  MAS  6Vi 

900  .  .  Do  B  1 

14  In  Life  Assoc’n  70 

18  21  N®  Tel  13':  14V4 

3,0  1  NS  Trust  19 

15  I  Nord  S  Chem  *4  I'f 
75  Oland  Br  A  rs 

9  10  Ont  k  Que  RIy  .  122 

74  Provincial  Bank  25  26 

37  7.  Ricth  CS  pfd  .11 

Rob.  J  i  W  .  25  35 

170  .  Saw.ver  Mass  .  4  .. 

30  Sherbroke  Tr  145 

fii,  ;  ;  Sov  Life  25  pfd  70 

230  240  f*'‘**t**5  *5  ,„5 

420  Sun  Life  Assce.  29,7  30.5 

83  ..  Tor  Gen  Ins  ..  8  ... 

13V4  .  United  StI  A  pfd  28 

20VVi  21V4  Western  LUe  ..  30 

80  85  SUndfields  A  ..  11  13 

103  . .  Stand  Fuel  4V:  p  35  38 

18  20  Waterloo  M  .  8  9V4 


FAMOUS  PLAYERS  I  :8’/sl  19  1  5.8  /|  28':  28 


25  Do.  3':/74  97': 

.j:  Do.  4/62  104’': 

Q.M.C.  2'4/57  99 

«  Do.  3/62  98V4 

2*  Do  3'4/72  97V4 

,72  Do.  3':/66  99 

Sask.  .5’, 4/62  98': 

Do.  3':/72  971: 

3,742  Do.  3>:/68  99V4 


suTcrtest’  4/70  103':  106':  COHS.  Gillies  Brunswick.  A  previous  siir- 

Traders  F.  4'4/69  122':  126':  „  ,  ,  ,,,  ,  .  ,  vey  was  carried  out  on  the  south- 

Tr.  Emp.  O.  5/66  94  ...  Cons.  GiUies  Lake  Mines  Ltd.  em  portion  of  the  property. 

Do.  5V4/67  98':  reports  the  letting  of  a  contract  ,  .tart 

Wain  Prod.  6,69  95':  98':  crcmac  Surveys  for  an  electro-  is  expwted 

W.C.Brew.  5/67  115  _ ,■  -u-  within  the  next  few  riavs  and  the 
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l9H,CENniRY 
MINE  GETE  NEW 
LOOKINN.Sf 


DEPARTMENT  ai^MINES 

HALilFA^  •  NOVA  SCOTIA 


GIVEWUR 

g^lNGS 

t>oLLAR 


HARD®^ 


TmuT^uTHijF^fi'ce 


CANADA'S  FINEST 
CIGARETTE 


f  '>  . 


X  rxxj  X 


Province  mine  in  British  Colum- 


Violamac  Mines 


Western  Oil  News 


F.  D.  Roojsvelt  Jr.,  chairman  r* 
Annual  repiort  of  Violannac  •the  boarfl  said  ♦hat  arrarj^emsntj 
Mines.  Ltd.  for  19.54  show.s  a  drop  bad  been  roncluded  with  the 
in  net  earnings  after  all  charges  Oliver  drilling  Co.,  of  Oklahoma 
to  $903,145.  equal  to  10  cents  a  for  the  company’s  well  drilling 
share  on  stock,  from  1953  figui^e  program  on  the  Island  of  -Tamaica. 
of  $353,933  equal  to  13  cents  a  '  ' - r— 

Gross  value  of  metal  recovery  Can,  Exploration 

last  year  was  down  at  $1,379,103,  r  ..,ini-3tmn  T  t 

from  $1  427.135  in  the  preceding  tracer 

year  bin  transportation  and  treat-  ""'T  't  ^ 

m.ent  costs  showed  a  greater  drop  f,-rxi  vear  ended 

to  $192,944  from  $247,136.  Net  pro-  b.fnre"^  ,.-r,te  olf-^ 

duc»ion  as  a  consequence.  ,44^’ 

/>*>««ieee4  ♦ak  ti  1  ftA  ^fienivi  ti  170  .  >3,2i].?4.d  p^ovi-iir?  544^." 

created  m  $l.le6  164  from  $1,179. 

„  ,  .u  ,  'ceding  .vear.  on  the  lam.e  basis. 

Operating  expenses  m  the  latest! p,,,,  ,..5.  s’;  007  231  after 

year  were  slightly  higher  at  $(00,.  is:;  non  for  income 

202  compared  'vith  $69/. 240  :n  |ayes 
1953.  3nd‘:ncom.e  taxes  were  up  at 

$210  476  from  $170  612.  Canadian  ^ 

^  2inc  m!]i  at  Salmo.  BC..  handled 
Falance  ;heet  reveals  curren  33  fhe  first 

assets  of  $1.195  046  and  current  rr,,,  30  10,54  The 

liabilities  of  $213.  (^  compeared  averaged  2  3.3  per  cent  lead 
wnh  $6o2.903  and  «212  6d1  respec-  ggj,,.  ^rid  .nro- 

itve  y  m  19,53  indicating  record  ^,jggj  gg^j  of  concentrites 

working  capital  of  $m2o0,  and  3.j,g  tungsten  mil!  handled  33.033 
an  im.provemen*  of  $.o64,027  in  the  tons  and  produced  25.626  units 

r’V/'  „  ,,  ,,  11  *  j.-f  'of  tung.'tic  oxide,  each  unit  weighs 

V  P  MacMillan  president,  20  pound- 

states  in  report  that  additional.^  ^ _ _ _ _ _ 

,'r®  expeced  in  the  main;  triad  oIL  CONVEFSIONS 

comm-eia!  grad*  is  being  r 

veioned  in  the  productive  section  n^h  ll';;,' 

of  the  mine  ’='1  Jhare.-  ouLtand- 


Eastern  Markets  Still  Seen  Unobtainable  For 
Western  Oil,  Independents  Sceptical  On  Reasons 

Calgary, 


-That  speech  made  by  W.  0.  Twaits,  vice- 
president  of  Imperial  Oil,  in  Chicago  last  week  came 
like  a  douche  of  cold  water.  It  is  Mr.  Twaits’  expressed 
opinion  that  western  crude  oil  might  not  overcome  the 
transportation  cost  differential  which  now  makes  Alberta 
oil  non-conipetitive  in  the  Montreal  area  and  further  to 
the  east  in  Canada. 

The  difference  apparently  is  38  cents  a  barrel. 

"Extension  of  the  pipe  line  '  to^*""" . 

Montreal, 


of  production,  distance  from  mar¬ 
kets.  etc.,  are  considered  to  arrive 
at  a  decent  mean. 

On  the  other  hand  considering 
that  the  oil  industry  iS  one  of  the 
best  ‘integrated”  industries,  parti¬ 
cularly  as  far  as  ownership  on 
this  continent  is  concerned  —  ml 
Canada  as  well  as  in  Canada— if 
it  is  as  yet  impossible  to  even 
think  m  terms  of  an  eastward  ex¬ 
tension  of  the  markets,  why  does 
this  industry,  so  well  integrated 
as  to  ownership,  not  put  the  con¬ 
tinental  idea  into  practice  in  the 
west  where  current  deficiencies 
continue  to  be  filled  from  half¬ 
way  around  the  world  by  tanker 
transport  V'hich,  as  the  past  five| 
j-ears  have  shown,  m.ay  dry  up^ 
very  suddenly’ 

There  is  a  lot  to  this  oil  mar¬ 
keting  business  which  cannot  be 
cured  merely  by  a  drop  in  well- 
of  25  to  35  cents  If 


the  American  economy  are  really 
more  important  than  any  present 
problems  the  Canadian  economy 
might  w'ish  to  ameliorate. 

One  of  these  problems  has  to 
do  with  the  question  whether 
Canadians  are  .getting  enough 
'  trade  from  countries  whose  out¬ 
lets  they  are. 

i  If  it  is  really  such  a  great  ad- 
I  vantage  to  take  oil  from  the  Car- 
I  ibbean  countries  then,  perhaps,  for 
j  the  average  Canadian  it  could  be 
demonstrated  somewhat  m.  o  r  e 
clearly  for  instance,  by  bigger 
Canadian  sales  to  the  same  coun¬ 
tries  Otherw’ise.  in  the  grander 
picture  of  the  national  economy, 
ithat  38  cents  a  barrel  does  not 
look  quite  so  impressive. 

I  For  instance,  would  the  38  cents 
■  differential  that  looks  so  insur- 

I 

,  mountable  now  continue  to  be 
j  insurmountable  if  we  forgot  about 
Alberta  for  a  moment  and  con¬ 
sider  the  fact  that  production  ofj 
light  and  suitable  crude  oil  i,s  in¬ 
creasingly  available  to  the  east? 

If  about  300  miles  are  clipped 
off  at  the  western  end  of  the 
whole  length  betw'een  producer 
and  refinery  market,  would  It 
then  be  feasible  to  add  300  miles 
to  the  eastern  end?  It  is  merely 
a  question  which  arises  automatic¬ 
ally  whenever  it  is  assumed  that 
no  crude  oil  enters,  or  should 
enter,  the  general  west-east  pipe¬ 
line  stream  at  any  other  point  but' 
Edmonton.  | 


First  train  arrives  at  .Am.  Nepheline  plant. 


Silver  City  Petroleums  Ltd  re¬ 
ports  it  has  obtained  an  unstated 
gross  royalty  on  2,558  acres  locat¬ 
ed  10  miles  northwest  of  Edson, 
Alberta.  Company  also  has  ac¬ 
quired  an  unstated  gross  royalty 
on  482  acres  15  miles  south  of 
Edson 

Hudson’s  Bay  Oil  &  Gas  Co.  Ltd. 

and  Associates  report  that  their 
H".  B  -Union— Libera!  No.  3-31  kwH 
in  Alberta’s  Sturgeon  Lake  oil- 
tieid  rated  an  initial  potential  of 
4  548  barrels  of  oil  daily  . 

❖  <•  ❖  ' 

Canadian  Gulf  Oil  Co.  reports' 
its  Gulf  Clear  Hills  No.  4-15  well, 
completed  with  an  initial  poten¬ 
tial  of  600  barrels  of  38  7  degree 
oil  daily 

The  well  is  m  the  Clear  Hills 
area  about  40  miles  northwest  of 
Peace  River  in  Alberta 


Railway  Spur  Has  Significant 
Implications  for  Am.  Nepheline 


jline  syenite  has  increased  from 
4,000  tons  in  1935  to  125  000  tons 
'in  1954;  it  is  rapidly  increasing. 

:  Consequently,  negotiations  with 
the  C.P.R.  were  opened  and  con- 
Istruction  of  the  spur  started  m. 
May,  1954  Actual  rail  shipments 
.began  on  December  20th  seven 
'weeks  ahead  of  schedule.  Ballast¬ 
ing  of  the  line  'vill  not  be  fully 
Icom.pleted  until  this  spring. 

I  Mining  of  this  unique  deposit 
of  nepheline  was  pioneered  in 
'1935.  At  this  time  Canadian  de- 
m.and  for  ground  nepheline  syen- 
Tte  could  be  fully  met  by  the 
Lakefield  m.ill. 


The  opening  of  a  new  17-miIe. 
C.PR.  spur  line  from.  Havelock. 
Ontario,  to  the  modern  plant  cf' 
-American  Nepheline  Lim.ited  at' 
Nephton  where  'Lakefield'  ne- 
^pheline  syenite  is  mined  and  mill-1 
ed  brings  a  most  im.portant  na- 
Itural  resource  closer  to  Canadian 
and  world  industry  It  completes 
a  cycle  of  change  and  develop¬ 
ment  in  American  Nepheline's  op¬ 
eration  and  facilities  which  will 
make  it  more  than  ever  possible 
to  realize  the  full  potential  of  the 
(vast  resources  of  nepheline  at 
Blue  Mountain,  north  of  Peterbor¬ 
ough 

The  deposits  so  far  as  is  known, 
are  the  only  one*  of  nepheline' 
syenite  in  the  world  being  used 
Tor  ceramic  purposes  But  this* 
vhite  Igneous  rock  resem.bling 
granite  in  texture  and  hardness, I 
.has  m.any  other  applications  and, 
through  continuous  research,  is' 
.proving  of  mestimable  value  in 
I  varied  industrial  processes.  | 

I  Demand  Increasing  Widely  j 
I  Development  of  a  rapidly  grow-' 
ing  m.arket  m.ade  direct  rail  com-' 
munication  from  Nephton  impOr-' 
ative  by  1953.  Demand  for  nephe-| 


fore,  concludes  Mr  Twaits,  v’ill 
lie  in  the  continental  demand 
which  will  assure  a  market  for 
western  oil  “in  the  long  run.” 

When,  in  the  next  twenty  years 
the  continent's  oil  requirements 
have  grown  to  some  12  to  14  mil¬ 
lion  barrels  a  day  Canadian  oil 
Tvould  be  needed  to  meet  this 
demand. 

(Properly  prorated,  the  Cana¬ 
dian  production  potential  is  now 
somewhere  just  below  400,000  bar¬ 
rels  a  day).  I 

Here  then  we  have  it  stated,  for ; 
the  first  time  quite  so  concisely, 
that  Canadian  oil  is  a  continental 
re.source  The  ghost  of  the  Paley, 
Import  is  still  flitting  about,  in- 1 
sisting  that  Canada’s  natural  re-| 
sources  must,  of  necessity,  be  in-j 
tegrated  with  the  continental  pic-! 
ture  (which  is  as  it  should  be)j 
but  only  as,  if  and  when  the  do-j 
mestic  resources  of  the  U.S.  arej 
no  longer  capable  of  maintaining! 
the  fast  pace  of  domestic  require¬ 
ments. 


Ratify  Metals 

'/*> _ ■ _ 


Capital  Inereose  | 

!  Toronto.  —  .Appro''a!  iva;  I’oted 
bv  shareholder?  of  Base  Metals 
IMininr  (Torn  t.Td.  at  a  special 
meeting  her*  during  past  week  of 
'a  propo.'ed  inorea?®  in  authorized 
[capital  of  company  to  sei'en  mil- 
ilion  share.?  by  t.oe  creation  of  an 
;  additional  ti.-A  million  no  par 
'shares. 

'  .Also  ratified  bv  meeting  was 
,  an  increa-e  in  ’he  number  of 
directors  m  so-en  from.  five.  It 
IS  proposed  to  fill  the  n.ev'ly 
created  position?  ''Uth  election  of 
-A.  F  Ls?s  ot  Jam.aica  and  Joseph 
■Justm.an  of  California 
C  D  Cameron  presiderit  told 
the  meeting  that  I'f  the  price  of 
zinr  i-icej  another  cent  a  pound 
to  I2ti  rent-  the  management  t‘’ill 
he  ]u?tifie(d  in  reopening  the  Cork-' 


head  price! 
a  m.odest  drop  would  assist  in 
greater  production  and  in  speedier 
developm.ent.  few  companies, 
large  or  small,  would  object 
But  it  is  quite  right,  and  we 
are  sure  that  Mr  Twaits  had  this 
in  mind,  that  the  industry  should 
not  try  to  wipe  out  the  transport 
cost  differential  by  a  slash  of  well 
head  prices  to  the  full  or,  even  the  I 
major  extent  of  the  differential.  | 


.i  Nova  Scotian  copper  mine 
Vhai  proilnred  over  1  OCR  ton? 
ot  ore  before,  the  turn  of  the 
cxHtui*?',  is  focal  point  of 
(nve-tirjtion  for  teologfsts 
.searching  nearhv  for  fresh 

finds. 


operating 
picture  changed  radically  in  1946 
when  hydro-electric  power  was 
first  delivered  to  Nephton  .At  the 
^same  time  the  transportation 
problem  was  eased  through  the 
construction  of  a  Developm.ent 
Road  in  co-operation  with  the 
Ontario  Departm.ent  of  Highways., 
The  combination  of  these  two  fac¬ 
tors  made  possible  the  construc¬ 
tion  of  mulling  faciliities  at  Neph¬ 
ton.  After  further  e.xpansion.  the 
stage  was  reached  in  1950  when 
all  m.illing.  except  fine  grinding, 
was  earned  out  at  Nephton. 


On  the  other  hand, 


however  fhe  Vikmg  formation  at 
:  ,  .  ’;feet  and  found  12  feet  of  sand  pay 

there  are  other  questions,  such 

the  one  that  deals  with  lower.  ❖  ❖  ❖ 

costs  for  a  greater  volumel  Texaco  Exploration  Co.,  Socony 
'  shipned;  there  is  the  additional  Co.  of  Canada  Ltd., 

;  ~  C  TTC  .1  .  Ishell  Oil  Co.  of  Canada  Ltd.  and 

question  of  U.S  crude  oil  coming  qh  Co.,  operating 

I  into  Ontario's  refinery  area— con-  under  the  name  of  the  Northern 
nected  directly  with  the  western! foothills  agreement  group  report 
'  K,,  V.,,  sn  extension  of  the  Buick  Creek 

fields  by  p.peline  not  by  cheap, miles  south  with 

tanker  but  by  pipeline  from  the! their  Buick  Creek  No.  6  well. 
United  States. '  i  The  well  in  northeastern  Brit- 

An(t  a  ernnriiv  iroiiim^  nf  oil  Colum.bia,  tested  at  3,765  feet 

And  a  goodly  .voUme  of  oil  iS:^p^  interval  3.765  to  3.815 

j  Still  travelling  up  stream  frornifeet  for  gas  in  one  minute  at  4,- 
foreign  fields  via  tanker  and  via!023.000  cubic  feet  daily. 

Montreal.  Certainly  this  oil  is  not  I  ***  ***  *** 

!lk,ly  ..  b,  U.d  down  On«rloL 

as  cheaply  as  it  can  be  laid  downi Westward  Ho  No.  1  well  ran  a 
now  via  the  pipeline  from  Port-|third  successful  test  in- the  Mis- 
land.  Me.,  to  Montreal,  if  one  formation  The  well  is 

-ij.  .  wu  1  w  ,  w  160  miles  northwest ol  Calgary,  and 

siders  the  long  tanker  <i!sta.ncejj5  ^  pg55j]32.e  gi^,  mile  southeastern 

around  the  whole  eastern  land  I  extension  to  Hudson's  Bay  Sun- 
mass  into  the  gulf.  St  Lawrence  i discovery 

1  *  Test  of  8,807  feet  to  8.832  feet 

■River,  and  into  the  canal  ^  17 

to  Lake  O.ntario  and  Erie...  ,|  barrels  of  clean  oil.  I 

I  If  oil  producers  in  Alberta' whot  ❖  ♦>  ❖  I 

do  not  know  where  their  next  The  three-well,  program  cf 
market  is  to  come  from  continue 

♦d,  he  -he,.*  *h  J  tf  1  ^he  BiH dlosS" Buf f bIo  aTfa  of  .Al¬ 
to  be  sceptical  about  the  difficul-|,,e_-2a  m  company  has! 

ties  to  get  bigger  markets  east  of|.a  20  per  cent  interest  has  beenj 
the  Manitoba-Ontario  bolder  the  I  successful  in  indicating  increased; 
laym.an  would  admit,  off.hand,  thatif^^  reserve?  for  the  area,  H.  T.j 
,,,  ...  iJam.es,  president,  states.  I 

I  they  are  not  completely  without  One  of  the  wells — was  not  com-! 
'reason.  .  mercial  and  was  abandoned  while; 

the  other  two  are  indicated  suc-j 
Texas  Pacific  Cool  and  Oil  co.  ...  !! 

reports  a  Viking  formation  gas'  ***  .  **’  i 

discovery  four  miles  northwest  of!  California  Standard  Co.'  reports/ 
Alberta's  Joarcam  field.  that  Calling  Lake  No.  16-36  well; 

Texas  Pacific  Paterson  No.  1  ran  two  more  drillstem  tests.  The|] 
tested  3,300  to  .3,320  feet  for  gas  well  is!  located  35  miles  north-/ 
in  two  minutes  estimated  at  be-  northwest  of  Athabaska.  Interval! 
tween  2,500,000  to  three  million  2,043  feet  to  2,054  feet  gave  ga?  * 
cubic  feet  daily.  Test  of  3,320  to  in  one  minute  at  1,054,000  cubic  * 


Chib-Kayrand  Gets  Financing 
For  Major  Copper  Developm't 


Before  oil  becomes  a  continental 
resource  as  far  as  integration  into 
markets  is  concerned,  may  it  not 
become  a  national  resource  in 
connection  with  which  all  factors 


Prou(d!y  announces  th"^  opening  o 
our  100-ton  test  miH  at  Amos,  by  th 
Honourable  Jacaues  Miquelon.  Pri 
day,  February  18,  1955 


.At  the  meeting  of  shareholders 'test  on 
held  last  week,  the  reorganization  ^located 
iof  Kayrand  Mining  a.nd  Develop- claims 
.ment  Co;  Ltd  was  approved,  based  Fault 
.on  exchanging  5  shares  of  Kaj’-'tiova'  c 
jrand  for  1  share  of  Chib-Kayrand  outlinec 
[Copper  Mines  Limited  survey. 

Chib-Kayrand  now  holds  a 
total  of  80  claim.s  embracing  an-'  Prevr 
proximately  3.200  acres  in  one  the  Ka 
block  in  t.he  heart  of  the  Chibou-.  shear  zi 
gamau  district.  These  claims  are  bell  ore 


THE  OIL  MARKET 


Prsllminary  runs  ot  L'th'um  oro  w'll 
b€  tested  trqm  our  Lacome  Prope'ty. 


Trantaetiont  on  Toronto  Stock  Exehango 

(CIoslEt  QuotatloBt  Feb.  IS,  ISSS) 

High  JjOW  Close 


High  Low  Close 


Sales  Stock 


l.ioo’.acme  Gas  ,16  J6 

11.550l.4iav  74  .70 

11,660  .aibermon*  .06  .91 

9, too  Do  wt«  .30  27 

625  .4  P  Cons  44  44 

482,054;.4m  Leduc  1.74  160 

500'Amurex  8.00  7,85 

4,000  .Anchor  .06(j  ,06>i 

7,005;.Ang  Am  E.xp  19.25  18,50 

16,561'An2lo  Cdn  5.35  5.20 

11,145  Bailey  Sel  A  8.90  8.70 

а, 076  Ban«  2.52  2.40 

3.200  Bata  ,18  .17>i 

2.500  Bralsaman  1.25  1,15 

19,350|Britalta  3.15  3.00 

4,975:Ca!  k  Ed  16.25  15.12 

S^OOCilnorth  .22  .2014 

S7,365  Calvan  Cdn  6.25  6.05 

3,100  C  Oil  Lands  3.95  3.75 

300.  Do  wts  2.20  2.06 

OOO  Can  S  Oil  wts  T.21  1.15 

87,414  Cdn  .Ad  Oil  58  52 

2.610  Cdn  At!  Oil  6.85  6.35 

9,585  C  Brit  Emp  1.57  1.40 

14,298:C  Decalta  80'  75 

5,500'  Do  warr  .27  .26 

28,600  Cdn  Dey  Pete  2.06  1.95 

10,235  C  Home.stcad  2.75  2  46 

24,650. Cdn  O  &  G  Res  .70  '  65 

28,158'Cdn  P  L  Pete  1  60  1  51 

1.200  C  Williston  4  25'  4:25 

4,258  Canso  Pete  2.74  2.60 

1,526  Canso  Nat  Gas  1  75  1.67 

[  385  Canso  OU  4,89  4.65 

22,000  Cent  Leduc  2.03  1.90 

13.900  Charter  Oil  1.55  1.78 

!  600  Com  Pete  4.00  3.80 

88,300  C  AMenbee  :54  .21 

б. 000  C  Cordasun  .32  .30Vi 

42,154'C  Dragon  .69  .60 

23, 200, C  East  Cfest  .60  ,52 

8.940  Con  MIe  Mac  2..69  2.45 

82,350'Con  Peak  .15  .14 

10,850  C  West  Pete  2,25  2.20 

15.900  Del  Rio  1.54  1.45 

2.300:Dcv  Leduc  1.51  1.50 

1.500  Dome  Expl  5.75  5.40 

14,300iDuvex  .20  .18 

4,700:EI  Pen  Rey  .07  .07 

10,207  Fargo  2.04  1.95 

34,493  Fed  Pete  4.85  4.40 

82.900  Gas  Expl  .90  .69 

1,200  Gen  Pete  6.50  8.00 

l,76o;Gen  Pete  A  6.00  5  60 

5.500  Gr  Plains  Dev  22.87  20.50  : 

13,3101Gr  Sweet  Grass  3.25  3.10 

4,325  Gridot!  12.00  10.62  1 

168,800  Headway  51  .42 

87,400  High  Crest  .32  .25 

3.000  Hlghwood  .13'*  .13 

9.30  8.80 


22.390IJasper 

1.700  .Tupiter 

24.300  Kroy  Od 
35,145  Libera!  Pete 

7,659  Lomega 

10.300  L  1  Pete 
3,2001Lynx 

!  18,100  Marigold 

141.200  Mentor 
15,557  Merrill  Pete 

9,500  Midcon 
2,000  Nat  Pete 
38,450  N  Bristol 
3.949  New  B  Dom 
17,316  N  Concord 
64,260  N  Continental 
15,3n0'New  Delhi 

20.500,  N  Devon 
17,698  N  Hifhrldge 
30,000  New  Norz 

4, 700, New  Pacalta 
3>654  N  Superior 
l.ooONordon 
85,3.32  Noroax 
8.808  N  C  Oils 
.  10,500  North  Trm 
28, 033  011  Select 
3,880  Okalta 
4.870  Pac  Pete 
18,001  Pathfinder 
3,105, Peace  Ri’  er 
12,650'Peruv  Oils 
25,400  Petrol 
69,600  Ponder 
9,700;P8pIar  Oils 

3.700  Reef  Pete 
15,533  Rio  Prado 

8,000  Roxana 
2,663  iRoyalite 
100  Royalite  pr 
315,050  Sand  River 
60,775  Sapphire 
118,330  Scurry-Rainbow 
10,700  Secur  Free 
12,850  Souris 
4,100  Spooner 
4,726'StanweU 

6.500,  Tandem 

3,120  Texas  Calgary 
8.566'Trans-Emp 
23,500  Trans  Era 
393,230  Trend  Pete 
29.502  Triad  on 
231,175  Un  Oils 
SOOlVulcan 
7,000  West  Ashley 
2.725:W  Leaseholds 

11.200  West  T  Oils 
33,050  Wilrich 

2,4,5niDa!houBle 


1330  feet  gave  ga.s.  in  four  minutes 
at  an  estimated  1,500,000  cubic  feet 


reported  drilling  ahead. 


Trans  Empire,  Leduc  Calmar  To  : 
Develop  Peace  River  Acreage^ 


Trans-Empire  and  Leduc  Cal- done  at  no  cost  to  Leduc  Calmar, 
,ar  have  agreed  to  an  arrange- [Trans  Empire  will  earn  a  one- 
ent  whereby  Alberta  Reserva-  j  wells  and  a 

WT-  ooft=  ■_  *u  v.  T,-  lone-half  interest  in  the  lands  ac- 

on  No.  22M  if  the  Peace  River; q^^ed  by  lease  under  the  reser- 

ea  will  be  developed  during  yg^igg 

mu-  _  ■*  ■  *  *  The  reservation,  which  is  bi- 

.P®™it  TOnsists  of  1V,-B0  spgtgjj  ^jy  Peace  River  lies| 
tan  t(5wnship  80,  range  5,;Qqjy  a .  few  miles  north  of  the  I 
township  81,  range  proposed  West  Coast  Transmis-! 

and  16,320  acres  m  township  jjqjj  ^  jg  glso  midway  be-' 

:  ^  *  tween  the  Gulf  Clear  Hills  field 

tal  or  37,280  acres.  land  the  Sinclair  Buffalo  Lake 

Trans  Empire  has  undertaken  discovery. 


Consol.  Halliwell  Has  Real 

West  Indies 


spring  breakup  allows  access  to 
the  re^on.  The  work  will  be 
supervised  by  Dr.  J.  C.  Sproule, 
acting  for  Leduc  Calmar  in  con¬ 
sultation  with  Trans  Empire'si 
geologist.  Dr.  John  Schum.acher.j 
On  completion  of  preliminary! 
.studies,  Trans  Empire  will  drill  1 
a  well  through  the  Triassic  lorm.-j 
ation  on  a  location  determined  bv 
the  geologists.  Trans  Empire  will.j 
within  six  months  of  com-pletion.j 
Of  the  first  well,  drill  another  j 


j  Copper  Show 


14,184  Home  OU 


[ermine  wh*ther  the  Meme  copper 
justified  the  expenditure  of  funds 
necessary  to  establish  the  ton¬ 
nage  copper  tenor  of  the  deposits. 

During  the  inspection 'char¬ 
acter  and  grab  samples  were 
taken  .  A  contract  was  ar¬ 
ranged  for  the  sun-eying  of  the 
Meme  Valley  occurrences.  At  the 
time  of  writing  this  report  neither 
the  character  and  grab  samples 
nor  the  first  survey'  results  have 
arrivei^  in  Montreal. 

H.  R  Tippenhauer.  mining  en¬ 
gineer  previously  in  charge  of 


newly  acquired  mining  property 
in  Haiti  has  been  released. 

The  nature  of  the  report  is  that 
of  an  inspection  rather  than  an 
examination  because  of  the  large 
size  of  the  project. 

Although  the  concession  covers 
a  total  of  .336  square  miles,  includ¬ 
ing  the  entire  "Terre-Neuve  copper 
district,  the  principal  work  has 
been  done  on  the  copper  occur¬ 
ences  in  Meme  Valley.  It  was  the 


In  a  letter  accom.psnying  the 
report.  Mr  Howe  gave  results 
from  t"-o  character  samples  ihat 
he  bad  obtained  after  the  report 
had- been  written  These  rei-ealed 
in  one  sample  1  26  ounces  of  gold 
per  ton.  7.12  ounces  of  sib-er  and 
24,84  per  cent  copper  and  in  the 
second  sample.  .065  ounces  of  gold 
per  ton,  25  silver  and  4.20  per  cent 
copper. 


WATER  reveals 
whisky's 
true  flavour 


Increasing  Business  Demands  Larger  Plant 


James  Richaidson 
SrSonsi 

Investment  Dealers 


Put  Seagram’s  “83”  to  die  water 
test.  Water,  plain  or  sparkling,  reveals  a  y 
whisky’s  true,  natural  flavour  ^ 

and  bouqueL 

Seagram’S  “83” 

^a/iadum  ^hidk^ 

0^  Seagrams  Sure 


Another  example  of  Canada's  industrial  growth 
IS  shown  in  the  photograph  above  which  is  a 
view  of  the  Jam.es  A.  McKechnie  plant  on  Raleigh 
Avenue,  Toronto  13  A  recent  addition  ...  on  the 


left  side  .  .  .  doubles  the  frontage  and  the  capa¬ 
city  of  this  busy  enterprise.  James  A.  McKechnie 
Ltd.  specialize  in  conveyor  m.achinery  . . .  portable 
and  permanent ...  for  every  type  of  business. 


ip^NADA  POST  OFFICE 

HON.  ALCIDE  Cdlt,  Q.C,  M.P.  W.  J.  TURNBULL 

POSTMASTER  GENERAL  DEPUTY  POSTMASTER  GENERAL 
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Onf.  Hydro  Contracts  Go  To  jl 
Westinghouse,  Eng.  Electric  I 


rtirafpd  that  thprp  had  bppn  ir- 
rPBiilaritiPs  in  rnnnprtinn  with 
thp  issiianrp  of  lirpnrps. 


iiiE  high  pynfp  rontpnt  and  givinj 
srintillompfpr  rpadings  running  U 
to  12  timps  barkgrntinri. 

Undpigroiind  dpvrlnpmpnt  wnrl< 
on  the  “A"  oirbody  is  designe' 
to  add  Kiibslantial  $15. SS  materia 
indicated  by  surface  drilling. 


Forest  License  Charges  Create 
New  Storm  in  B.C.  Legislature 


Rexspar  Uranium 

Toronto.  —  He.'cspar  Uranium 
Mine.s  Ltd.  reports  that  under¬ 
ground  wo^'k  on  company's  "A” 
ore  body  is 


Special  to  Thp  Financial  Times 

panics  at  the 
sniallcr  operator 
I  Sequel  to  Karlier  Inquiry 
I  The  forest  management  licence 
system  WHS  brought  into  effect 
by  the  coalition  goeernment  and 
it  was  in  part  a  sc(|uel  to  an 
earlier  inquiiy  into  the  forest  in- 
idustry  by  Chief  .lustice  Sloan. 
'I'tie  principle  behind  it  is  to  es- 
itablisti  tile  idea  of  sustained  yield 
in  the  foiest.  to  enable  processors 
to  make  maximum  use  of  the 
resource  while  safcguaiding  the 
'growth  of  a  new  forest.  This  has 
resulted  in  the  goeernment  add. 
ing  its  own  timlier  to  the  holdings 
of  pri\ate  enterprises  so  as  to 
give  them  a  greater  backlog  of 
,iaw  material  supply,  for  long¬ 
term  management  and  liquidation 
'  .No  one  objects  to  the  idea  of 
sustained  yield  because  any  other 
'policy  would,  of  course,  lead 
eventually  to  the  loss  of  the  prov¬ 
ince's  most  important  economic 
resource.  But  while  there  have 
been  applications  from  some  com¬ 
paratively  small  companies  for 
licences,  many  of  which  have 
been  granted,  the  largest  blocks 
of  timber  have  passed  into  the 
jeoutrol  of  the  big  companies,  anx¬ 
ious  to  pi'otect  their  investment 
in  costly  processing  plants.  Most 
of  the  timber  acquired  under 
these  circumstances  has  hern  by 
companies  that  have  entered  the 
pulp  industry  and,  of  course, 
there  has  beeti  very  great  ex¬ 
pansion  in  this  field  in  recent 
V  ears. 

The  charges  made  by  Mr.*  Gib- 
beyond  the, 


Toronto.  —  A  contract  for  six-  cubic  feet  per  second  duiing  day- 
feen  turbines  and  governors  to  be  light  hours  of  tlie  tourist  .season 
installed  in  the  Canadian  section  or  jO.dtX)  cubic  feet  per  second 
of  the  St.  Lawrence  powerhouse  at  any  other  lime, 
has  been  awarded  by  Ontario  'I'he  pumped  .>lorase  scheme 
Hvdro  to  the  Kuglish  Kleclric  Co.  of  ,,  |||  enable  the  commissioii  to 
Canada.  Toronto.  Hydro  officials  make  maxiiuum  use  of  tlie  watei 
sinte  that  the  contract,  for  ap-  axailable  under  tlie  treaty,  by 

pmximatelv  ST'j  million,  calls  for  pernuttiug  full  output  from  tiie 

deliveries  to  commence  in  March,  stations  ultimate  Hi  generaliugj 
IA5fi.  It  was  one  of  seven  bids  re-  ijuils.  Tliis  will  be  e.xtieiiiely  iin- 

eeived  from  Canadian  and  Kuro-  p,.|  taut  at  times  of  higli  demanil 

pean  companies.  doling  Ine  dayiiglit  hoiiis  wlien 

T  h  i  .s  aunouiicemelit  follow  s  the  amouiil  of  water  allowed  by 
closely  upon  the  awarding  earlier  Hit  tieaty  would  place  temporary 
this  month  of  contracts  for  the  leslrictions  on  full-capacity  oper- 
ma nu facture  by  two  Canadian  alion. 
companies  of  sixteen  generators  Water 

to  be  erected-  in  Hydro's  portion 
of  the  international  powerhouse. 

The  turbines,  logetlier  with  the 
generators,  from  tlic  unit  which 
transforms  the  power  of  water 
Irto  electrical  energy.  The  Can¬ 
adian  half  of  the  St.  I.avvrence 
p.'vver  project,  .scheduled  for  ini¬ 
tial  .service  in  the  fall  of  lD.5t). 
will  have  an  installed  catiaciiy  of 
l.ino.rton  horsepower. 

.\nother  contract  for  more  than 
$.^'j  million  has  been  awardev! 
by  Ontario  Hyiiro  to  tlie  Can¬ 
adian  Westinghouse  Co.  for  the 
n'anufacture  of  six  5.5  IKHi  horse¬ 
power  motor-generator  units  for 
the  commission's  Sir  .\ilam  Beck- 
Niagara  pumped  siorage  scheme, 
now  under  construction.  Bids 
were  received  from  companies  in 
both  Canada  and  Kurope. 

The  units,  two  scheduled  for 
•ervice  in  1956  and  four  in  1957 
will  operate  the  pumps  wtiich  ■ 
will  raise  the  water  fiom  tlie 
eana’,  associated  with  the  oper-  . 
ation  of  the  giant  new  Sir  .^dam 
Beck  N'o.  2  plant,  into  a  huge  ^ 
siorage  reservoir  and  when  dis- 
charging  water  from  the  reset-  pym 
voir  bark  into  the  canal  will  act 
a.t  power  generators. 

Diversions  Kestricleil  'uns 

The  Niagara  Uiversion  Treaty 
o'  19.50  provides  that,  in  older  , 
to  veserve  sufficieid  water  in  tne  ^ 

Niagara  Riv  er  (or  scenic  pur - 

W 

poses,  no  diveision.-  of  water  foi 
prwer  purposes  shai.  be  made  biod 
whirh  vvii'i  reduce  the  flow  ovei  opei 
Niagara  Falls  to  'ess  than  Idh.OhO 


I  VANCOUVKR  —  The  coiiten- 
;  tions  issue  of  forest  management 
flared  into  the  open  in  British 
Columbia's  legislature  last  week 
as  a  result  of  charges  made  by 
Gordon  Gibson.  Liberal  member 
vvlm  has  spent  most  of  his  lifc 
time  in  tlie  logging  and  sawmill 
business. 

Mr.  Gibson's  inferences  tlial 
•'money  has  talked'  in  tlie  grant-^ 
ing  of  forest  management  licences 
by  the  .Social  Credit  government 
created  .somewhat  of  an  uproar 
in  the  iiouse.  tlie  momlier  was' 
■  named  "  and  orilered  to  leave  tiis 
seat  nnle.ss  he  maiie  a  relraetion., 
Tins  Mr.  Gib.svm  refused  to  do 
and  while  he  was  permitted  to 
the  legisla-; 


expense 


now 


MASTERPIECES 


Woiilri  sell  In  privaln  pnrt.v  aniiQiic 
,nl  rnnsislinc  vrr.v  hpaiiMriil  hnnkr>,« 
nl.-so  larcp  sncrnlarv  desk  all  hand 
sriilpnircd  .solid  nak  nxcnplional  Nan. 
Olfir  .slyla.  tlnipiia  prim:  S7..vnn. 

BII.I.At'D.  sni  Kaal.  .<5|.  .Inaaph  Blvit.. 
Mnnirral 


64  feet  of  the  adit  advance  vva.s 
in  typical  ore  type  material  show- 


F.  C.  OAK  US 


ill  be  taken  out  of  Hie 
power  canal  at  nigtit  and  run 
back  Hirmigti  the  pumps  as 
needed  to  meet  peak  demand 
period.'.  Tlie  pumps,  operated  in 
rev  erse,  w  ill  also  ael  as  turbine 
geiiei  alors.  ttiereby  giving  the 
development  a  total  nlliniatc  ni- 
.'lalled  eapaeity  of  1  628.(H>()  tioi.-e- 
pow  ei . 

Wall  a  water  storage  capacity 
of  ajipi  uxniiately  6.5U,lKHt.t)(KI  cubic 
leet.  Hie  reservoir  i.s  being  built 
in  Hie  area  adjacent  to  the  fore¬ 
bays  of  the  Sir  .‘Adam  Beek  gen¬ 
erating  stations  and  involves  a 
major  d.' ke-bnilding  job,  together 
wiHi  tile  eonsirnelioii  of 
povveilionse  wlieie  the 
generaloi 


resume 


tine. 


Newspaper  Publishing  and 
Printing  Business 


New  Davison  Chemical  Plant 
To  Benefit  Petroleum  Industry 


Complete  plant,  located  in  Montreal,  with  eleven 
Linotype  machines,  2  rotary  presses  and  modern 
equipment  to  handle  o  one  million  dollar  turn-over 
onnuolly. 


In  a  major  iiuive  to  ineiea.-e  Hie 
.-elf-snlfieieiiey  of  Canaila  s  rapid¬ 
ly  expainiiiig  petiole, nn  iiidnsl- 
Ity.  inc  Davison  Chemieai  Cvi 
division  of  W.  B.  tfrace  iN  Co 
will  fo,  in  a  w  hoi  ly -owned  Caiia- 
ilian  siib'idi.iiy,  D.ivison  Chemi¬ 
cal  l'\j.  Ltd.,  ■.vtiieli  will  build  a 
Sb  UlKI  lHHI  plant  at  'Valley  field, 
near  .Vloiitieal.  to  pindtiee  syn- 
Ihetie  flnnl  petiolenin  cracking 
catdiy.'t.-,  (or  vvhicti  Canada  is 
now  entirely  depenitent  upon  I’  .S. 
'Unices  of  siqiply.  The  aiiiionnee- 
meiit  vv  a.'  maiie  yesleidav  by 


Going  concern  printing  weekly  papers, 
house  organs  and  circulars. 


nail.  Oiiii).  and  Lake  Cbarles. 
l.oni'iaiia  Cracking  I't  petiolenmi 
stocks  w  iHi  the  help  of  ttie  eata- 
Hyst  piodnees  Inercased  yields  of 
nigh  qiialily  gasoline  and  oHier 
desirable  petroieniti  derivatives.  ' 
Win  k  on  Hie  new  I)av  ison|| 
Canadian  plant  will  tx-gin  imme¬ 
diately.  In  addition  to  tlie  em-  i 
ploymenl  provided,  tlie  opei  alion 
will  bring  other  benefits  to  Can¬ 
adas  economy.  Plant  eonstrnetion 
will  be  from  Canadian  materials. 
Davison,  at  Baltimore  tieadquai  -  w  nn  Hie  exeeplion  of  spi-eia ll/,ed 
tei.s  of  the  iiivi.sion.  tiinipmenl  not  available  in  this  ^ 

■file  new  plant  will  einijloy  coniitiy,  .511  raw  materials  for 
nearly  l.jtl  people,  all  of  w  tiom  Hie  p.  oeess  will  come  from  Can-  ] 
wiHi  Hie  exception  of  a  few  lecli 
meal  pel  .-oiinel.  will  bi-  Canaili..ns.  la 
Ground  lias  been  aeq'uiieil  and 
eiigiiieer.iig  and  design  plans  liave 

been  prepared  by  Badger  Division  ininm.  Canadian 
of  Slone  iV  VVebste.  Kiigiiieermg  pi. inning  eoiisirnetion  of 
t.'oi  p.  Tne  plant  will  .serve  re-  .>il:cale  plant  adjacent  tn  the  new 
fineries  Iioin  H.rlifax  to  Vancou-  catalyst  plant.  Large  volume: 
ver,  and  will  be  able  to  take  eare  mel  ml,  electric  power,  and  snp- 
of  (rrospeelive  n-qiiiremenls  for  phc.s  will  also  be  n.'ed  in  the 
synthetic  fluid  eraekiiig  catalysts  manufaetnimg  operations, 
of  the  Canadian  petroleum  Indus-  The  new  |■)av■|son  mannfactnr- 
tiy  fo;  the  foreseeable  future.  ing  facilities  will  he  located  on  a 
Gi  aee  s  Dav  isoii  Division  is  a  50-aere  tract  w  ithin  the  corporate 
major  C  S.  piodncer  of  peti  oleum  |  limits  of  Valleyfield, 
iiaikii.g  ealaly.'l.s.  Tne  prialncl  of  southwest  of  .Montreal. 


:n.-taiieii, 


Interested  parties  may  reply  in  confidence  to 


Bo*  365,  The  Finonciol  Times 


son,  of  course, 
complaint  that  certain  companipsi 
have  taken  advantage  of  the  for-' 
cst  licence  system  at  the  expon.sc 
of  others.  In  hi.s  speocti  In  the 
j  legislature,  which  led  to  the 
somewhat  unprecedented  action 
of  the  government  in  asking  him 
In  leave  his  seat,  Mr.  Gihson  in- 


fanlt  ..V .... .  ...  . .  . . .  .  - . 

able  magnitude.  .'\s  both  lateral] 
and  vertical  extension  of  the  'Con¬ 
tact'  ore  7,oiic  are  still  open  to  ex¬ 
tension.  tlie  chances  of  adding  sub¬ 
stantially  to  present  ore  indica¬ 
tions  are  considered  excellent,  the 
ada  aim  Hie  plant  will  eon.'iime  engineers  stale.  Because  of  their 
titles  of  sodium  silicate  geological  relationship  and  be- 
•olotioii.  .stilpluirie  aeiii,  anhyd-  tiavionr  both  ore  deposits  will| 

Oils  ammonia  inid  nydraled  alum-  lend  Hiemselve.s  to  a  joint  de-j 
interests  are  velopmenl  prodiielioii  plan  ntiliz- 
•odinm  big  one  main  mining  plant  and  or- 
lani/.atioii.  | 

Permanent  winter  camp  fai-ili- 
lies  including  hnii-iing  and  storage 
have  been  erected  and  are  now  in 
use  at  the  mine.  Comnanv  also  ha.s  '■  '' 

‘  .  j  Nshi‘«lo« 

its  own  assay  office  in  operation. I Ro.val  t 
A  full  inventory  of  equipment  anri!p'^,’l‘'”"j^ 
operating  .snpplie.t  are  op  hapd  for 
ex'ensive  program  of  nnrier- 
mile.s  ground  development  work  pian- 
jOpd.  F.nginepring  work  is  unde;-  |, 

- the  dnection  of  Technical  Mini 

•  I  Consultant.'  Ltd. 


Adams  Antique 
Adams  Export 
Adams  Private  Stock 


[)aiiv  Earnings 


Sel  iHX)  s  om*l-  Karn. 
Karn.  per 

IW.lc  Share 


Adams  A  No.  1 


Adams  Silver  Fizz  Oin 


"I  prefer  I  he 
second-rate'’ 


A  TRULY  FINE 
WHISKY 


Total  to  Pat#  240.P11 
(‘hans^ 


WpstPi  ii  j«  Hie  uiiiy  p.-odoeer  of 
lanslie  soda  and  etilorme  west  of 
Sainia  and  i.'  lompetil i\ e  m  the 
Pi  aiiie.'  niai  kel.  Bi  itisii  Columbia 
iiseis  of  tiiese  piodiiels  take  ad¬ 
vantage  of  low  cost  ocean' sliijipiiig 
and  are  supplied,  m  Hie  main,  by 
United  Stales  prodneer.'. 

.‘Mihongli  eapaeity  is  prtsently 
being  doubled,  if  fnrthei  siib.stan- 
tial  additions  are  made  to  Prairie  591 

piov  inee  pulp  and  paper  onipnt.  it  ^b.ver  nas 

IS  highly  likely  that  We.stern  current  dri'liri; 
would  consider  a  further  increa.se  gold-.'iiver  mine  developmen 
in  its  capac  ty 


F’i«raj  yPAi’s  rnH#f1  .hilv  .11*1.  11.5'4  tn 
IP  imh.'  10.55, 

.v^ars  -luly  list.  19.51  to 

p  inth.  195^. 

\rt  loss. 


VANCOUVrR.  P  c. 


AMHCRSTBURC;.  ONT. 


xy/H.AT  a  man  w.il  seldom 
^  openly  .«ay.  he  will  often 
npenl.v  do.  Una'hamedly  he 
will  be  .seen  with  a  newspaper 
which  he  knows  is  pot  good 
enough  for  him. 


.A  developed  lengHi  of  5.5  feet  vein  enlered  tne  VVe.st  Drill  from 

o/s  eold  and  26  94  ’^e  south  '.vall  an.d  eontmned  for 

.5.5  leet  angling  .'Inwlv  across  the 
in 

drift.  Part  of  this  ore  iength  as. 
savett  1,0  o/.  gold  and  40  oz.s  .sil- 
o-  I  cr  equivalent  to  $64.00  per  Inn.  j 
Deer  Horn  Mines  Ltd.  in  the  Kiti-  The  west  drift  has  been  ad- 
mat  area  of  Biitis'n  Columbia,  vanned  a  total  of  278  feel  along 
Figured  on  the  basis  of  gold  at  the  'Contact  Vein’  1o  date.  Recent 
$.58  00  per  oz  and  silver  at  80c  per  advance  has  been  in  the  aplite  or 
ounce,  this  ore  ha.s  a  composite  alteration,  zone,  following  several 
value  of  $41  05  per  ton.  parallel  faults  along  which  vein. 

Reporting  on  the  new  ore  de-  quart/  and  sulphide  mineraliza- 
veloprnent  55’,  Tattrie.  mine  mana-  lion  aie  !oia  i/«'sl. 
ger  advised  an  8  inch  quart/.  The  Contact  Vein’  zone  is  a 


''iich  a  man  w-.ll  admit  the 
vi.'tur.s  of  THE  E.V.SIG.N.  He 
arimire.'  It.  He  wi.shfs  it  we.'!, 
put  he  dop.c  not  read  it.  He 
mav  ei  cr  t'ninx  that  by  com- 
pari.son  THE  EN.sfGN  is  not 
'iifftcieptly  exciting. 


UNLISTED  MINES 


odd  idea — that  truth  is  less 
evcili'-g  than  half-'ruth!  THE 
ENRIGN  Is  always  'exciting', 
'imply  because  it  tells  the 
truth.  Jt  is  al.'o  ■well-written, 
and  good  writing  is  far  more 
’xritirg  than  journale.'e. 


1‘ulp  and  paper  mills  have  financed 
and  srtmiilared  the  grow  th  of  modern 
eommiinincs  around  them,  (.'arcfully 
planned  and  soundlv  htiilt,  these 
town.x  are  here  to  .stay.  Neither  mills 
nor  tov»  ns  can  he  moved  to  tap  new 
woodlands;  they  depend  tor  their 
existence  nn  perpetual  yield  from 
their  forests. 

So,  |>ulp  and  pajicr  harvests  its 
forests  seicntifically ;  spends  more  on 
conservation  and  fire  prevention  than 
all  the  provinces  combined;  operates 
the  best  managed  commercial  forests 
in  the  nation;  and  is  incrcasine  the 
grow  til  in  Its  wiiudlands.  to  meet  its 
increasing  ncciis. 

Such  measures  maintain  the  pulp 
and  jiapcr  forests  as  an  everlasting 
source  of  wealth  for  Canada.  Ihcy 
also  siij'port  permanent  communities 
that  arc  Ivascs  tor  the  further  develop¬ 
ment  of  the  country. 


VANCOUVER  STOCK  EXCHANGE 


supplied  by  .lain^a  Ki«  hard^uii  A 

LISTED  STOCKS 

Hfd  Avhe4l  Oil*  (VihiiIii  M'-g  lit-' 

huli^n  VlioES  4  .*■> 

KfH>l  Bas^  .Vl^ial.s  I'v  :i 
.Nftrlhw  \>rmii#*A 
am  Kxplriration  SO  a2 

71  Par  ifir  .Virkel  M  24' v  27 
4  !  ' 7  1.5  rrF*mipr  Border  .T**  4 

^1^  Privrttf'pr  Rnrdfir  .1% 

Onsrstno  fop  ft  12  U 

lni#‘nor  Btpm  B  5  >.5  Silhark  Premier  H,?  11 

l,iif‘kv  I.»E^r  175  Am<*r  .'si^nrtard  ic  7  ’3  Tavlor  Brides  2.1 

\**rkn  Prods  <  om  51  R#*A\pr  Lode^  I’r  5F  57  \anada  .M  fl9ia>  l  2 

\V  PIvwoods  R  I?’*  12' 7  C’antisa  fiAribou  G  1  5  Van  Roi  .Mines  u,  •> 

V'^sfmin  Pap  A  24' <  fiiOMn  RahinA  ,5  f>  \A>.«!  Kxploralion  '>.>  kO 

rv*  B  21''4  25  Giant  V1a«rot  »>1  A, 5  U'  Tungsten  L.op  11  15 

UNLISTED  STOCKS 

tndticirial*  |  \rro5V  r4  ?' 7  RIiip  Bird  1  4 

Br  lolo  in.'>  Gassiar  5  nkon  5  Giiirhon  » 

MrI.eori  '7  Oranlijr  l.>o  IfiO 

Midland  R  7  rarksnn  Baxin  II 

Tran*  Wasfrrn  Id  M 


Try  THE  EN.^IGN  and  you  will 
'onn  fed  it'  di.'tirct  character. 
You  will  k''o'v  That  you  are 
'iih.'cri’nirg  to  a  fine  news- 


kufuriiy 

Inland  Nal  (las  11.' 
Mid  Wesi  In  <»as  2d' 
P#»are  Ri\^r 
Yankee  Prinr 
Yantor  Otis 
Sharmar' 


THE  ENSIGN 


Ctinarfn's  Notional  News  Weekly 

425  St.  Sulptee  Street 
Montreal,  P.Q. 


BG  «ngar 


“lane  schedules  cover  the  full  24  hours 
through  the  day.  In  order  to 
take  advantage  of  the  air  facilities  available 
for  First  Class  Moil, 

MAIL  EARLY  and  OFTEN  through  the  day. 


NDCSTRY 


.AN.ADA 


sm  YOUI!  MUH 


.SMAI.I.  AND  t.AROF,  mtlXI 


'H*  \  OAST 


Ihijtftfif  hy  Frankhn  Arhurkhy  K.C..A 


tnquire  ot  your  Post  Office 

lor  complete  information  about  Air  Parcel  Posf- 

it  helps  to  speed  your 

parcel  moil.  Be  sure  to  hove  your 

Overseas  Air  Moil  carefully  weighed,  prepay  postage 

in  full  and  prevent 

embarrassment  with  business  contacts  abrood. 


